N K OIL MILLS PRIVATE LIMITED

BOARD'S REPORT

Dear Members,

Your Directors have pleasure in presenting herewdth their 20% Annual Report on the business and
operation of the Company together with the Audited Statements of Accounts of the Company for the year
ended on 31* March, 2023,

FINAMNCIAL SUMMARY
The financial highlight is depicted bebow:
o (InT)
PARTICULARS ' YEAR ENDED YEAR ENDED
31.05.2023 31032022

Revenue from operations 15,12,90,000 17,69,25,735

| Other Income 3000 3,52,160
Total Income 15,12,93,000 17,72,77,895 |
Total Expendituze 15,52,54,000 17,27.06,006
& Amortization and Tas Expenses
Finance Cost 1000 1,304
Depreciation & Amortization 6,42,000 6,68,224
Profit Before Tax (39,61, 000) 4531,799
it} Provigion for Taxanon {Current) E: 12,000,000
{if) Provision for Taxatlon (Defecred) (6,584,000} 45478
{1il) Excess! (Short) provision of earlier years 10,000 (11,916)
Total Tax (i+ii) (6, 75, (00} 12,33,513 |
Profit after Tax (32,53, 16041} 32,98,286
(nher Comprehensive Tneome i ™ - -
Totsl Comprehensive Income (32,53, 0Ny 32,958,286 |
Earning Per Share '
Basie: (58.45) 58.72- |
Diiluted: (58.45) | -

Have: The ubove fTgnres ave vairgvied from the staralene fnonciod sifenents
STATE OF AFFAIRS

The Company is engaged in the business of wading edible and non-edible oil. The highlights of the Company”s
performance are as imder:-
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N K OIL MILLS PRIVATE LIMITED

During the year under review, the revenue from operations of the Company 1§ Rs. 151250 lacs 28
compared to 1769.26 lacs In the previous year. Net Profit for the year under review is Rs, (32.83) lacs as
compared to 32,98 Lacs in the previous year. Esmings per share decreased from Rs 58,45 1o Rs, (38.43)

SHARE CAPITAL
The paid up Equity Share Capital of the Company #s at 317 March, 2023 stood at Rs. 5,61.680. Further no
equity shares ware issoed by the Company during the year under review.

DIVIDEND AND RESERVES
Due to acowmulated losses of carlier years, your Directors regret their inabilily to recommend any
dividend for financial period 2022-23.

DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASS0CIATE COMPANY
e Company does not have any Subsidiary, Joint Venture or Associate Company.

HOLDING COMPANY:
The Company isa whally owned subsidiary of N K Industries Limited

FIXED DEPOSITS

The Company has neither invited nor accepted any deposits within the meaning of Section 73 of the
Companies Act, 2013 and the Companies (Acceptance of Deposits) Rukes, 2014 from the public during
the vear ended March 31, 2023, There were no unclaimad or unpaid deposits as on March 31, 2023.

INTERNAL FINANCIAL CONTROL

The Company has in place adequate internal financial conteols with reference to financial statements, The
internal control svstem of the Company i3 adequate and commensurale with the scale and sze of the
Company and reportable material weakness in the design or operation was observed.

DIRECTORS AND KEY MANAGERIAL PERSONNEL [KMF)
During the year there was no change in Composition of the Board of Director of the Company.

DIRECTORS RESPONSIBILITY STATEMENT
Pursuant 10 the reguirement under section 134(3)(C) of the Companics Act, 2013 with respect to
Directors’ Responsibility Statement, it is hereby confirmed that;

a) in the preparation of the annueal accounts for the financial year ended 31" March, 2023, the
applicable Accounting Standards had been followed along with proper explanation relating to material
departures;

by the Directors had selected such accounting policies and applied them consistently and made

Jjudgments and estirates that are reasonable and prodent so as to give a true and fair view of the state of
affairs of the Company as al March 31, 2023 and of the profit and loss of the Company for that period;
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¢} the Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the
Company and for preventing and detecting fraud and other iregularities]

dy the Directors had prepared the annual sccounts on a going concem basis; and

£} the Directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

MEETINGS OF BDARD OF DIRECTORS

Five Board Mectings were held durdng the fMnancial year ended March 31, 2021 ie. . (19.05.2022,
02.08.2022, 24.08.2022, 07.11.2022 and 03.022023). The maximum gap betwéen any Ttwo Board
Meetings was less than One Hundred and Twenty Days.

