TIRUPATI RETAIL (INDIA) PRIVATE LIMITED
Registered Office: 2™ Floor, Popular House, Ashram Reed, Ahmedabad — 380 002
CIN: US2190:GI2007PTCO50409

BOARD'S REPORT

Dear Members,
Your Directors have pleasure in presenting this 16™ Annual report together with the Audited
Statement of Accounts of your Company for the year ended on 31% March, 2023.

1. FINAMNCIAL RESULTS:
The Company's financial performance, for the year ended March 31, 2023;

PARTICULARS YEAR ENDED YEAR ENDED
31.03.2023 31.03.2022

Rewvenue from operations -

iher Income - -

Total Income - -

Total Expenditure 5000 5750

Profit / (Loss) before Finance Cost, Depreciation

& Amartization and Tax Expenses (6000) (5750)

Finance Cost

Depreciation & Amortization

Profit Before Tax (5000) {5750}
{i] Provision for Taxation (Current) . .

fii} Provision for Taxation {Deferred)

Total Tax (i+ii) - .
Profit after Tax [ E000) (5750)
Other Comprehensive Income . .
Total Comprehensive Income (6000) (5750)
Earning Per Share

Basic (0.06) (0.06)
Diluted {0.06) [0.06)

2. STATE OF AFFAIRS
The Company is engaged in the business of edible oil. There has been no change in the business of
the Company during the financial year ended on 319 March, 2023,

The highlights of the Company's performance are as under:-

Revenue from operations for the financial vear under review is Nil.Net Loss for financial year under
review is T6,000.

3. TRANSFER TO RESERVES
CDwring the year under review, the Company has not transferred any amount 1o reserves,
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DIVIDEND
Due to Loss in the current year, your Directors regret their inability to recommend any dividend
for financial period 2022-23.

HOLDING COMPANY:
Our Company |s Wholly Chwned Subsidiary of N K Industries Limited.

DETAILS OFSUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES:
During the year under review, the Company does not have any subsidiary, Jaint Venture or
Associate Company.

SHARE CAPITAL:
The paid up equity capital of the Company as on March 31, 2023 is ¥ 10,00,000. The Company has
not issued shares with differential voting rights nor granted stock options nor sweat equity.

FIXED DEPOSITS:

The Company has neither invited nor accepted any deposits within the meaning of Section 73 of
the Cempanies Act, 2013 and the Companies [Acceptance of Deposits) Rules, 2014 from the public
during the year ended March 31, 2023. There were no unclaimed or unpaid depaosits as on March
31, 2023,

INTERNAL FINANCIAL CONTROL: ,

The Company has in place adequate Internal financial controls with reference to financial
statements. The internal control system of the Company is adequate and commensurate with the
scale and size of the Company and reportable material weakness in the design or operation was
observed,

DIRECTORS AND KEY MAMAGERIAL PERSONMNEL [KMP):
During the year under review,neither director/s was appointed nor resigned from the post of
Directorship of the Company.

DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to the requirement under section 134{3)(Clof the Companies Act, 2013 with respect to
Directors’ Responsibility Statement, it is hereby confirmed that:

in the preparation of the annual accounts for the financial year ended 31% March, 2023, the
applicable Accounting Standards had been followed along with proper explanation relating to
material departures;

Dlrector Report: 2022-23




o)

d)
e)

TIRUPATI RETAIL (INDIA) PRIVATE LIMITED

Registered Office: 2™ Floor, Popular House, Ashram Road, Ahmedabad — 380 009
CIN; US2 190G I2007PTCO50409

the Directors had selected such accounting policies and applied them consistently and made
judgments and sstimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as at March 31, 2023 and of the profit and loss of the Company for
that period;

the Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

the Directors had prepared the annual accounts on a going concern basis; and

the Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

12. MEETINGS OF BOARD OF DIRECTORS:

Five Board Meetings were held during the financial year ended March 31, 2023 ie. (19.05.2022,
02.08.2022, 24.08.2022, 07.11.2022 and 03.02.2023). The maximum gap between any two Board
Meetings was less than One Hundred and Twenty Days.

The names of members of the Board, their attendance at the Board Meetings are as under:

Sr. No. | Name of directors NMumber of Meetings Attended/Total |
Meetings held during the year 2022-23
1. M, Darshan B, Patel 55
2. Mr. Dharmendra 5. Patel 5/5

L3. STATUTORY AUDITORS!

M/s K 5 Majmudar & Associates, Chartered Accountants, (Firm Registration No: 139655W),
Ahmedabad, were appointed as the Statutory Auditors of the Company for a consecutive term of 5
[five) years from the conclusion of 27th Annual General Meeting [AGM) i.e. for the F.¥Y [2021-22] till the
senclusion of 32th AGM [i.e. for the F. ¥ 2025-26)

14. BOARD'S COMMENT ON THE AUDITORS' REPORT:

Board's reply to the gualification of the Auditors in their report for the year under review Is as
under:-

The Auditors had in their report stated regarding the material uncertainty with respect to the
“going concern” status of the Company pertaining to the present accumulated losses. In this regard
the Board of Directors had te clarify that the management is making sincere efforts to overcome
the losses by improving the profitability and thereby reviving the business.
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The National Spot Exchange Limited (NSEL) has initiated recovery proceedings against the Group
Company M K Proteins Private Limited {Formerly known as ‘N K Proteins Limited') who was a
trading and clearing member at NSEL. As regards the said recovery proceedings initiated by NSEL
and has made our Company a party to the said proceedings, the matter is subjudice and still
pending before the respective Authorities.

Further the Auditors have made certain observations in their Report under the head “Emphasis of
Matter” far which the reply of the Board is as under:;

1. No Purchase and sale transaction were entered by the Company during the year under review,
for the purpose of curbing increase in accumulated lasses of the Company, due to poor market
conditions. Further as the Company is hopeful of making profits In future and therefore no
provision has been made and the accounts were prepared on “going concern” basis.

2. As informed by the Auditors In their report, the Income Tax Department has raised demand of
Rs.821.93 crores on the Company for the Assessment year 2014-15. Further the said demand being
disputed, the Company has initiated appellate proceedings before the appropriate forums. The
Company is hopeful of getting favourable order from the Authorities. The said liability is shown
under the head “contingent liability under note no. 26 being part of the Annual Financial
Statements”

PARTICULARS OF LOANS AND INVESTMENT:
During the year under review, the Company has not given any Loans, Guarantees and Investments
covered under the provisions of Section 186 of the Companies Act, 2013,

16. EXTRACTS OF ANNUAL RETURN

The company does not have any website as on the date of Board report, Therefore no weblinks
have been provided by the company.

17. CONTRACTS AND ARRAGEMENTS WITH RELATED PARTIES

The Company has not entered into any agreement with the related partles during the year under review.
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PARTICULARS REGARDING CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO:

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION

The information on conservation of epergy, technology absorption stipulated under Section
134(3}(m) of the Companies Act, 2013 read with Rule, B of the Companies (Accounts) Rules, 2014,
Is annexed herewith as “Annexure — B*,

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

As required by the Sexual Harassment of Woman at Workplace {Prevention, Prohibition and
Redressal) Act, 2013, the Company has formulated and implemented guidelines on prevention of
sexual harassment at workplace with a mechanism of lodging and redressal of complaints. During
the year under review, no complaints were reported to the Committee.

MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END OF FINAMNCIAL YEAR:
There were no material changes made between the date of the Boards' Repart and end of the
Fimancial Year.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS
IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATIONS IN FUTURE:

No significant and material orders were passed by the regulators or courts or tribunals impacting
the going concern status and company’s operations in future.

CORPORATE S0OCIAL RESPOMNSIBILITY:
The Corporate Social activities are not applicable to the Company,

PARTICULARS OF EMPLOYEE:

Mo employes of the Company was employed during the year drawing remuneration exceeding the
limits as prescribed under Rule 5{2) of the [Appointment and Remuneration of Managerial
Personnel} Rules, 2014. Hence the information under Rule 5{2} is not applicable.

INDUSTRIAL RELATIONS

The Company Is committed 10 nurturing, enhancing and retalning top talent through superior
Learning and Organizational Management.

During the year under review, your Company enjoyed cordial relationship with warkers and
employees at all lavels.
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25, ACKMNOWLEDGMENTS:
Your Directors take this apportunity to place on record their appreciation and sincere gratitude to
the Government of India, Government of Gujarat, and the Bankers to the Company for thair
valuable support and look forward to their continued co-operation in the years to come.

Your Directors acknowledge the support and co-operation received from the employees and all
those who have helped In the day to day management.

For and on behalf of the Board of Directors

O m’&t" //

Place: Ahmedabad Mr. Darshan B. Patel
Date: 01.06.2023 Director
(DIN: D0244331)
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"Annexura - 8"

Information under Section 134(3)(m) of the Companies Act, 2013 read with rule 8(3) the
Companies (Accounts) Rules, 2014 and forming part of the Report of the Directors

{A) Conservation of energy-

(i}  the steps taken or impact on conservation of energy: NIL
(i)  the steps taken by the company for utilizing alternate sources of energy: NIL
(iii) the capital investment on energy conservation equipment: NIL

(B) Technology absorption-

(i} the efforts made towards technology absarption: NIL

(i) the benefits derived like product improvemnent, cost reduction, product development
or import substitution: NIL

(iii} in case of imported technology (imported during the last three years reckoned from
the beginning of the financial year}- NIL

(&) The details of technology imported;
(b} The year of import;
(c] Whether the technology been fully absorbed;

[d} i not fully absorbed, areas where absorption has not taken place, and the reasons
thereof; and

(v} the expenditure incurred on Research and Development: NIL

B. FOREIGN EXCHANGE EARNINGS AND OUTGD
[ ¥ Inlacs)

EARNINGS NIL
OUTFLOW MIL

For and on behalf of the Board of Directors

o

Place: Ahmedabad Mr. Darshan B. Patel
Date: 01,/05/2023 Director
(DIN: 00244331)
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K S MAJMUDAR & ASSOCIATES

B — 303, GCP Business Centre, Opp. Memnagar Fire Station, Nr, Vijay Cross Roads,
Mavrangpura, Ahmedabad - 380004

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF TIRUPATI RETAIL (INDIA) PRIVATE LIMITED

Raport on the Audi the Stan IND AS Financial temen

Qualified Opinigen
Ve have audited the accompanying standalone IND AS financial statements of

TIRUPATI RETAIL (INDIA) PRIVATE LIMITED (the "Company’), which comprise
the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss {including
Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended on that date and a summary of
significant accounting policies and other explanatory infarmation (herainafter referred
to as the “standalone financial statements”).