The names of members of the Board, thelr attendance at the Board Meelings are as under:

Sr. | Name of directors Nomber of Mectings Attended Attended
No, ! Total Meetings held during| AGM 3™ September, 2022
the year 2022-23
l. Mr. Nimish K. Patel 35 v
3. Mr. Komlesh L, Patel 53 v
STATUTORY AUDITORS

The Auditors, M's K 8§ Majmudar & Associates, Chartered Accountants, (Firm Registration No:
139655W), Ahmedabad are appointed s the Statutory Auditors of the Company for the period of five
years from the conclusion of 27 Annual General Meeting for the Financial Year 2021-22 until the

conclusion of the 32" Annual Gensral Meeting of the Company (o be held for the Financial Year 2025-
26,

BOARD'S COMMENT ON THE AUDITORS" REPORT

The Auditors had in their report reported regarding the material uncertainty with respect o the “going
concem’™ status of the Company partaining to the present accumulated losses. In this regard the Board of
Directors had to clarify that the management is making sincese efforts to overcome the losses by
improving the profitability and thereby reviving the business.

Further the Auditors have made certain abservations under the head “Emphasis of Matter”, replies to the
said observations is as under;-

I. The Company was made party in the recovery proceedings initiated by NSEL caly on account of it
being a “sister concern”™ of N K Proteins Private Limited. Further in this regard the Company has
fited an affidavit before the Honble Mumbal High Court and the matter is pending as on date.

2. The Company is making sincere efforts for revival of the business and the Company s hopeful of
recovering the losses incurred through improved profitebility in foturs.
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3. The Company has sent letters obtaining confirmations of balances to verious partics bul the replies
thereof are still awaited from the said parties.

PARTICULARS OF LOANS AND INVESTMENT
During the year under review, the Company has not given sny Loans, Guarantees nnd [nvestments
covered under the provisions of Section 186 of the Companics Act, 2013,

EXTRACTS OF ANNUAL RETURN
The company does not have any website as on the date of Board report, Therefore no weblinks have been
provided by the company.

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

The particulars of contrects or arrangsments with related partles referred to In sub section (1) of section
1R8 entered by the Company during the (inancial year ended 31%March, 2023 is amnexed hereto and
marked as *Annexure-B" in prescribed Form ADC- 2 and forms part of this report.

PARTICULARS REGARDING CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION,
FOREIGN EXCHANGE EARNINGS AND OUTGO

The informaticn on conservation of energy, technology absorption and foreign exchange eamings and
outgo as stipulated under Section 134{3)m) of the Companies Act, 2013 read with Rule, B of the
Companies (Accounts) Rules, 2014, is annexed herewith as “Annexwore-C".

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

As required by the Sexual Harassment of Woman at Workplace (Prevention, Prohibition and Redressal)
Act, 2013, the Company has formulated and implemented guidelines on prevention of sexual harassment
at workplace with a mechanism of lodging and redressal of complaints, During the year under review, no
complaints were reported.

MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END OF
FINANCIAL YEAR

During the period betwean the Board Report and the end of financial vear, there have been no material
changes and commitments, if any, affecting the financial position of the Company which have occurred
between the end of the financial year of the Company to which the financial statemenis relaie and the
date of the Report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GDING CONCERN STATUS AND COMPANY'S OPERATIONS
IN FUTURE

No significant or material orders impacting the going concern status and Company’s operations wene
passed during the year under review.

CHANGE IN THE NATURE OF BUSINESS
There was no change in the nature of business of the Company during the year.

CORFORATE SOCIAL RESPONSIBILITY
The provisions Corparate Social Responsibility are not applicable o the Company.
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PARTICULARS OF EMPLOYEE

Mo employee of the Company was employed during the year drawing remuneratiﬂn_am:ndhg the limits
as prescribed under Rule 5(2} of the (Appointment and Remuneration of Managerial Personnel) Rules,
2014, Hence the information under Rule 5(2) is not applicable.

INDUSTRIAL RELATIONS
The Company is committed i nurturing, enhancing and reétaining top talent through superior Learning
and Organizational Management.

During the vear under review, your Company enjoyed cordial relationship with werkers and emplovees at
all kevels,

ACKNOWLEDGMENTS

Your Directors 1ake this opportunity to place on record their appreciation and sincere gratitude to the
Govemment of India, Government of Gujarat, and the Bankers 1o the Company for their valuable support
and look forward to their continued co-operation in the vears to come.