In our opinion and to the bast of our information and according to the explanations
given to us, except for the, effects of the matter described in the basis for Qualified
Opinion section of our report, the aforesaid standalone financial statements give the
information required by the Companies Act, 2013 (the “Act’} in the manner so
required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (Ind AS') and other accounting
principles generally accepted in India, of the state of affairs of the Company as al
March 31, 2023 and its losses, total comprehensive income, changes ||1 aq&ty and
its cash fiows for the year ended on that date. g




Basis for Qualified Opinion

4. The Company had entered into financial arrangement with National Spot
Exchange Ltd (NSEL) through trading and Clearing Member, N.K.
Proteins private Limited erstwhile N.K Proteins Limited (NKPL) by way
of purchase and sales of various goods for financial year 2013-14. The
trade payables and trade receivables (now reflected under non current
financial liabilities & non current financial assets) arising out of the
transactions through National Spot Exchange Limited (NSEL) from the
concerns other than the group concerns are subject to confirmations by
the respective parties and reconciliations / adjustments, if any. Further,
NSEL has initiated recovery proceedings against the company N.K.
Proteins private Limited and NK Industries limited and also against the
Company and the said proceedings are pending as on date. In view of
the fact that the matter is subjudice, we are unable to quantify the final
liabllity and its impact if any, on the loss of the company. (Refer Note no
27 of Standalone INDAS Financial Statements).

We conducted our audit in accordance with the Standards on Auditing specified
under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibiliies for the Audit of the Financial
Staternents section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India {ICAI) together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder,
and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have

obtained Is sufficient and appropriate to provide a basis for our qualified gpifiion on =,
the standalone financial statements. ’ /"_\HH*».H
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The company is having accumulated losses (after taking intu “sctount”
the balance of reserves) of Rs, 5947.82 lakhs as at 31.03.2023 and the
net worth of the company is negative. The company has also not
entered in to any sales & purchase transactions during the year under



review. This Indicates that material Uncertainty exists that may cast
significant doubt on the company's ability to continue as going concern
and therefore the company may be unable to realise its assets and
discharge its llabilities in the normal course of business. The ultimate
outcome of these matters is at present not ascertainable. Accordingly
we are unable to comment on the consequential impact, if any on the
accompanying standalone financial statement.

The ahove factors cast a significant uncertainty on the company’s ability
to continue as going concern, [Refer Note no.23 of Standalone INDAS
Financial Statements]

Our Opinion is not meodified on the above matter.

Emphasis of Matter

a} The company is having accumulated losses (after taking into account
the balance of reserves) of Rs. 5947.82 lakhs as at 31.03.2023 and
the net worth of the company is negative. The company has also not
entered in to any sales & purchase transactions during the year
under review. This Indicates that material Uncertainty exists that may
cast significant doubt on the company’s ability to continue as going
concern and therefore the company may be unable to realise its
assets and discharge its liabilities In the normal course of business.
The ultimate outcome of these matters (s at present not
ascertainable. Accordingly we are unable to comment on the
consequential impact, if any on the accompanying standalone
financial statement. The above factors cast a significant Lrncarta!nt{.r
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b) Attention is invited to note 21 of the Standalone INDAS *me ,

T s e

Statements which states that the Income Tax Department “had
carried out Assessment u/s 143(3) r.w.s 142{A) of the Income tax Act

on the company's ability to continue as going concern.
no.23 of Standalone INDAS Financial Statements]




41961( the IT Act) on the company for AY 2014-15, The department
had raised a demand of Rs §21982.89 Lakhs on the company for the
sald assessment year and the said demand has bean disputed by the
company and the company has initiated appellate proceedings
before appropriate authorities. The said amount has been shown as
contingent liability under Note No. 26 of the notes forming part of
standalone INDAS financial statements, Further, Income tax
department has passed an order wis 179 of the Income tax Act, 1961
in the name of the Directors of the company.

Our opinion Is not modified on the above matters.

rma Othe n the Financlal S men d A or's o reo

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not
include the standalone IND AS financial statements and our auditor's report thereon.

Qur opinion on the standalone IND AS financial statements does not cover the other
information and we do not express any form of assurance conclugion theraon,

in connection with our audit of the standalone IND AS financial staterments, our
responsibility is to read the other information and, in daing so, consider whether the
other infermation is materially inconsistent with the standalone financial statements
or our knowledge obtained during the course of gur audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that

there is a material misstatement of this other information; we are required to report
that fact, We have nothing to report in this regard.

Standalonea | AS Financial tements

The Company's Board of Directors is responsible for the matiers stated In
134(5) of the Act with respect to the preparation of these standalone IND AS



financial statements that give a true and fair view of the financial position, financial
perfarmance, including other comprehensive income, changes in equity and cash
flaws of the Company in accordance with the IND AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of
adeguate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds
and other irregulariies; selection and application of appropriate accounting peolicies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating affectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone IND AS
financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the standalone IND AS financial statements, Board of Directors i5
responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related o going concern and using the going
concern basis of accounting unless management either intends to liguidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also respansible for overseeing the Company’s
financial reporting process.

Auditor's Res ibiliti r the Audit of Stan ne IND AS Financial
Statements

Our objectives are to obtain reasonable assurance about whether the standalone
IND AS financial statements as a whole are free from material misstatement,
whether due to fraud or emor, and to Issue an auditor's report that includes our
opinion. Reasonable assurance is 3 high level of assurance, but is not a guarantee
that an audit conducted in accordance with Sas will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considerad material if, individually or in the aggregate, they could reaanna.hlz.r__l?__e_
expectad to influence the economic declsions of usars taken on the h&l%ﬁ/&l”hﬂﬁh‘kx

T

standalone IND AS financial statements. i




As part of an auditin sccordance with SAs, we ayerciee professional judgment and

maintain professional scepticism throughout the audit. We also!

Identify and assess the risks of material misstatement of the standalone
financial statements, whether due to fraud or error, design and perform audit
procedures respansive to those risks, and obtain audit evidence thal is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a matenal misstatement resulting from fraud is higher than for one
resulting from error, as fraud may invalve collusion, forgery, intentional
omissions, misrepresentations, or the averride of internal control,

Oibtain an understanding of internal financial control relevant to the audit in
order to design audit procedures that are appropriate in the clrcumstances.
Under section 143(3)(i) of the Act, we are also responsible for axpressing our
opinion on whether the Company has adegquate internal financial controls
system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the
raasonableness of accounting estimates and related disclosures made by the
management.

Canclude on the appropriateness of management's use of the going concermn
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events of conditions that may cast
significant doubt on the Company's ability to continue as a going concerm. if
we conclude that a material uncartainty exists, we are required to draw
attention in our auditor's report to the related disclosures In the standalone
financial statements or, if such disclosures are inadequate, o modify our
apinion, Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future avents or conditions may cause

the Company to cease to continue as a going concern. /;;:'F'J T %
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* Evaluate the overall presentation, structure and content of the standalone IND
AS financial statements, including the disclosures, and whether the
standalone IND AS financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matiers, ihe planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal contrel that we identify during our

audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reascnably be
thought to bear on our independence, and where applicable, related safeguards,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (the “Order’)
issued by the Central Government in terms of Section 143(11) of the Act, we
give in “"Annexure A" a statement on the matlers specified in paragraphs 3
and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, based on our audit we repart that:

a) We have sought and except for the matters described in the basis for
qualified opinion, obtained all the infermation and explanations which to
the best of our knowledge and belief were necessary for the purposes
of our audit,

b) Except for the possible effects of the matiers described in the basis for
the qualified opinion paragraph above. In our opinion, proper books of

account as requirad by law have been kept by the Company
appears from our examination of those books., /’
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The standalone Balance Sheet, the standalone Statement of Profit and
Loss including Other Comprehensive Income, standalone Statement of
Changes in Equity and the standalone Statement of Cash Flows dealt
with by this Report are in agreement with the backs of account.

In our opinion, the aforesaid standalone financial statements comply
with the IND AS specified under Section 133 of the Act.

Cn the basis of the written representations received from the directars
as on March 31, 2023 taken on record by the Board of Directors, none
of the directors is disqualified as on March 31 . 2023 from being
appointed as a director in terms of Section 164(2) of the Act,

With respect to the adequacy of the internal financial controls over
financial reporting of the Compary and the operating effectiveness of
such controls, refer to our separate Report in “Annexure B", Qur report
expresses an unmodified opinien on the adequacy and operating
effectiveness of the Company's internal financial controls over financial
raporting.

With respect to the other matters ta be included in the Auditor's Report
in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, as amended. in our opinion and to the best of our
information and according to the explanations given to us

(il The Company has disclozed the impact of pending litigations on
its financial position in the standalone Ind A3 Financial
Statements (Refer Nole No 26 to the Standalone Ind AS
Financial Staterments.)

(i} The Company did not have any long term contracts including
derivative confracts for which thers were any ~_material

T e
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() There were no amount which were required to be transfarred, to
the Investor Education and Protection Fund by the Company.

{iv) (@) The Management has represented that, o the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including
foreign entity (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the
Intermediary shall, whather, directly or indirecily lend or
invest in other persons or entities identifiad In any manner
whatsoever by or on behalf of the Company ("Ultimate
Beneficiarles”) or provide any guarantee, security or the
fike en behalf of the Ultimate Beneficiaries;

(b} The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material sither
individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity
(*Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or an
behalf of the Funding Party {“Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the
Ultimate Beneficiares:

c) Based on the audit procedures that have been considered
reascnable and appropriate in the circumstances, nothing
has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (i) of Rule
11(e), as provided under (a) and (b) above contain, 'ang,r
material misstatement, /
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{v) The company has not declared and paid any Interim divided
nor has proposed any final dividend during the previous
year, and hence the guestion of Compliance and
applicability of Section 123 of the Companies Act does not
arise,

(v} Proviso to Rule 3{1) of the Companies (Accounts) Rules,
2014 for maintaining books of account using accounting
software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1,
2023, and accordingly, reporting under Rule 11(g) of
Companies (Audit and Auditors) Rules, 2014 s not
applicable for the financial year ended March 31, 2023,

For K 5 MAJMUDAR & ASSOCIATES
Chartered Accountants

R P T
¥ : 1.-1- .:":.-_r_ '\.I'll

CA KOMAL MAJMUDAR
Place: Ahmedabad L PROPRIETOR
Date : May 01, 2023 M. No. 140766

UDIN: 23140766BGWQPLE0T4



ANNEXURE “B" TO THE INDEPENDENT AUDITOR'S REPCRT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of TIRUPATI RETAIL
(INDIA) PRIVATE LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under

Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 (the
“ Act")

We have audited the internal financial controls over financial reporting of TIRUPATI
RETAIL (INDIA) PRIVATE LIMITED (the “Company”) as of March 31, 2022 in
conjunction with our audit of the standalone IND AS financial statements of the
Company for the year ended on that date.

Man h inancial Controls

The Management of the Company is respongible for establishing and maintaining
internal financial controls based on the internal control over financial reporting critena
established by the Company considering the essential components of internal contrel
stated in the Guidance Note on Audit of Intermmal Financial Confrole over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “ICAIM,
These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the.t
preparation of reliable financial information, as required under the Act y i f;@ ?

Auditor's Responsibility \: \  FRRNG
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Qur responsibility is to express an opinion on the Company's Intama?‘?lmﬁﬁﬂ"

contrals over financial reporting of the Company based on our audit. We conductad
our audit in accordance with the Guidance Mote on Audit of Infernal Financial
Centrols Over Financial Reporting (the "Guidance Note") issued by the ICA| and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act,



2013, to the exitent applicable to an audit of internal financial controls. Those
Standards and the Guidance MNote require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obfain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectivenass. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal contral based on
the assessed risk. The procedures selected depend on the auditer's judgemeant,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.

Maaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's intemal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflact the
fransactions and dispositions of the assets of the company; (2) provide reascnable
assurance thal lransactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only In
accordance with authorisations of management and directors of the ﬂﬂmpﬂnj'_, am:l
(3) provide reasonable assurance regarding prevention or timely
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unauthorised acquisition, use, or disposition of the company's assets that could haye
a material effect on the financial statements.

Inherent Lim[;glingi of Internal F inancial Controls over Financial EEEHIHE

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to emor or fraud may occur and not be
getected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject lo the risk that the internal financial
contrel over financial reporting may become Inadequate because of changas in
conditions, or that the degree of compliance with the policies or procedures may
detericrate.

Opinion

In our opinion, to the best of our infarmation and according to the explanations given
o us, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such Internal financial controls over
financial reporting were operating effectively as at March 31, 2023, based on the
criteria for internal financial control over financial reporting established by the
Company considering the essential cormponents of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the ICAl

ForK S MAJMUDAR & ASSOCIATES
Chartered Accountants
FRN: 139855W
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ANNEXURE 'A' TO THE INDEPENDENT AUDITOR'S REFORT

(Referred to in paragraph 1 under ‘Repert on Other Legal and Regulatory
Requirements' section of aur report to the Members of TIRUPATI RETAIL (INDIA)
PRIVATE LIMITED of even date)

With reference to the Annexure A, referred to in the Independent Auditors Report to
the members of the Company on the Standalone IND AS financial statements for the
year ended on 31* March 2023 , we report following :

i. (a)
(A)The Company de not hold any Froperty, Plant & Equipment.
Accordingly clauses 3(i) {a)(A).(b).(c),(d) of the Order are nol applicable,

(B} The Company do not hold any Intanglble Asset. Accordingly, clauses 3(i)
(a) &(d) of order are not applicable.

(b) According to the information and axplanafions given to ug and on the
basis of our examination of the records of the Company, No proceedings
have been initiated during the year or are pending against the Company
as at March 31, 2023 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (@as amended in 2016) and rules
made there under.

ii. {a) The Company does not hold any physical inventories. Accordingly,
paragraph 3(ii)(a) of the Order is not applicable,

(b
} The Company has not been sanctioned working capital in excess of the

limits of Rs.5 crores in aggregate, at any peoint of time during the year,
frem banks & financial institutions on the basis of security of current

assefs & hence reporting under clause 3(iiyb)y of ma{}qgﬂgr_._ish not

ok [ H""\
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applicable.




iii. According to the information and explanations given to us and on the basis of
aur examination of the recerds of the Company, the Company has not made
investments in, provided any guarantes or security or  granted any loans or
advances In nature of loans, secured or unsecurad to companies, firms, lImited
kability partnerships or any other paries. Accordingly, clause 3{ii) (a)(A)
&(B).(b} (c).(d},(e) and (f) of the arder are not applicable.

iv, According to the information and explanations given to us and on the basis of
aur axamination of the records of the Company, the company has nol made
any investment or given guarantee or security during the year under review.
Accordingly clause 3(iv) of the order is not applicable.

v. The Company has not accepted any deposits from the public during the year
under review. Accordingly, clause 3(v) of the Order is not applicable.

vi, As explained to us, the Central Government has nol prescribed the
maintenance of Cost records under sub section (1) of section 143 of the
companies Act, 2013, Accordingly, clause 3{vi) of the Order is nat
applicable.

Wil
(a) The company does not have liability in respect of Service Tax: Duty

of excise, Sales tax and value added tax during the year since
effective 1% July 2017, these statutory dues has been subsumed in 1o

Goods & Service Tax.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, amounts
deducted/ accrued in the books of account in respect of undisputed
statutory dues including income-tax, duty of customs, Goods &
Service Tax, cess and other material statutory dues have generally
been regularly deposiled during the year by the Company with the
appropriate authorities. As explained to us, the company did not have

g

any dues on account of provident fund & employee state insuramce. =
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According to the information and explanations given to us, no undisputed
amounts payable in respect of income tax, Goods & Service tax , cess and
other material statutory dues were in arrears as at 31 March 2023 for a
period of more than six months from the date they became payabie.

by According to the information and explanations given to us, there
are no material dues of Goods & Service tax which have not been
deposited with the appropriate authorities on account of any
dispute. However, according to the information and explanations
given to us, the following dues of income tax & Sales tax have not
been deposiled by the company on account of disputes.

Name of Hatur& of | | Amount Financial | From where
the statue (MNet of year to the dispute is
paymeant) which pending
the
(Re. In amount
Lakhs) railatas

Cammissionar af
Incomea

Income Tax | Corporate Tax(Appeais)- B,
Act 1961 Tax | B2192.89 2013-14 | Ahmedabad

z Gujarat Value
Gujarat Value Added Tao
Value Added fribuna,
Added Tax | Tax 355.57 2013-14 | Ahmedabad

viii.  According to the information and explanations given to us and on the basis of
our examination of the records of the Company .there were no transactions
relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the
Income Tax Act, 1861 (43 of 1961).

ix. (@) The Company has not taken any loans or other borrowings from any

lender, Accordingly clause 3(ix)(a} of the order is not applicable.
{b) According fo the infermation and explanations given to us an fﬁ_:rgnlhx
basis of our examination of the records of the Et:-r1r||:r'.@in1,-r
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has not been declared wilful defaulier by any bank or financial

institution or government or any government authority.

(¢}  The Company has not taken any term loan during the year and there
are no outstanding term loans at the beginning of the year and hence,
reporting under ¢clause 3(ix)(c) of the Order is not applicable .

{d) According fo the information and explanations given fo us and on an
overall examination of the financial statements of the Company, funds
raised on short- term basis have, prima facie, nol been used during the
year for long-term purposes by the Company,

8] According to the information and explanations given to us, the
company does not have subsidiaries, associates or joint ventures.
Accordingly, clause 3{ix){e) of the Order is not applicabla.

()

According to the Information and explanations given fo us, the
company does nol have subsidiaries, associates or joint ventures.
Accordingly, clause 3(ix)(f) of the Order Is not applicable.

{a) The Company has not raised moneys by way of initial public offer or
further public offer (including debt instruments) during the year
Accordingly, clause 3{x)(a) of the Order is net applicable.

(b}  According to the Information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not made any preferantial allotment or private placement of shares
or convertible debentures (fully or partly or opticnally) during the year.
Accordingly, clause 3(x)(b) of the Order is not applicable.

(@} According to the information and explanations given to us, no fraud by
the Company or on the Company by its officers or employees has been
noticed or reported during the course of our audit.

(b} According to the information and explanations given to us, no report

i ST
filed in Form ADT - 4 as prescribed under rule 13 of Eﬂmpafﬁ'{fﬁ.um = Ngh
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xil.

il

xiv,

wvi,

and Auditors) Rules, 2014 with the Central Government, during the
year and upto the date of this report.

(€}  as represented by the management, there are no whistle blower
complaints received by the company during the year,

In our opinion and according to the information and explanations given to us,
the Gompany is not a Nidhi Company. Accordingly, clause 3(xi) of the Order
is not requirad.

According to the information and explanations given to us and based on our
exarmination of the records of the Company, transactions with the related
parties are in compliance with sections 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

{a) In our opinicn and based on our examination , the company does not
have an internal audit system and is not required to have an internal
audit system as per provisions of the Companies Act 2013,

(b) Based on information and explanations provided to us, The company s
not required to appeint internal auditor as per section 138 of the
Companies Act, 2013. Accordingly, clause 3(xiv) of the order is not
applicable.

According to the infermation and explanations given to us and based on our

examination of the records of the Company, the Company has not & «F‘r ::

. =)
Accordingly, paragraph 3ixv) of the Order is not applicable. : ¢ *|
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(@) The Company is not required to be registered under section 45-].&::11’ 'L
she Reserve Bank of India Act, 1934, Accordingly, 3{xvi)(a) and 3avi)
(o) of the Order are not applicable.

(b) The Company is not a Core Investment Company {CIC) as defined in the
regulations made by the Reserve bank of India. Accordingly, 3(xvi){c) of

into non-cash transactions with directors or persons connected \
; *-.ﬂr-.-‘l | 47EE

the Order is not applicable.



{e) According to the information and explanations provided to us during
the course of audit, the Group does not have any ClCs.

wvii, The Company has incurred cash lossas amounting fo Ris 0.06 iakhs during
the financial year covered by our audit and Rs. 0.06 lakhs in the immediately
preceding financial year.

wviii, There has been no resignation of the statutory auditors of the Company
during the year. Accordingly, 2{xviil) of the Order is not applicable.

xix. According fo the infarmation and axplanafions given fo us, On the basis of
the financial ralios, egeing and expected dafes of realization of financial
assets and payment of financial Nabilities, other informalion sccompanying
the financial statemenis and our knowledge of the Board of Directors and
Managemen! plans and based on our examinafion of the evidence
supporting the assumptions, we believe that matenal uncerfainty exisis as
on the dafe of the sudit report indicating thal Company is not capable of
meeting its labilities existing at the dete of balance shest as and when they
fall due within & period of one yaar from the balance sheet dale,

XX According to the information and explanafions given to us by the

management, the Corporate Social Responsibility (CSR) is not applicable to
the company Accordingly, clause 3(xx){(a) and (b) of the Order are not
applicable,

For KS MAJMUDAR & ASSOCIATES

Chartered Accountants
FRM: 138655W

.