Your Directors acknowledge the support and co-operation received from the employees and all those who

have helped in the day to day management.
For and on behif of the Board of Directors
e i

Mr. Nimish K. Patel
Place: Ahmedabad Chairman and Myshging Director
Dated:01 /052023 (DN: D240621)
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YAnnexure B"

Form Mo, AQC-2

(Fursnant to clause (b} of subsection (3) of section 134 of the Act and Rule 8(2) of the
Companies {Aceounis) Roles, 2014)

Form for disclosare of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub section(] ) of section 188 of the Companies Act, 2013 inchiding cerain amm’s
length transactions under third proviso thereto,

1. Details of contracts or arrangements or (ransactions not at arm’s length basis: N.A

2, Detalls of material contracts or arangement or transactions at arm's leagth basis

Sr. Particulars Details
N, 5]
o2 Name of the Related Pary and nature of | N K Proteins Private Lmited
relationship
2, WNature of | Supplementary Apreement
contracts/arrangements trenssctions
A Duration of the contracts ;| 12 months
arrangementstransactions |
4. (| Selient terms of thc contracls or » The Company hes entered into a2
arrangements or fransactions including the | Supplementary Agreement with W K Proteins
value, if any Private Limited 1o avail tmnsporation
sarvices.
» This Agreement was further extended for a
period of one year vide & Supplemental
£ Agreement dated 1" April, 2022,
| 5. Date of approval by the Board » 19052022
{ 5. Amount peid as advanee, if any » NA
For and on belmlif of the Board of Directors
ﬁ
Plage: Ahmedahbad Mr. Nimish K. Patel”
Dated: 01052023 Chairman and Managing Director

(DIN: 00240621)
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Annexure - C

Informatio the Companies Ac the

Companies (Accounts) Rules, 2004 and forming port of the Report of the Directors

{A) Conservation of energy-

(i) the steps teken or impact on conservation of energy; NIL
(i} the steps taken by the company for utilising alternate sources of energy: NIL
(iit) the copital investment on energy conservation equipment: NIL

iB) Technology absorption-

{i) the efforts made towards technology absorption: NIL

(it} the bencfits derived like product improvement. cost reduction, product development or import
substitution: NIL

{iii) in case of imported technology (imported during the last three vears reckoned from  the

beginning of the financial year): NIL

(a) the details of technology imported;
(b) the year of import;
(e} whether the technology been fully sbsorbed;

[d) if mot fully absorbed, areas where absorption has not taken place, and the reasons thereof:
end

{iv} the expenditure incurred on Research and Development: NIL

A. FOREIGN EXCHANGE EARNINGS AND OUTGO

{ 2 Inlacs)
EARNINGS Nil
OUTFLOW il

For and on be of the Board of Directors
y

s :F.: ,..
Mr. Nimish K, Paeél .

Place: Ahmedabad Chairman and Managing Director
Dated: 01052023 (DIN: 00240621)
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K S MAJMUDAR & ASSOCIATES

B — 303. GCP Business Cantre, Opp. Memnagar Eire Station, Nr. Vijay Cross Roads,
Navrangpura, Atrmedabad - 380008,

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF N_K OIL MILLS PRIVATE LIMITED

Report on the Audit of the Standalone IND AS Fi neial gme

Opinion
\We have audited the accompanying standalone IND AS financial statements of N K

OIL MILLS PRIVATE LIMITED (the “Company"), which comprise the Balance Sheet
as at March 31, 2023, the Statement of Profit and Loss (including Other
Camprehensive Income), the Statement of Changes In Eguity and the Statement of
Cash Flows for the year ended on that date and a summary of significant accounting
policies and other explanatory information {hereinafter referred to as the “standalone
financial statements").

In our opinion and to the best of our information and according to the explanations
given to us, the afcresaid standalone financial statements give the information
requirad by the Companies Act, 2013 (the "Act”) In the manner S0 required and give
a true 2nd fair view in conformity with the Indian Accounting Standards prescribed
under saction 123 of the Act read with the Companies {Indian Accounting Standards)
Rules, 2015, as amended, (‘ind AS") and other accounting principles generally
accepted in Indig, of the state of affairs of the Company as at March 31, 2023 and its
loss, total comprehensive income, changas in equity and its m}h,ﬁ;'ﬂs“fmdhe year

ended on that date. / - f‘ xﬁ
| i '-;I-. | & l-.”:.l':. | -..l:::ll
T oL FREND Li
Basis for Opinion W "'\ 1158 III,-;,//,:_." |
"Ir,?}\‘:"\-\_\__,-:- £
S

We conducted our audit in accordance with the Standards on Auditing ("SA"s)
specified under section 143(10) of the Aclt Our responsiblities under those
Standards are further described in the Auditor's Reszponsibilities for the Audit of the
Standalone Financial Statements section of our report, We are independent of the
Compary in accordance with the Code of Ethics issued by the Institute of Chartered



Accountants of India (“ICAI") together with the ethical requirements that are relevant
to our audit of the standalone financial statemants under the provisions of the Act
and the Rules made thereunder, and we have fulfiled our other ethical
responsibilities In accordance with these requirements and the ICAl's Code of Ethics.
We baligve that the audit evidence ebtained by us Is sufficient and appropriate 10
provide a basis for cur audit opinion on the standzalong IND AS financial staternents.

Material Uncertainty Related to Going Concern

Attention Is Invited to note 25 of the standalone Ind AS financial
statements, the company is having accumulated losses of Rs, 1351.082
Lakhs as at 31.3.2023 and the net worth of the company is negative. As
informed by management, they are making sincere efforts for the
revival of the Business and Management Is confident to recover the
losses through improved profitability in foreseeable future. Therefore
no provision for the impairment has been made and accounts for the
year have been prepared on “going concern” basis.

Emphasis of Matter

1. AHention is invited to note 30 of the standalone Ind AS financial
statements; NSEL has initiated recovery proceedings against the group
company N.K. Proteins Private Ltd and has made the Company a party
to the said proceedings. As informed to us, however, these proceeding
are pending as on date.

2. Aftention Is invited to note 25 of the standalone Ind AS financial
statements, the company is having accumulated losses of Rs 1351.92
Lakhs as at 31.3.2023 and the net worth of the company is negative. As
informed by management, they are making sincera efforts for the
revival of the Business and Management is confident to recover tha
losses through improved profitability in foreseeable future. Th_urafnff

T

no provision for the impairment has been made and accounts f_@hg
il o 3

. 40T g .
|I.-"'| e 'F;.Iqu":..-"' | -

year have been prepared on “going concern"” basis.
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3. Attention is invited to note 27 of the standalone Ind AS financial
statements, the balance confirmation from the certain banks, suppliers,
customers as well as to various loans or advances given have been
called for, but the same are awaited till date. In view of the same, itis to
be stated that the balances of receivables, trade payables as well as
loans and advances and ceriain banks have been taken as per the
books of accounts submitted by the company and are subject to
confirmation from the respective parties.

Our opinion is not modified in respect of above matters.

Infermation Other he Financi tements and Auditor's Report T on

The Company's Board of Directors is responsible for the other Information. The other
informatlon comprises the Information included in the Annual Reporl, but does not
include the standalone IND AS financisl statements and our auditor's report thereon.

Qur opinian on the standalone IND AS financlal statements does not cover the other
information and we do not express any form of assurance conclusion therecn.

In connection with our audit of the standalons IND AS financial statements, our
responsiblity Is to read the other Information and, In doing so, consider whather the
other information is matarally inconsistent with the standalone financial statements
ar our knowledge obtained during the course of our audit or otherwise appears to be

materially misstated. If, based on the work we have performed, we conclude that

there is a material misstatement of this other information, we are required tn"rapupt__'f"‘w,\_
” M)
that fact. We have nothing to report in this regard. f L \‘:'.
(A
:' 'L'-:.i:.-."l'.l"l'1 "'I-.L:-.-l,l'l
Responsibilities of Management and Tho AT
: "‘*1";::_'_'-. YL ."":':"J-"-J
5 lene IND inancial Statements e O A

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these standalone IND AS
financial statements that give a true and fair view of the financial position, financial




performance, including cther comprehensive income, changes in equity and cash
flows of the Company in accordance with the IND AS and pther accounting principles
generally accepted In India. This responsibility also includes maintenance of
adequate accounting records In accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making Judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone IND AS
financial statements that glve a trus and fair view and are free from material
misstatement, whether due to fraud or emror.

in preparing the standalone IND AS financial statements, Board of Direclors i
responsible for assessing the Company's abllity to continue as a golng concern,
disclosing, as applicable, matters related to going concern and using ihe going
concern basis of accounting unless managemeant either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for oversesing the Company's
financial reporting process.

Respon r the Audit of ndalen AS Finan
Statements

Our objectives are to obtain reasonable assurance aboul whether the standalone
IND AS financial statements as a whole are free from material misstaternent,
whether dus to freud or emor, and to issue an auditor's report thal includes our
opinion. Reasonable assurance is a high level of assurance, bul is not a guarantee
that an audit conducted in accordance with SAs will always delect a material
misstaternent when it exists. Misstatements can arise from fraud or error and are
concidered material if, individually or In the aggregate, they could reasonably be
expected to influence the economic decisions of users 1aken on the basis pi-meégf %
standalone IND AS financial statements. 1R



As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism thraughout the audit. We also:

» ldentify and assess the risks of material misstatament of the standalone
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinign. The risk of not
detecting a material misstatement resulting from fraud e higher than for one
resuiting from error, as fraud may Involve collusion, forgery, intentional
omissions, misrepresentations, or the override of Internal control.

» Obtain an understanding of internal financial control relevant to the audit In
order to design audit procedures that are appropriate In the circumstances.
Under section 143(3)() of the Act, we are also responsible for exprassing our
opinion on whather the Company has adeguate internal financial controls
system in place and the operating effectivenass of such contrals.