(FedMoyrmudiat
CA KOMAL MAJMUDAR
Place: Ahmedabad PROPRIETOR

Date : May 01, 2023 M. No. 140786
UDIN: 23140766BGWQPLEOT4
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TIRUPATI RETAIL (INDIA) PRIVATE LIMITED

alone Balance Sheet as at 315t March 2023 (INR In Lekhs)

ASSETS
1 Manr-current dtets
a) Froperty, Flart and Equipment
B Capltad work-neprograss
g} Irastrnent Propety
d) Goadwill
ai Other intanghbie assets

A Irtargibde asets under deselapmaent
g Bialagical dssets sther than bearer planis

hi Einanclal Azsets

[Ii Ireeestroents

[ity Trade receables

[i} Lomns

[ Other Financiad assets

IV Deferred tax ansets [net]

I} Oiber nan-current assets
Tokal Mon Current Asseis

I} Carrent assets

o} Inweniories

b} Fenencdl Assats

i} IneesknEnts

{ii} Trade receivables

i} Cagh and caskh &4 ulvalants

vl Harh balances glher than i) ke

| Loans

{wil Othars (ta ba specifiad)

t] Currend Tax Assets {Net)

d| Other carrgnt asoets
Tatal Cienmgnt Assats

EQUMY & LIABILITIES :
EQLATY:
2] Equity Share cagRal
Bl Di*er Eguity
Total Equity
LIABILIMIES =
1) Maon-Current Liakibities
a) Finapcia Lishiigiag
[i] Borrowings
[l Trade payalhes

{3} D b Mlicna and Small Erterprises

TOTAL ASSETS

{bh Due to other thardicre ard Small Enterprisas

i Othezr Ananclal lahikties

b} Provwisioms

¢l Defemred tay Babdiries [Het)

dy Ofhes non-currgnt 1iabissies
Total Man Currgnt Liskdities

1} Curverit llahllties

@] Fwancal Uakdlites

(i} Borrowrgs

(] Trade payadles

(@] Due fo Micm and Small Enterprises

(b] Due o gthar thanMicra and Small Enlenprizes

(18] Oiched Midacial Baldlities

Bl Other tarent liablities

oy Pravisions

&l Current Tax Lishikties [Met]
Tatal Curvait Liabilives

At per puv repot of oven dade attached,
For K 5§ MAMUDAR & ASSOCTATES
Chartered Accoundoals

FirtMo 139855 W

Tatal Eguity snd Liabilities
The SCooimpadiing mdles are inbagral rtcsu!'.ﬂm'h:lnhn:fhpn:h{:.mtemunts

4 0.6 .63
L] 1.56,4536.23 1,5258936.323
5 10437 104.37

B -
9 1.57 1.97
.97 a7
1, i
10 10.00 10000
11 |5,547.82) (5,947.76}
{5,937.82) {5,337.76)
12
161,980 5% 1,51,980,53
LELBRO.5) 1,61,580.53
i3
248 (WK -4
1N 0.44

TSeoisty  1se043a7

Far and on behalf of the Board of Directe
Tirupat! Retalf fiadia) Private Limired

=

Dovshan B, Fodel Dsarriaadre 5 Patel
Direcior Direchar
B 3240731 Din-056532001
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TIRUPATI RETAIL (INDIA) PRIVATE LIMITED
standalone Statement of Profit or Loss for the Year ended on 31st March 2023

(IMR In Lakha)
i PARTICULARS
Hq. 1 Tt P T
I Revenur fram Opsratsons 14 - =
i Other income 15 = =
i Total Income (1 + 1) = 2
IV EXPENSES
Cost of Materials cansumed . y
Purchases of stack-in-trade . =
Changes in Imvertorias af finkshed goods, 16 -
Employes benelits eapenea -
Finanes costs -
Depraciation and amortizatéan Sxpense - .
Other expenses 17 .06 0.0a
Total expanses |I\WV) 06 0.06
v {hoss) before ewceptional items and tax {I- V] |0.086) (0.06)
V1l Esxcepticonal ltems : =
Wil loss before tan (V-Vi) (0.06]) {0.06)
Vil Tax ewpense:
Currant tax
Defermed tax ~ .
Loss for the peried from continuing eperations (VI1-WIT} {0L0s) (0.06]

Profitfloss) from discantinued sperations
Tax espense of discantirued pperations
loss from Discontinued operations [after tax) (X-X1] . -

I loss for the pericd [IX<XI1) (0.0} (.08}
Y rher Comprehensive Income - .
Itema that will ot be reclassified o

profit or lose - -
() scome tax relating to ibems that will
ot ba reclussifed 1o profit of loss
ttems that will be reclassified to -
prafit ar loass

Ircorme taa relating to Rams that will -
(&) b= reciass fied to profit oF ks

Total Comprebensive Income for the peried [XHI4KIV] [Comprising Profit

EEE=x® me

A

B[]

KV (Less) and Other Comprehensive income for the period) (0.08) (0.06}
— 3
Oyl Earmings per equity share
i Basig (o.0a) {006}
2 Diluted: (0.06) {0.DE)
= ————w— L —
The accom ing nates are intepral parts af standalone financial statements
A5 per our repart of even date attachad, For aod on behelf af the Board of Directors
For K 5 MAINUDAR & ASSOCIATES Tirupeti Retal! [indig) Privete Lirmited
Chortered Accouwnlants
FRMop I30555W
ggwgz\@cf{\
®mhun1 Prrel Dharmendra 5 Potel
Divactor Pirgetar
Dia -0O344331 Dim-JEaI 2051
Place : Ahmedabad

My 1, 2023




TIRUPATI RETAIL (INDIA) PRIVATE LIMITED

ETANDALOME STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED oM 3167 MARCH 2023

31-Mar-2023 31-Mar-2023
Particulars 1NA I Lakhs |MR bn Lakhs 1M In Lakhs IMR in Lakhd
& 1E-ﬂ-5H FLOW ARISING FROPM ACTIVITIES:
et Profit/iLoss] After Tax and Extra Ordinany [tems (o.06) i0.06}
Adjustments fors
Depreciation - .
int@rest Income ¥
Eatra Ordinary ltems = 2
Operating Profit/{Loss) before Working Capital Changes [0.0B) [0.DE)
Adjustrnent for
[Increase]/Decrease in Trade and other receivables - 10,00
(Inefeasel/Dacreasa in Inventories r =
Imprease Decreass| in Trads Payablas (.06 Q.05 0.0% 10.06
Cash Generated from operating Activities - 10.00
incarme Tax Pald - -
|Met Cash Generated from Operating Activities _ & 10.00
B (CASH FLOW FROM INVESTING ACTIVITIES:
Ad|ustment for |
foguisition of Property plant & Egquipment
Changes In non cUrrent assets = [10.00]
Interest Incomae
Met Cash used In investing Activities - [m.mb
¢ |CASH FLOW ARIING FROM FINANCING ACTIVITIES:
Proceeds from Borrowing -
Intarast Paid
Met cash flow fram /{used in} financing activities & = -
Net increase/[decrease) In Cash and Cash Equivalents {0.00])
Cash & Cash pguivalent at the beginning of the year 1.97 1.97
Cash & Cash equivalant at the Close of the year 1.37 1.57
Mota: Cash and Cash Equivalents Includes:
aj Cash on hand - =
b Balance with Banlks in Current account 1493 1.97
Total 1.57 1.57

Thais GEeamganying nobes am an magre part of chese finaniial Siatements
Woles:

1, Tha eash Now stalement has Basn propared undes the indinect mathod 2x set put In indan Aoccuntisg

Graneard |IndAS 71 statemend of cash Nows
Thii is tha Cask flow Statement reliaTed o in oo repor af g daie

As per our report of even date alteched.
For K 5 MANWUDAR B ASSOCIATES

Far:ndqufthmprdnfﬂhﬂm
of Tirupet! Aeteil (India} PAvirte Limited

— . ——

Chartered Acoounionts
FRNo 139655W
UDin:2314078686WAPLE0TY
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Tinipatl Retail [India) private limigad

A Egquity Share Eapital [Ha, in Likns)
[Particulars Amcunt]
Ealance s ot 1ok Aprd, 2014 10.00
Chanpes doi by The vear E:
Balaacs a5 gk 31ot Siarch, 2003 181000
B, Dther Equity
IEEHH'E & Sumeus
Capleal Enuity buirumant | Tl By Ayt 1y Eoarby
Purticiem Dl e | e Emugh B2 Holcbes or thar cormgany
Rence as of Apdl 1, 7021 (5,947 71 . [5, 047, 1)
L] |I:IEIETI'|P|'E.-' 11} - |00Eh
Balerse a5 of Apel 1, 2037 {5997 76); - - {5,547.76]
Wt bods for the year 12 08] [ Ii‘li
Balance a3 of 3151 March 073 (5,547 827 - . i5.,247.82)
Ar DEr g reaot af et delfe sllorkea’ For avdf an Behalfl of dbe doand of ideriors
Finr I 5 MAWURSUE 8 ASSOCIATES o Frugalt Redel! finlis) Privale Cimbed
Mhevtered Arcowntaan — L
FREe 10805y ’E}
5O 140766 \2) t&\ .
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NOTES FORMING PARAT OF STANDALONE FINANCIAL STATEMENT
1. COMPANY OVERVIEW

Tirupati Retail (India) Private Limited (referred to as *TRIPL" or "The
Company” hereinafter) was incorporated under the laws of the Republic in
India with its Registered Office at 2nd floor, popular House, Ashram road,
Ahmedabad, Gujarat 380014, The Company Is engaged in trading business of
Edible and Non-edible Oil.

2. Recent Accounting Pronouncements

Ministry of Corporate Affairs ("MCA) notifies new standards or amendments to the existing
Standards under Companies (Indian Aceounting Standards) Rules as issued from fime to time,
On March 31, 2023, MCA amendad the Companies (Indian Accounting Standards) Amendment
Rules, 2023, as below:

Ind AS1-Presentation of Fi nancial Statements:

This amendment requires the entities to disclose their material accounting policies rather than
their significant accounting policies. The effective date for adoption of this amendment is annual
periods beginning on or after Aprilt 2023, The Company has evaluated the amendment and the
impact of the amendment is insignificant in the standalone Financial statements.

IndAS 8-Accounting Policies, Changes in Accounting Estimates and Errors:

This amendment has introduced a definition of accounting estimates’ and included amendments
to IndASS to help entities distinguish changes in accounting policies from changes in accounting
estimates. The effective date for adoption of this amendment is annual periods beginning on or
after April 1, 2023, The Company has evaluated the amendment and there is no impact on its
standalone financial statements,

IndAS 12-IncomeTaxes:

This amendment has namowed the scope of the initial recognition exemption so that it does not
apply to transactions that give rise to equal and offsetting temporary differences. The effective
date for adoption of this amendment is ann ual periods beginning on or afte rﬁ:p ' 1.@92 3.The
Company has evaluated the amendment and there is ne impact on its sfandatome fin:
Statement.

M N—Ta078s
* FEN N

W\ . 135655W
W

s
O A
AN W o e




SIGNIFICANT ACCOUNTING POLICIES
3. BASIS OF PREPARATION QF FINAMNCIAL STATEMENTS

a) Basis of preparation and compliance with Ind AS

These Standalone Financial Statements are prepared in accordance with
Indian Accounting Standard {Ind AS) under historical cost convention an
accrual basis. The Ind AS are prescnbed under section 133 of the Act,
read with Rule 3 of the Companies (Indian Accounting Standard) Rules
2015 & relevant amendment rules Issued thereafter,

Accounting policies have been cansistently applied except where a newly
Issued Accounting Standard is initially adopted or revision to an existing
Accounting Standard requires a change in accounting policy hitherto in
LS8,

b) Basis of meas urement

The Financial Statements have been preparad on the historical cost convention on
accrual basis excepi for certain financial instruments that are measurad at fair values
at the end of each reponing pericd, as explained in the accounting policies below -

Historical cost is generally based on the fair value of the consideration
given in exchange for goods and services,

The operating cycle Is the time between the acquisition of aszets for
processing and their realization in cash and cash equivalents. The
Company has identified twelve months as its operating cycle. Accordingly,
all assets and fiabilities have been classified as current or nen-current as
per the Company's operating cycle and other criteria set out in Ind AS 1 -
‘Presentation of Financial Statements’ and Schedule Il to the Companies
Act, 2013,

Accounting policies have been consistently applied consistently to all the
periods presented in the financial statements.

The financial statements are presented in Indian Rupees in lakhs {'INR Rs
in lakhs), Where changes are made in presentation, the comparative

figures of the previous year are regrouped and re-arranged ﬂccm'd,iﬁ'g[‘,-ﬁf P z%
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The preparation of financial staternents In conformity with ge
accepted accounting principles requires management to make




estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent liabilities at the date of the
financial statements and the results of operations during the reporting
year end. Although these estimates are based upon management's
best knowledge of current events and actions, actual results could differ
from these estimates.

C) Ravenue Recognition

Revenue comprises of all economic benefits that arises in the erdinary
course of activities of the Company which result in increase in Equity othar
than increases relating to contributions from equity participants. Revenue is
measured at the fair value of the consideration received ar receivable, nat
of discounts, volume rebates

Goods and service tax is not received by the Company on its awn account.
Rather, it is tax collected on value added 1o the commaodity by tha seller on
behalf of the Government, Accordingly, it is excluded from revenue.

Revenue from sales is recognized when all significant risks and rewards of
ownership of the commodity sold are transferred to the customer, which
generally coincides with delivery,

inancial ins en
» Financial Assefs:
The company classifies its financial assets as those to be measured

subsequently at fair value (either through other comprehensive income, or
through profit or kess), and those to be measured at amoriized cost,

The company measures all quoted equity instruments other than In
subsidiaries at fair value an initial and subsequent recognition. Changes in
fair value of quoted instruments in equity shares are shown as profitloss on
fair valuation of investments in Statement of Proft and Loss, Currently
there are no quoted investmants.

Trade Receivables represents receivables far goods sold by the company
up to the end of the financial year. The amounts are generally unsecured

and are usually received as per the terms of payment agreed with Ihr?/
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I5 due within 12 months from the reporting date, They are rev:ngniﬁ;_& .

customers, The amounts are presented as current assets where receivab

Initially and subsequent measured at amortized cost, | =

The company assesses the expected credit losses associatad with\%
assels carmried at amortized cost. Trade receivables are impaired using Hl"a*-.,fs'_'t_h-.:c:_-.,ifr"
R ——

lifetime expected credit loss model under simplified approach. The
Company uses & provision matrix to determine the impairment loss
allowance based on its historically observed default rates over axpectad life
of trade receivables and is adjusted for forward locking estimates. At every
reporting date, the provision for such impairment loss allowance is
determined and updated and the same is deducted from Trade
Receivables with correspond ing charge/credit to profit and loss,
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A financial asset is derecognized only when the company has transferred
the rights to receive cash flows from the financial asset, or when [t has
transferred substantially all the risks and rewards of the asset, or when it
has transferred the control of the asset.

Investments that are readily realizable and intended to be held for not mare
than a year are classified as current investments. All other investments are
classified a3 Non-Current /Long-term investments, Current invesiments are
carrled at lower of cost or market value on individual investment basis.
Non-current investments are considered at cost, unless there is an "other
than temporary” decline in value, In which case adequate provision is made
for the diminution in the value of investments.

s Financial Lisbilities

Borrowings are initially recognized and subsequently measured at
amortized cost, net of transaction costs incurred. The fransaction cosls |5
amartized over the period of bormowings using the effective interest method
in Capital Work in Progress up to the commencement of related plant,
property and Equipment and subsequently under finance costs in profit and
loss account.

Borrowings are removed from balance sheet when the obligations specified
in the contract iz discharged, cancelled or expired.

Borrowings are classified as current liabilities unless the company has an
unconditional right to defer settlement of the liability for at least 12 months
after the reporting peried.

Trade payables represent liabilities for goods and services provided o the
company up to the end of the financial year. The amounts are unsecurad
and are usuglly paid as per the terms of payment agreed with the vendors.
The amounts are presented as current liabilities unless payment is not due
within 12 months after the reperiing period. They are recognized initially
and subsequently measured at amortized cost.

Financial assets and financial liabillties are offset and the net amount is
reported in the balance sheet if there is a currently enforceable legal right
to offset the recognized amounts and there is an intention to settle on a net
basis. to realize the assets and settle the liabilities simultaneously.

» Equity
Equity shares are classified as equity.

Provision is made for the amount of any dividend declared and dividend
distribution tax therson, being appropriately authorized and g;m-'ii_:‘e'n'gé[_g_l,.the

discretion of the entity on or before the end of the re period Butnat
ty on @ W:fglﬁg;ﬁ %ﬁtﬁ%rﬁ\
0786 \o |
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ash and cash equivale
Cash and cash equivalent in the balance shest comprise cash at banks
and on hand and short-term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of changes in
valua,

For the purpose of the statement of cash flows, cash and cash equivalents
consist of cash and short-term deposits, as defined above,

Inw ents
Investments in NSC are stated gt Cost,

airment of N ncial ets
The Company assesses, at each reporting date, whether there is an

indication that an asset may be impaired. If any indication exists, or when
annual impairment testing for an asset is required, the Company estimates
the assel’s recoverable amount. An asset's recoverable amount is the
higher of an asset's or cash-generating units {CGU} fair value less costs of
disposal and its value in use. Recoverable amount is determined for an
individual asset, unless the asse! does not generate cash inflows that are
largely independent of those from other assets or groups of assets. When
the carrying amount of an asset or CGU exceeds its recoverable amaunt,
the asset is considered impaired and is written down to its recoverable
amount.

In assessing value in use, the estimated future cash flows are dizcounted
to their present value using a post-tax discount rate that reflects current
marke! assessments of the time value of money and the risks specific fo
the asset. In determining fair value less costs of disposal, recent market
transactions are taken into account. If no such transactions can be
identified, an appropriate valuation model is used. These calculations are
corroborated by valuation multiples, quoted share prices for publicly traded
companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and
forecast calculations, which are prepared separately for each of the
Company's CGUs to which the individual assets are allocated.

Impairment losses of centinuing operations, including impairment on
inventories, are recognized in the statement of profit and loss.

An assessment is made at each reporting date fo determine whether there
iz an indication that previously recognized impairment losses no longer
exist or have decreased. If such indication exists, the Company estimates
the asset's or CGU's recoverable amount. A previously recognized
impairment loss is reversed only if there has been a change in the
assumptions used fo determine the asset's recoverable amount since-thia. - i

last impairment loss was recognized. The reversal is limited so ﬂ(&tlﬁ@“\ %
carrying amount of the asset does not exceed Its recoverable amglgr‘gtr_n__.. rro. :_".,|
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exceed the carrying amount that would have been determinad, net of
depreciation, had no impairment loss been recognized for the asset in prior
years. Such reversal is recognized in the statement of profit and loss,

h) Accounting For Tax n Income:
Tax expenses comprise of current tax and deferrad tax including applicable
surcharge and cess.

Current Income tax is computed using the tax effect accounting method,
where taxes are accrued in the same period in which the related revenue
and expenses arise. A provision is made for income tax annually, based an
the tax liability computed aftar considering tax allowances and exemptions.
Provisions are recorded when it is estimated that a liabilty due to
disallowances or other matters is prababie.

Deferred tax is provided using the balance sheet approach on temparary
differences at the reporting date between the tax bazes of assets and
liabilities and their carrying amounts for fina ncial reporting purposes at tha
reporting date. Deferred tax liabilities are recognised for all taxable
temporary differences. Deferred tax assetls are recognized for all deductible
temporary differences, the carry forward of unused tax credits and any
unused fax losses, Deferred tax assels are recognized to the extent that it
is probable that taxable profits against which the deductible temporary
differences, and the carry forward unused tax credits and unused tax
losses can be utilized,

The carrying amount of deferred tax asseis is reviewed at each reporting
date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to allow all or part of the deferred tax assats
to be utilized. Unrecognised deferred tax assets ara reassessed at each
reporting date and are recognized to the extent that it is become probable
that future taxable profite will allow the deferred tax asset to be recovered,
Deferred tax assets and liabilities are measured at the tax rates that are
expected to apply in the year when the asset is realized or the liability is
seltled, based on the tax rates and tax laws that have been enacted or
substantively enacted at the reporting date,

Deferred tax is recognized in the statement of profitt and loss, except to the
extent that it relates to items recognized in other comprehensive income.
As such, deferred tax is also recognized in other comprehensive Income,

Deferred Tax Assets and Deferred Tax Liabilities are offset, if a legally
enforceable right exists to set off current tax assets against current tax
liabilities and the Deferred Tax Assets and Deferred Tax Liabilties relate to
taxes cn income levied by same governing taxation laws, R
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The assessments undertaken in recognizing provisions and contingencies
have been made in accordance with the applicable Ind AS.

Provisions represent liabilities to the Company for which the amount or
timing is uncertain. Provisions are recognized when the Company has a
present obligation (legal or constructive), as a result of past events, and It Is
probable that an outflow of resources, that can be reliably estimated, will be
required to settle such an obligation. If the effect of the time value of money
is material, provisions are determined by discounting the expected future
cash flows to net present value using an appropriate pre-tax discount rate
that reflects current market assessments of the time value of money and,
where appropriate, the risks specific to the labllity. Unwinding of the
discount is recognized in the statement of profit and loss as a finance cost.
Provisions are reviewed at each reporting date and are adjusted to reflect
the current best estimate.

Contingent assels are not recognized but disclosed in the financial
statements when an inflow of economic benefits is probable.

Contingent liabilities are not provided for but are disclosed by way of Noles
on Accounts. Contingent Liabilittes are disclosed in case of a present
obligation from past events {a) when it is not probable that an outflow of
resources will be required to seitle the obligation; (b) when no reliable
estimate Is possible; (¢) unless the probability of outflow of resources is
remate.