» Evaluate the appropriateness of accounting policles used and the
reascnableness of accounting estimates and related disclosures made by the
management,

» Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audil evidence oblained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concem. If
we conclude that a material uncertainty exists, we are required to draw
atlention in our auditor's report to the related disclosures In the standalone
financial statements or, if such disclosures are inadequate, to modify our
opinion, Qur conclusions are based on the audit evidence abtained up to the
date of our auditor’s report. However, future events or conditions mq_'n.i t;:ausa

3 '_‘.r:'-"

the Company te cease to continue as a going concem, ,;’ ; ;‘_: - il
F G \ -:ll.-: I-ll"'ll
-.| { 3 LN "lla.!!l
: - L F.I_.- . Wi N I '.
S\ 13 N s
r "-\.H_ i



« Evaluate the overall presentation, structure and content of the standalone IND
AS financial statements. Including the disclosures, and whether the
standalone IND AS financial statements represent the underlying transactions

and avents in a manner that achieves fair presentation.

We communicate with thoss charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that wa identify during our
audit.

Wea also provide those charged with govemance with a statement that we have
complisd with relevant ethical requirements regarding independence, and to
sammunicate with them all relationships and other matters that may reasonably be
thought to bear on our Independence, and where applicable, related safeguards,

Report on Other Legal and Regulatory Requirements

1. As required by the Comparies {Auditor's Report) Order, 2020 (the "Order")
issued by the Central Government in terms of Section 143(11) of the Act, we
give in “Annexure A" a stalement on the matlers specified in paragraphs 3
and 4 of the Order.

2. As required by Seclion 143(3) of the Act, based on our audit we report that:

a) We have sought and obiained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit.

by In our opinion, proper bocks of account as required by law have been
kept by the Company so far as it appears from our examination_of those

books, i AR
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cl

d)

e)

)

The standalione Balance Sheet, the standalone Statement of Profit and
Loss including Other Comprehensive Income, standalone Statement of
Changes in Equity and the standalone Statement of Cash Flows dealt
with by thiz Report are in agresment with the books of account.

In our opinion, the aforesaid standalone financial statements comply
with the IND AS specified under Section 133 of the Act.

On the basis of the written representations received from the directors
as on March 31, 2023 taken on record by the Board of Directors, none
of the directors |s disgualified as on March 31, 2023 from being
appointad as a director in terms of Sectlon 184(2) of the Act.

With respect to the adequacy of the intemal financial controls over
financial reporting of the Company and the cperating effectiveness of
such controls, refer to our separate Report in “Annexure B”, Our report
axpresses an unmodified opinlon on the adeguacy and operating
effectivensas of the Company's Internal financial controls over financial

reporting.

With respact to the other matiers o be included in the Auditor's Report
in accordance with Rule 11 of the Companles (Audit and Audifors)
Rules, 2014, as amended, in our opinion and to the best of our
information and according o the explanations given lo us

(i} The Company has disclosed the impact of pending liigations on
ils finencial position In the standalone Ind AS Financial
Statements (Refer Mote Mo 30 fo the Standalone Ind AS
Financial Statements.)

(i The Company did not have any long term contracts including

derivative contracts for which there mrg.--*;@y_'--ﬁé_feﬂpl
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() There were no amount which were required to be transferred, to
the Investor Education and Protection Fund by the Company.

(iv) (a) The Management has represented that, to the best of itz
kriowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or
lvaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the
Company to or In any other parson or entity, Including
foreign entity (“Intermediaries”), with the understanding,
whether recorded In writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified In any manner
whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries™) or provide any guarantee, security or the like
en behalf of the Ukimate Beneficiares;

(b} The Management has represented, that, io the best of its
knowledge and belief, no funds (which are material either
Individually or in the aggregate) have been received by the
Company from any person or enlily, Including foreign entity
(*Funding Parties”), with the understanding, whethar
recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons
or entities Identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries™) or=-_
provide any guarantee, security or the like on behalks f the "«
Ultimate Beneficiaries; AL S0 1407

I.;I - .I T

Nk, 1S :

c) Based on the audit procedures that have been considered ©
reasonable and appropriate in the circumstances, nothing

has come o our notice that has caused us to believe that



(v)

{wl)

Place : Ahmedabad

Date :

May 01, 2023
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the representations under sub-clause (i) and (i) of Rule
11(e), as provided under (a) and (b) above, contam any
material misstatement.

The company has not deciared and paid any Interim divided
nar has proposed any final dividend during the previous year
. and hence the question of Compliance and applicabllity of
Section 123 of the Companies Act doas not arisa.