([} Earnings per share
The Company presents basic and diluted earnings per share ("EP3") data

far its equity shares. Basic EPS is calculated by dividing the profit and loss
attributable to equity shareholders of the Company by the weighted
average number of equity shares outstanding during the period. Diluted
EPS is determined by adjusting the profit and loss attributable to equity
shareholders and the weighted average number of equity shares
outstanding for the effects of all dilutive potential equity shares. Since there
are no diluted equity shares in this case, the basic and diluted EFS are the
same,

(k) Cash Flow Statement

Cash flows are reported using indirect method as set out in Ind AS -7
“Statement of Cash Flows", wheraby profit / (loss) before tax is adjustad for
the effects of transactions of non-cash nature and any deferrals or accruals
of past or future cash receipts or payments. The cash flows from operating,
investing and financing activities of the Company are segregaled based n::n
the available information.

(I) Related Party Transactions:

preparing ifs financial statements




a) A person or a close member of that person's family is related to a
reporting entity if that person; has contral or joint contral of the reporting
entity, (i) has significant influence over the reparting entity; or (i) is a
member of the key managemeant personnel of the reporting entity or of a
parent of the reporting entity.

(b} An entity is related to a reporting entity If any of the following conditions
applies; (i} the entity and the reporting entity are members of the same
group (which means that each parent, subsidiary and fellow subsidiary is
related to the others); (i) One entity is an associate or joint ventura of the
other entity (or an associate or joint venture of a member of a group of
which the other entity is @ member); (i) Both entities are joint ventures of
the same third party; (iv) One entity is a joint venture of a third entity and
the other entity is an associate of the third entity; (v) The enfity is a post-
employment benefit plan for the benefit of employees of either the reporting
entity or an entity related to the reporting entity: (vi) The entity is controlled
or jointly controlled by a person identified in {&); (vii} A person identified in
(a) (i) has significant Influence over the entity or is a member of the key
management personnel of the entity (or of a parent of the entity); (viil) The
entity, or any member of a group of which it is a part, provides key
management personnel services to the reporting entity or to the parent of
the reporting entity.

A related party transaction is a transfer of resources, services ar obligations
between a reporting entity and a related party, regardless of whether a
price Is charged,

Close members of the family of a person are those family members who
may be expected to influence, or be influenced by, that persen in their
dealings with tha entity.

Compensation includes all employee bensfils i.e. all forms of consideration
paid, payable or provided by the entity, or on behalf of the entity, in
exchange for services rendered to the entity. It also includes such
consideration paid on behalf of a parent of the enfity in respect of the entity.

Key management personnel are those persans having authority and
responsibility for planning, directing and controlfing the activities of the
entity, directly or Indirectly, including any directar {whether executive or
otherwise) of that entity.

(m) Current And Non-Current Classification:

The Normal Operating Cycle for the Company has been assumed to be of
twelve manths for classification of its various assets and liabilities into
*Current” and "Non-Current”,

.
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An asszet is current when it is (a) expected to be realised or intended to be
sold or consumed in normal operating cycle; (b) held primarily for the
purpose of trading; (c) expected to be realised within twelve months after
the reporiing period; (d) Cash and cash equivalent unless restricted from
being exchanged or used fo settle a [ability for at least twelve months after
the reporting period. All other assets are classiflied as non-current.

A liability is current when (a) It Is expected to be sefiled in normal eperating
cycle; {b) it is held primarily for the purpose of frading; (c) it is due to be
discharged within twelve months after the reporting peried, (d) there is no
unconditional right to defer the settlement of the liability for at least twelve
manths after the reporting period. All other liabilities are classified as non-
current.

{n) LEASE

Tha Company evaluates if an arrangement qualifies to be a lease as per
the requirements of Ind AS 1186, Identification of a lease requires significant

Judgment. The Company uses significant judgement in assessing the
lease term (including anticipated renewals) and the applicable dizcount
rate, The Company determines the leass term as the non-cancellable
period of a lease, logether with both periods coverad by an option to
extend the lease if the Company is  reasonably certain to exercise that
option; and periods covered by an option to terminate the lease if the
Company is reagonably certain not to exercise that option. In assessing
whather the Company is reasonably certain to exercise an option o
extend a lease, or not to exercise an option o terminate a lease, It
considers all relevant facts and circumstances that create an economic
incentive for the Company lo exercise the opfion to extend the
lease, or not to exercise the option to terminate the lease. The Company
revises  the lease term if there is a change in the non-cancellable penod
of a lease.

Segment Reporting

The Company identifies primary segments based on the dominant source,
nature of risks and returns and the internal organisation and management
structure. The operating segments are the segments for which separate
financial information is availlable and for which operating profit / loss
amounts are evaluated reqularly by the Chief Operating Decision Making
Bedy (CODM) in deciding how to allocate resources and in assessing
performance.

The accounting policies adopted for segment reporting are in line ydtﬁt&-\.
accounting policies of the Company. S e T
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(I} Use of Estimates and Judgments

Critical Accounting Judgments, Assumptions and Key Sources of
Estimation Uncertainty

The preparation of the Standalene Ind AS Financial Statements requires
management to make judgements, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent lisbilities at the
date of the financial statements. Estimates and assumptions are cantinuously
evaluated and are based on management's experience and other factors,
including expectations of future svents that are believed to be reasonable
under the circumstances. Uncertainty about these assumptions and estimates
could result in outcomes that require a material adjustment to the carrying
amount of assats or liabilities affected In future periods.

A. Judgements
In the process of applying the Company's accou nting policies, management
has made the following judgments, which have the most significant effect
on the amounts recognized in the standalone Ind AS financial statements:

(I} Determination of Functional Currency
Currency of the primary economic environment in which the Company
operates ("the functional currency”) is Indian Rupee in Lakhs in which the
company primarily generates and expends cash. Accordingly, the
Management has assessed its functional currency to be Indian Rupee in
Lakhs.

B. Assumptions and Estimation Uncertainties

Information about estimates and assumptions that have the significant effect
on recognition and measurement of assats, liabilities, income and expenses is
provided below. Actual results may differ from these estimats 5,

(I} Contingent Liabilities

In the normal course of business, Contingent Liabilities may arise from
litigation and other claims against the Company. Potential liabilities that are
possible but not probable of crystallizing or are very difficult to quantify
reliably are treated as contingent liabilities. Such liabilities are disclosed in
the Notes but are not recognized. Potential liabilities that are remote are
neither recognized nor disclosed as contingent liability. The management
decides whether the matters need to he classified as 'remote’, ‘possible’ or
‘probable’ based on expert advice, past judgments, experiences ete,

(ii} Provisions
Provisions and liabilities are recognized in the period when it becomes
probable that there will be a future outflow of funds resulting from past
cperations or evenis and the amount of cash outflow can be refiably
estimated. The timing of recognition and quantification of the liability
requires the application of judgment to existing facls and circumstances,
which can be subject to changs. The carrying amounts of provisions-and =
liabilities are reviewed regularly and revised to take account of ehapgmg—. ;T:_'-*ﬁ
facts and circumstances. I,,/J \';ir-,x_‘.ll
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Thrupati Retail {India) Private Limited

Notas to the Standalone Financial Statemeants for the year ended on 31 March 2023

Mot -0
Nioa curran |ivestmends
- MR In Lakks INR In Lakhs
S 31-Mor-2023 | 31-Mar-2022
Other Ievesmenis + Unguobed [ A Amortsed Cost)
Imestmants In Governmeant or Trost secuwrities
Maticral Sawings Certifcabe (Mo, of units -BA | .60 i)
(Todal nas current ueguaked investments .60 050
WMol 03 e —
cihar Nos Curreed sgdets | Urdecured Considered Gasd)
Particulars IME b Lakhs IR in Lakfs
]_I-ﬁhl‘rmﬂ I -Mae-2022
Value Adclsd Tax Deposit - Deposit (4 fls} 0o
{Balance with alatulary autharities: Under probest 10837 10437
[Total 10437 104.37

Note -06 Trade Receviable

Ageing for trade recelvables- non eurrent cutstanding as at

Parl A In LakPs INR I Lakhs

31-Mlar-2023 31-Mar-2022
Unserared, considered good 155 535 23 1,55 536,23
Total 1,55,936.23

31-Mar-2023 s as follolws: 18860 Lekés

Periculang

Guistanding for following perads from dos dato of Payrwseds

Rt dow

Lmsz ihan &
M Dt

& &enihi - 1 Year

1-3¥eany

a-3Feary Pelorthan 3 Yew'y

Totad

Trade receivables - Bliled
Linelaputsd trade receivabla - Conslidened
Geod

Wnaisputed Trads receivalbla - Whick hawe
spnilicant ingrepsein credit sk
Uiifldgitad frade recesvahble - Credi
Impaired

Dibgruited irade receivable - Considered Geod

Cenpubed trode recstvabla - Wkich Bawe
slgraficant ircreass In oradt Rlsk

Déspited fride mecedwable - Credit impaived

T 1558323

1,55 93623

F 1.55,936.22

1,55,83533

Less: Allawanos for doubtful trads receivable -Eilled

Agelng for trade recelvables- non current outstanding as at

31-Mar-2022

is @5 follows ; INR in Lakhs

1,55 4955 39

1,55.936.13

Particuda

Dutstanding for following pevicds from dus dats af Paymants

Mol mae

Liss thasi B
Meonihy

B Mgoths - 1 Year

Slfean

FRT ] Muirthan 3 Yesrs

Tatsl

Trade receivables - Billed
Unidtspurted trade recarsable - Cosdidarad
God

Undisputed trade fecaalle < Which have
siga¥icant ingrepse fn credi Alsk

Undisputed trade recevable - Credi
Impaired

Degmated trude fevelmble - Cormadeved Good

[Petputed trade recewabie « Which hava
significant ncrgaks in crediE Rigk

Digpnated fricle rec=wnble - Credit iImpaired

—

5

= 1.55.%36.13

1,55 538,33

155 %1621

1,55.536.23

Less: Allowance for doubtful trade recelvable -Billed

™
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Tirupati Retall {India) Private Limitad

Motes to the Standalane Financial Statements for the year ended on 31 March 2023
Note 07 inventories | A4 taken valsed and certified by & Directar|

N8 bn Lakhs I8 Bn LakPo
LR 3Mar2oz3 | 31-Mar2ne?
Stock-in- Trade 5 2
Talal - =
Hote -0B Trade Recpivakils
1IN im Lakihs iNE In Lakea
rikeul - .
e iy A-Mar2iz3 | 31-Mar20i3
MNote -08 Cash and Cask Eqguivalunt
IME i Lakhs ISR in Lakhs
e SLMarI023 | 31Mard0i3
Cash #nd cash Equimalent
Balances i Current 3ccount with Scheduls hanks 157 1.87
Talil cazh and bank balanres 1.97 1487
Mt -10
Shiare Capital
5| Delail of Share
Ji-Mar-2023 31-Mdar-2032
5h .
ol et Wos. inLakhs | INRin Lakhs | Wox iniakhs | NS inLabhe
Authorized Share Cepitad
’wm Shares ench of R 10 10,00 100,00 000 10600
Tﬂ_‘h_l 1nng 130,10 10.00 100,00
Issued, Subscribed and paid up share capital
Equity Shares sach &f i $0y- 100 000 100 1000
Total 1.00 10.00 1.0 10,00
[ Grand Total | oo om0 1.00 10.00
& Terwns/rights attacksd 1o aquity shares

Tha Cermpany has cody one class of shares |, e, eguity e having & par value of Re 00 per share.
share, The Comparry decleres and payd dividends, ¥ %, 1n Indian

of the sharetalders in the snssng Aenual Ganers) masting.

In the event of liguidation of the Cermpany,

all prederenitial wmounts. The distibesion wil be i peopartion ta the numbsr of equiy shaies beid by the sharahsiders,

CiDiseloiure of Share Holding of Promoters

Euth hodcer of ety shares 13 =ntiied to ne vote par
it Thee dbwidnd, & propesed, By the Board of Dirsclors s subject 1o the approysd

thw boddery of aquny sharss will be ordirled 1o raceve fermmining nusats of the Sompany, afrer distribution of

sarai huld by Promates i
Pramiatens Name fis 3t 31-Mar-2023 A% @t 31-Mar-2022 % CRarge during the Yesr
Wo.cfSharesinfass | % of total | Ne-of Sharesin q‘umlml thares
M I bl ustrigs Limeted 100 1 100 100% -
diltsclosura of Share Halding of Hodding Company
i Shares beld by Pro ¥
Promatars Mars Ad @t B1-Mar-Z023 g at 31:Mar-2023
o, of Shanes in [wes Rz 24 Bhares in 1% of total shares
M. He Imaf i Liinrs Limited " 1001
i Ing de e Lomgasky as on persani holdmg mars than 5% shanes.
Mot tha Parscn §1-Mar-2023 ¥1-Mar-2022
bn Peentags INE in Lakb | In Percardage INR i Lakfa
M K. INDUSTRIES LTD 10 el o] 1005 0o

Mote -11 OTHER EQUUATY

Ag per the records of the Company, incdhuding Bs regster af sharebodders/mambars and other dieg
henefical Interest, the above shareholding reprasants Both lagat and benehdal dw

P o INR i Lakhs INR 5 Lakiag
31-Mar-2023 31-Mar-2022
Ihglu:ﬂdnﬁdq in the flatsmard of prodit and losy
Balirce ms per last fingncial statamants |5.547.76)
Add: Prol/{Loss) for the year 1.06]
bées surplusy|Seficia} in the statement of profit and ko {5547 53

Nods <12 Trede payabls

Particatars | B¥Fin Lok | INRinLakis |
31-Mar-2023 $1-Mar- 2022
ia) Due ba Micra and Small Enterprises E 2
i} Due to other chanhicra aod Small Enterprises 1,651,983 53 1AL aE0 53
(Reler Hobe Ma 2%
Tatal 1,61 9a0.5% 1,61,980.53

Iarmtions received from sharaholdar fegarding
nerships of thg shares,
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Tirupat Retall {India) Private Limited
Motes to the Standalene Financial Statemants for tha year ended on 31 March 2023
Ageing for trade payables outstanding as at stmeezarn 1535 follows IFA in Lakhs

Dutstanding for foll riads frem dus dals of Fayrnents

Kot dee

Particular

Lass than &
Fiar

1-TVmari

23vean

éarshan 3 Ve

Total

Trade payabies
MISHIE:

= Disputed Dues

= Undiputed Duss
Qther Trade payables

= Disputed Dues
- Undisputed Dueas

#,61.080.53

1,61,980.53

1,61, 0B0L53

Ageing for trade payables outstanding as at

1isder2i2z k5 35 follows :

=i

INE |mi Lakhs

1,61,980.55

Mot dus
Particalmy

Outstarding for folowing pericds Trars due dato of Paymanis

L Eharri 1 Viar

pELL T

-TVes

Pigrihan 3 Teark

Toia

Trade payables
MESPAE!

- Disputed Dues

= Undisputed Dues
Other Trade payabies
- Dispaated Dyes

- Undisputed Dues

161,580,535

1,61 060,53

1,63,980.51

Woba <13 Trade payables

Farticulars

1M in Lakhs

IKR in Lakhs

F-Mer-2023

F1-Mar-2022

{a) Dus to Micra and Small Enterprises

|b} Dum to ather thanMicro and Srall Enterprisos

.46

.40

!H.el'-er Moke Mo 22 1

Tatal

040

Ageing for trade payables outstanding as at

n-taraza |5 as follows

IR in Lakhs

1,61 980,53

Rt duig
Pareculiry

Outanindiag far fallowing pariods from due date of Payments

L them 1 Yam

L-ZFaary

= LT

Muorihan 3 Years|

Taial

Trade payables
MEME:

- Disputed Cues

- Undisputad Duas
Other Trade payables
- Dizputed Dues

- Undisputad Dues

a0d

0o

O.EE

Ageing for trade payables outstanding as at

asuranz 16 as follows :

INR In Lakhs.

Holcus
Particulsn
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Thrupati Retail | India) Private Uirnited

Notas to the Standalone Financial Statements for the year ended on 31 March 2023

Moin -15 DFher Income

Parti MR b Lakhs INS fn Lakin
H1-far-2023 31-Mar-2022
Testal & .
Hals -1 Changes i iseentori Stock-in-Tride
Sercalare MR in Lakhs A In Lakka
31-Mar-2023 31-Mar-2021
—
Mo -17 Diher pipensos
Partleulen INE i Lafchs INE b Laicss
BiMardee | 31atar2022
Ay Fees .08 006
AT Cvpemnisies - '
BAise. Ewss g . -
|'I'u1:|l|:|l ather sxparses G.06 0.06
Dahar sxpenses |sontd.)
Far the Year Forthe Year
ended on ended op
e I-Mar2023 | 31-Mar-2002
IME i Lakig IP® iin Lakhs
[} Payraris to this audinory eamprises [4et of serdce tax Inpub cradls, whare
mpplcahlie)
[ auditors - stetutory audit 00 0.08%
= Tax Audit
- Tenatin hakters : =
- Coamipainy Lavw MSILeid -
- Curtificalion Tees l_qthtr Serdcas : -
- Reimbgrsamant od Espanges + =
Total] 06 0,06
PicAa-18 Earnlng per Share
Partieulers IN® in Lakhs IR in Lakhs
FL-Mad-2013 31-Mr-2003
Thaihc & Diluted
Fralic/[loss| sitribucstile to equity sharehoiders {3.05)| 0 0|
| Welghted average numbs of crdirary squity shares for Basic EPS 1m0 100

Rasic & Ddwted EFS

L

Maote=19 Ralated party disclosures
Halding Company
b K Elunbries Limitesg!

fzrociated Firma
BT ong i o

Ky BNanigurial Persanns!
Davakar 8, Patel

Dharmandra 5. Patal

Miols : Ralated partios have boes by the managament,

Transaction with related partias
Bkl INR im Lakhs INK = Lakka
3iMar202d | a1-Mar2022
{Balances Receivabile/fiPovasile):
IN K Corporatian 146511 74 14861121

3.0 140
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Financial Instruments Disclosure
Capital Management
Tha coenpary’s clijective when managing capital & to:

- Safaguard its ability to continue as A galng congarn s that the Company |5 able to provide masimum setum o stakehaldars and
besiehits for gther sharebaolders,

- Mairtalnan cotimal capital sinsctuns te reduce the cost of capital,
Tha campany’s board of director’s raview the capital structure on regulsr basis. As part of this review the board considers the cost
af capital risk associatad with esch clasi af tapital requiremants ard malnterance of adeguate lquidity Ditclesuras.

This secticn gives an averview af the significance of financiat insruments far the Company and provides sdditional Infarmation on
balance sheet items that contaln financlal irstrurments.
(i} Categories of Financial Instruments

{Rs in lakhs)

Particulars 31-Mar-2023 31-Mar-2022
Financial Assets
Measured at Amartised Cost
[fl Trade and Other Recatvables 1.5%5,%36.73 15593625
{il) Cash and Cash Equivatants 157 1497
(i) Irvasimats i LLED
Financial Liabillties
Bleasured gt Amortized Cost
(I} Tradka Pavables 161,360,939 1,61,580.93

[il) Fair Value Measerement

This not= provides information about how the Company determines fair valuse of various finaneisl assete,
Fair Value of finsncial assets and liabifties thar are not measured at fair value (Dot fair value disciosures are reguired)

Managament considers that the carrying amounts af financisl assets and firancial liahilites recopnized in 1he finenclal statermarnts
Apdromimate theldr Fairvalues.

[iii} Financial Risk Managemeant Objectives

While ersuring Bgusdity 15 sufficlent to mest Company’s cperational requirements, the Company's financial management
cammitten alsa monitors &nd manages key financlal risks relating 10 the operations of the Company by analysing exposures by
degrea and magnitude of risks. These righs Include market risk {including curmency risk ard price risk}, credit risk and Fiquidity risk.

Market Risk
Mtarkel rise = the sk of uncertainty arising froen gotille marot prica mavarmants and their impect on the future parfarmance of
8 budinass. The major components of markel risk are commodity price risk, forsign eurrenty risk and interast rate risk,

Liquidity Risk

Tha Company manages Bquidity rige by maintaining sufficlent tash snd cash equivalents and avallability of funding thraugh an
adequate amaunt of committed credit facilities to mest the cbligations whan dus, Management manitars roling forecasts of
liguidity position and cash ard cash eguivalents an the bass of expected cash flows, In addition, liquidity management also
invalves projecting cash fiows considering level of Squid assets necessary to mest obligations by matching the maturity prafiies of
finareial assats & Rahilities and monitonng balance sheat liguidity ratias.

The following tables detail the Company's remaining contractual maturity far its nan-terivative financial labilitles with agresd
rapaymment perlode. The infomatian includad in the tables have been drawn wp based on the undiscounted cash Sows of finanal
lia5ilities based on the eardest date an which the Company can be required 1o pay. The eontractual maturity Is based on the
earliest date on which the Compary may be required 5o pay

The iollawing are the contrectusl maturities of non-derivative fingncial llab@ties, bated on contractual cash flows:

[R3 in lakhs)
Particulars "::::1 1 Year - 3 Years ""‘:::‘:"3 Total
{As at 31st March, 2023 .
Trade Payabies 1.51,520.53 1i,61,980.9%
Tatal - 1,61,980.53 1,E1,380.99
BAs at 31st March, 2022 !_..--‘ :'_.-.J_'.-" ;_. '.';f““_:.._
Barmowings ,.".:'F"-q.?? 4 --Hﬁ{_lﬂ i ) 5 .
Trade Payables i "?, l‘l 1.51,580,53 1,61,980.93
|r|:-||rM.¥ 14576 lll'__"ir a £ -
Tortal i} -} .r.ﬁf“ il L - 1,64,960.53 1,61,980,53
.I!\ ) L3=] ] |:,.I'ﬁ' -AI_.\.!..._
e =




Credit Risk
The Company has o detafiad review mechanism of sverdoe customer recelvabias 3t various levals within organisation to ensure

propes sttention and Focus Tar realisstion.