Proviso to Rule 3(1) of the Companies [Accounts) Rules,
2014 for maintaining books of account using accounting
software which has a feature of recording audit trail {(edit log)
faclity Is applicable to the Company with effect from April 1,
2023, and accordingly, reporting under Rule 11(g) of
Companies (Audit and Auditors) Rules, 2014 Is not
applicable for the financial year ended March 31, 2023.

#ii. = ForKS MAJMUDAR & ASSOCIATES

/r "“‘x\i_ Chartered Accountants
0 FRN :139855W

CA KOMAL MAJMUDAR
PROPRIETOR

M. No. 140766

UDIN: 23140766BGWQPM1178



ANNEXURE “B" TO THE INDEPENDENT AUDITOR'S REFORT
(Referred to in paragraph 1(f} under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of N K OIL MILLS
PRIVATE LIMITED of even date)

Report on the Internal Financial Controls Owver Financlal Reporting under
Clause [i) of sub-section 3 of Section 143 of the Companies Act, 2013 (the
“A.c-fl}

Wa have audited the internal financial controls over financial reporting of N K OIL
MILLS PRIVATE LIMITED (the “Company”) as of March 31, 2023 in conjunction with
our audit of the standalone IND AS financlal statements of the Company for the year
ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Management of the Company is responsibla for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
gstablished by the Company considering the essential components of internal control
stated In the Guidance Note on Audit of Internal Financial Controls ovar Financial
Reporting Issusd by the Institute of Chartersd Accountants of India (the "ICAI").
These responsibiliies include the design, implementalion and maintenance af
adequate internal financial controls that were operaling effectively for ensuring the
orderly and efficient conduct of its business, including adherence 1o company’s
policies, the safequarding of its assets, the prevention and detection of fravds and
errors, the accuracy and completeness of the accounting records, and the-timeiy=

et i

preparation of reliable financial Information, as required under tha Act. 7 © TR e
i 2 g gy LR
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Auditor's Responsibility

2\ tasgangy A0
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Our responsibility is to express an opinion on the Company's internal ﬁﬁ;r'raal
controls over financial reporting of the Company based on our audit. We conducted

our audil In accordance with the Guidance MNote on Audit of Internal Financial

Controls Over Financial Reporting (the “Guidance Note™) Issued by the ICAl and the



Standards on Audiing prescribed under Section 143(10) of the Companies Act,
2013, to the extent appiicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whather
adequate Internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedurss to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and thelr
operating effectiveness. Our audit of Internal financial controls over financial
reporting included obiaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effactiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial
statements, whethar due to fraud or arror.

We believe that the audit evidence we have obtained, Is sufficient and appmpna!ﬂ to

provide a basis for our audit opinion on the Company's internal financial /ﬁhhﬁl&x \
system over financial reporting. s A
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A company's intemal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes these policies and procedures thal (1) pertain lo the
maintenance of records that, in reasonsble detall, accurately and fairly reflect the
transactions and dispositions of the assets of the company: (2) provide reasonable
assurance lhal transactions are recorded as necessary lo permit preparation of
financial ststements in accordance with generally accepted accounting principles,
and that receipls and expenditures of the company are being made only n
accordance with authorisations of management and directors of the company; and
(3} provide reasonable assurance regarding prevention or timely detection of



unauthonsed acguisition, use, or disposition of the company’s assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the Inherent limitations of internal financial cortrols over financial
reporting, including the possibility of collusion or improper management override of
controls, malerial misstatements due to error or fraud may occur and not be
detected, Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reperting may beccme inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinien

In our opinion, to the best of our information and accerding to the explanations given
to us, the Company has, in all material respects, an adequate internal financial
controls system owver financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2023, based on the
criteria for internal financial control over financial reporting established by the
Company considering the essantial components of internal control stated In the
Guidance Note on Audit of Internal Financial Confrols Over Financial Reporting
issued by the ICAL

S For K S MAJMUDAR & ASSOCIATES
- Chartered Accountants
FRHN : 139855W

CA KOMAL MAJMUDAR
Place : Ahmedabad PROPRIETOR
Date : May D1, 2023 M. No. 140766

UDIN: 23140T66BGWQPM1178



ANNEXURE "A’ TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in paragraph 1 under ‘Report on Cther Legal and Regulatory
Requiraments’ section of our repart to the Members of N K OIL MILLS PRIVATE
LIMITED of even date)

With reference to the Annexure A, referred to in the Independent Auditors Report to
Ihe members of the Company on the Standalone IND AS financial statements for the
year ended on 31% March 2023 , we report following :

(a)

(b)

{e)

(d]

{A) The Company has maintained proper records showing full
particulars, including quantitative details and situation of Proparty,
Flant and Equipment.