[Rs in lakhs)
Farticulars Upto I Year | 1 'Year-3Years | Mare Than 3 Years Tatal
A3 at 31st March, 2023
Trade Aecaivabies . 1,55,936.23 15593623
fCash and Cash Equivalents - 1.57 157
Inwmsimeris 0.E0 .50
Tatal - = 1,55 530,80 1,55,938.80
A5 at 31st March, 2022
Tradg Receivables - 1,55,936.23 1,55,936.23
Cach and Cask Equivalents = 1.7 1.57
Investmierts e Q.60
Tatal = = 1,55,938.80 1,55,930.80
18 B IND AS 115- lllustrative disclosurss
The Company has recognised the following smaunts relating to revenue In the staternent of profic or loss;
IMR In Lakhs
Particulars For the Yearended | For the Year ended
on an
- ILiar202y [ Bl-Maranzl |
Revenue from contracts with customers - .
Total Revenua | = -

Revenueis recognieed upon tranader of conbrod of Proadugns S0 cortamers

(a) Disaggregation of revenue from contract with eustamars

Revenuefrem sale of producls represents revenys generatied from external customers which is attributable to tha
COmpany’s country of domicile i.e. Indie and external customers outside India as undar:

INR In Lakhs
Particulars For the Yesr ended | Porthe Yaar ended
Gn o
3iar-doga 31-84ar-3003
Revenue from
- Drtside India : .
- In India : =
(b} Contract assets and liahilities
The Casmpany has recognised the following reverue-related contract assets and liabilities.
INR In Lakhs
Particulars Forthe Yesr ended | Porthe Yesr andad
an o
i-Mar- 2073 I -Mar-2033
Contract Assels 1,55,936.23 1,55,936.23
Total Contract fssets 1,55,026.23 15593623
Contract Liabilities 5 =
Total Cofract Liabibtlas = -
{c) Performance obligations

The performance obligation is satisfied upon cellvery of tha finlshad geods and payment is generally due within 1 to 3
manths from delivery, The pesfermance obligation to deliver the finishad goods i started after recelving of sales order. The
Customer can pay the transaction price wpon delivery af the finished goods within the eredit pariod, as mentionad in the

contract with respective customer, /’ﬁr’ P
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)
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Tirupati Retail {India} Private Limited

hotes to the Standalone Financial Statements for the year ended on 31 March 2023

Mode-10

In the apinion of the Board, Current Assets, Loans and Sdvances are approaimaicly of the value stated, if realized, In the
ordinary courss of the business. Tha providlons for depreciation and &l kngwwn Bahilities are adequata. There are no
contingent liabifties other than stated,

Node-Z1

The Incami Tay Department hod carried out Acgesement w's 1433 row.c 142(4) of the lacome tox Act 8811 the IT Act)
oa the company for AY 2014-15, The department hod refsed o demond of Rs. 82192.89 Lokhks on the compony for the soid
cifesiment year ond the sald demoad has been disputed by the company ond the campoay hes laitieted appeffate
proceedings before oppropriote authorfties. Further, fncome tax department hos passed an order w's 179 of the farome
tow Act, 1961 dn the nonre of the Dérectarmaf the company,

Miole-11

As per the Micrg, Small & Medium Development Act, 2006 and fo the extent of the infermelion avaichie, armounts unpoid as
af the yeor end tegetiar with the interesr podd S papohle, e &L

Note-23

The company (5 havng aocumokmted losses fafrer foking fate accownt the bafance of reserves) of Rs, 5947, 87 lakfs ar of
11.09.2029 and the met worth of the company is megotive, The company fos olio pot entered in to any sales & perchunse
tronactions during the pear under review. This fadicares thet moterial Uncentalnty exists that moy cost slgnificant dowbt
oa the compeny's obility to cortinue as geing concern ond therefove the company muay be wiable to reelise (s essets and
discharge ity Ughifitler fm the normal course of businegss. The ultiorate outcome of these moters & of present nod
gEcErtminaie.

Mote-24

Pravaioori year Migures

Fresous Years figuras have been regrouped and re armagned where ever 1o make them comparable with current yesr
figures.

Mote-25

o provision flor Deffesed Tax szsets inorespect of loss hos been mode as there s no wrlue! cevtaninty of Selliiag the sold loss

in pear futfure,

HNote-16

MR inLakhs | WA in Lakhs
P il e ———re———— - rrerrerrri—r=————

i ¥i-Mar2028 | SiMar2ial

i AMaunt nat Brmaunt ret

O sscerainable | ascerainable
Drisgutiod Incoma Tax IaniTy (Matler under Apeadl] 52,192.80 BZ192.59
Cispubed Sales Tar Cermard (MElLer urder Anoeal 35557 3E5 57

Miiba:

(a] It Is mot practecable for the Compary to estimate the timings of cash cutfiows, If any, In respect of the aboveoending
resalution of the respective proceedings ag it 5 determinable only an recelpt of judgements/dacisions pending with varous
faruems/ sutharities,

E]The Campany has reviewed all its pending Ntigaticns ard groceedings and has sdeguately provided bar where pravisians
are required ard disclesed s contingant llabilties where applicable, & its financisl statements. b ger the opinion of the
management.the Company does not expect the outcome of these proceedings fo hoee a materially adverse effect on its
finarcial resutts.

Noke-27

The Company had entered inlo finands orrongement with National Spot Exchamge Ltd (NSEL) through trading amd
Clearing Member, N.K. Proteins grivate Limited erstwhile MK Proteins Limiled (NKPL] by way of purchase and safes of
vorlous goods for flnanciol pear J013-14. The trade payables and trade receivebies mow reffected wnder non cument
Jinancial fabilities & pon cwrrent fooacio! assets) arlsing oot of the transactions throogh Notlana! Spof Exchange Limited
{NEEL) fram the concerns other than Hhe group concemns are subject fo canfirmations by the respective porties and
reconcilictlans / adfustments, if any. Ferther, NSEL hos lnlticted recovery proceedings apainst the company ALK Frofeins
privmte Limited and MW ndusinies Narited and olse against the Company and the 2aid procesdings are peading 5 on date.

HMote -28
The comparny,s operation falls under single segment namely * Trading of Edibia and Non Edible oil “and hence segmant
Information as requinad by INDAS 103 "Operating Segment s nat applicatie. sl assets are lpcated in the compary's country

of damicile, Comgpary's doas net have amy revenue, - , PP
Note-29 i T | i
Balances of sundry debiors, credibors and |oans and advances and bank balance are subject to confirmation from respecthe A -:I':I:."' @
pey, lf2( ra.re 140768
Mote-30 Eligibifity of Corporate Socisl Responsibility ’;|:',. FRN MO

Eajad an the average net pralits of the Company after computstion of Ret Profit & per Sectian 198 of the Companies Ao, ',‘ 13EEELWY

2013 far the preceding three financial years, the Company i3 aot required to spend any amount an CSR sctivities during the '-"-'r-:!'- B )
finamdial year 2022-23. «"'._-_'.'.“r-l-_.- Y rj'i_‘._'__. 5



Tirupati Retall (India) Frivate Limited

Notes to the Standalone Financial Statemaents for the year ended on 31 March 2023

Mote-31 Undizclosed Transactions

A stabed & confirmed by the Bosrd of Directors, The Compary doss nat heve any such transaction which Is not recordaed
iri the books af aceaunts that has been surrendered ar disclosed as Income during the year in the tax asseismeanis undar the
mcome Tax Act, 1963 {such as, s=arch o« survey or sny other relevant prowisions of the Income Tax Act, 1961,

Moie-11 Benami Transacklons

f5 stated & confirmed by the Baard of Directors ,The Company does not have any Benami proparty, where any proceeding
Fas been Infkated ar parding against the Graup Tar kalding any Benaml propary.

Mote-55 Loan o Invastmant to Ultimate Beneficaries

A stated & Confirmed by the Board of Directors The Company has not advanced or loaned or invested funds 1o &ny other
persan| s ar entitylies), Including fareign entities [intermediaries] with the urnderstanding that the Intermediary shall:

[al  directly or indirectly lend oF imeest In'gther persons or entlties identfed n any manner whatsoever by o8 on behalf of
the company (Ultimate Benaficiarizs) or

(o}  provide any guarantee, security or the like to or on behalf of the Wiimate Baneficlaries

Wote-34 Laan ar Wsettrment from UEImate Beneficlaries

& stated & Confirmed by the Board of Directors , The Comgary has et recaived any fund fram ary personis) or enliylies),
irclisding faregn entities {Funding Party|] with the urderstanding (whether recorded in writing or otherwise] that the
Campary shalt

fab  directly ar mcirectly lend ar invest i other perssas or entities identifed In any manner whatsoever by or on behalf of

the Fumding Party {Uitimate Benaficlaries) ar
(bl provids any guasantes, security ar the Bke an bahalf of tha Ultimate Beneficdaries,

Nate-E5 As steted and corfirmed by the Board of Cirectors . The company has nol rassd any L& |gans furing the year,

Mote-36 Warkisg Capital
A5 stated and confirmed by tha Board of Directors , The Campany ke rot been sanctionad working capital Bmits from a bank
ai the basés o security of the curment assets.

Peoie-37 Wilthul Defauiber

A5 stated & Conflemad by the Board of Directars The company bas nat been deglerated willful defauizar by the bank during
ihe yaar under review

Biote-38 Tramssctions with Struck off Companies

by stated & Confirmed by the Board of Derectors , The company has not under aken any transactions nor has outstanding
balanca with the company Struck OF either urder saction 248 of the Actor under Sectien 580 of Companias act 1956

Mate-39 Sstktactios of Charga
i stated & Confrmed By the Baard af Directors , The compriy does not have ary perding registration or satisfaction of
charges with ROC bayond the statutory period .

Hote-40 Crypho Cwerency
a5 stated & Confirmed by the Board of Directars The Compary has mat traded or levestad In Coypto Currency ar Virtusd
Currency,
G
A5 per aur regort af even diate attoched, Far and on behelf of the Board of DNrectors
For & 5 MAIMUDAR & ASSOCIATES Trrupat] Retai (fndia) Private Limited
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