(B) The Company does not have any Intangible Assels, Hence, this
clauses 3(/)(a) & (d) arz not applicable.

According to the information and explanations given to us, the
property, plant and equipment are physically verified In a phased
manner by the management during the year , which, In our opinion s
reasonable having regard to the size of the Company and nature of its
assets. No material discrepancies were noticed on such verification.

According to the information and explanations given o us and on the
basis of our examination of the recards of the Company, the title deeds
of immoveable properties other than the self constructed property are
heid in the name of the Company.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not revalued any of its Property, Plant and Equipment during the
year. :



iV,

(e)

(@)

e

According to the information and explanations given ta us and on the
basis of our examination of the records of the Company, no
proceedings have been initisted during the year or are pending against
the Company as at March 31, 2023 for holding any benami property
under the Benam/ Transactions (Prohibition) Act, 1988 (as amended in
2016) and rules made thersundar,

As explained to us, the inventories have been physically verified by the
management at reasonable intervals during the vear, In our opinion
the frequency of verification is reasonable and the coverage and
procadure of such verification by the management is appropriate., As
explained to us, there were no discrepancles of 10% or more in
aggregate for each class on physical verification of inventory as
compared to the book records.

The Company has not been sanctionad working capital in excess of
the limits of Rs.5 crores in aggregate, at any point of time during the
year, from banks & financial institutions on the basis of security of
current assets & hence reporting under clause 3(ii}(b) of the order is
not applicable..

According to the informaticn and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not made
investmants In, provided any guarantee or sscurity or  granied any loans or

advances in nature of loans, secured or unsecured o companias, firms, Fmited
llability partnerships or any other parties. Accordingly, clause 3(ii) (a),(A) & (B)
(b} (c),(d).(e) and () of the order are not applicable.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not made

any investment or given guarantee or loans or securily during the

review. Accordingly elausa 3{iv) of the order iz not applicable. CPI R
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The Company has not acceptad any deposits from the public during the year
under review, Accordingly, clause 3(v) of the Order is not applicable.

As explained fo us, the Central Covernment has nol prescribed the
maintenance of Cost records under sub saction (1) of section 148 of the
companies Act, 2013. Accordingly, clause (vi) of the Order is not applicable.

{a)

The company does not have liability in respect of Service Tax, Duty of
excise, Sales tax and value added tax during the year since effective
1%l July 2017, these statutory dues has been subsumed in to Goods &
Service Tax.

Accerding to the infarmation and explanations given to us and on the
basis of our examination of the records of the Company, amounts
deducted/ accrued in the books of account in respect of undisputed
statutory dues including income-tax, Goods & Sarvice Tax, cess and
other material statutory dues have generally been regulary deposited
during the year by the Company with the appropriate authorities, As
explained to us, the company Is not liable 1o pay provident fund,
employees state insurance and custom duty.

According to the information and explanations given to us, no undisputed
amounts payeble in respect of income tax, Goods & Service Tax, cess and
other material statutory dues were in arrears as at d1st March 2023 for a
period of more than six months from the date it became payable.

(o)

According to the information and explanations given fo us, there
are no material dues of Goods & Service tax & Income tax which
have not been deposited with the appropriate authorities on
account of any dispute. However, according fo the information
and explanations given to us, the following dues of Service tax
have not been deposited by the company on acoourtt of dispiites
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Name of | Nature of | Amount Financial From where the
the Dues (Net of year to dispute is pending
statue payment) | which the
(Rs. In amount
Lakhs) ralates
Customs, Excise
and Sarvice Tax
Service | | Appellate Tribunal,
Tax 2015-16 & | Anh medabad
Act, 1894 | Service Tax 49.96 { 201617 Bench

According to the information and explanations given to us and on the basis of

our examination

Income Tax Act, 1961 (43 of 1961).

(a)

The Company has not taken any loans or

of the records of the Company ,thers were no transactions
relating to previously unrecordaed Income that have been
disclosed as Income during the year in the

surrendered or

tax assessments under the

clher borrowings from any

lender, Accordingly clause 3ix){a) of the order is not applicable.

(b)

has not been declared wilful defaulter by
institution or government or any govarnment authority

According to the information and explanations given to us and on the
basis of our examination of the records of the Company ,the Company

any bank or financial

(€}  The Company has not taken any term loan during the year and thera

are no outstanding

(d)

According to

lerm loans at the beginning of the year and hence,

reporting under clausa 3(ix){c) of the Order is not applicabla .

the information and explanations given to us and on an

overall examination of the financial sisiements of the Company, Rs

29,53 lakhs raised on short- term basis have, prima facie,
during the year for long-term purposes by the Company.
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%ii.

(2)

(f)

(@)

(b)

la)

(b}

(c)

In our opinion and according to the information and explanations gi‘-:rﬂﬂ-‘ﬂi us..ﬁt\

According to the information and explanations given to us, the
company does nol have subsidiaries, associates or joint ventures.

Accordingly, clause 3(ix)(e) of the Order is not applicable.

According to the Information and explanations given to us, The
company does not have subsidiaries, sssociates or joint ventures,
Accordingly, clausa 3(ix)(f) of the Order is not appiicable.

The Company has not raised moneys by way of initial public offer or
further public offer (including debt instruments) during the year
-Accordingly, clause 3(x)a) of the Crder is not applicable.

Agcording to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not made any preferential allotment or private placement of shares
or convertible debentures (fully or partly or optionally) during the year.
Accordingly, clause 3(x)(b) of the Order is not applicable.

According to the informalion and explanations given to us, no fraud by
the Company or on the Company by its officers or employees has been
ncticed or reported during the course of our audit,

According o the information ang explanations given to us, no report
under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT - 4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the
year and upto the date of this report,

As represented by the management, there are no whistle blower
complaints received by the company during the year,

rl'"-. o
the Gompany Is nol a Nidhi Company, Accordingly, clause 3(xii) r:r;l’th;eﬂ:lrd

iz not required.
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Xlii.  According to the information and explanations given to us and based on our
examination of the records of the Company, fransactions with the related
parties are In compliance with seclions 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the
financial staternents g= required by the applicable accounting standards

Xiv.  (a) In our opinion and based on our examination | the company does not
have an internal audit system and is not required to have an intarnal
audit system as per provisions of the Companies Act, 2013,

(b) Based on information and explanations provided to us, the company is
not required to appoint internal auditor as per section 138 of the
Companies Act, 2013, Accordingly, clause A(xv) of the order is not
applicable,

xv.  According to the information and explangtions given to us and based an our
examination of the records of the Company, the Company has not enterad
into non-cash transactions with directors or persons connectad with him,
Accordingly, paragraph 3{xv) of the Order is not applicable.

*i. (a) The Company is not required to be registered under saction 45-1A of
the Reserve Bank of Indig Act, 1934. Accordingly, d(avi)(a) and 3(xvi)
(&) of the Order are not applicabla,

{(b) Tha Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve bank of India. Accordingly, Jixvi)ic) of
the Order [s not applicable.

{e) According to the infermation and explanations provided to us during
the course of audit, the Group does not have any CICs.

il.  The Company has incurred cash loss during the financial Vearof Rs, 26.92
lakhs covered by our audit, however the company has not incurred any cash -

foss in the immedistely preceding financial year. r = _\_\\ ::_.}:t
it @ fi,f'}\
xviil. Thera has been no resignation of the statutory auditors of the E{’“,"P“""-'f .I._}.-_.



during the year, Accordingly, 3(xviii) of the Order is not applicable.

xlx.  According to the information and explanations given to us, On the basis of
the financial ratios, ageing and expected dates of redlisation of financial
assets and payment of financial liabilities, other Infarmation accompanying
the financial staterrents and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence
Supporting the assumptions, nothing has come to our attention, which
causes us lo belleve that any materia| uncertainly exists as on the date of the
audit report indicating that Company is not capable of meeting its llabilitias
existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheat date. We, however, state that this
Is not an assurance as 0 the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that ali liabilities falling
due within g period of one vear from the balance sheet date, will get
discharged by the Company as and whan they fall dus,

o According to the information and explanations given to us by the
management, the Corporate Social Responsibility (CSR) is not applicable to
the company Accordingly, clause Axx)(a) and (b) of the Order are not
applicable.

f"*::“‘f%\ For K 5 MAJMUDAR & ASSOCIATES
/f‘fr s “*{‘\\ Chartered Accountants
;;T_f;/_’:m_ . FRN : 139655W
|l| R
el L] f Al
NN 125EREL e v 9
N CA KOMAL MAJMUDAR
Place : Ahmedabad PROPRIETOR
Date : May 01, 2023 M. No. 140766

UDIN: 23140786BGWQPM14 78
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N.K.OIL MILLS PRIVATE LIMITED

March 2023 (INR in Lakhs

STANDALONE STATEMENT OF Cash Flow for the Year sndad an 31si L |
Particulars 31-Mar-2033 31-Mar-2023 31-Mar-2023 d1-Mar-2027

A. CASH FLOW ARISING FROM ACTIVITIES:

Net Proft/{Loss) &fter Tax and Extra Crdinary Ttems {39.61) 45.32
Adjustrant for

Depreclation 5.437 b.63

Internst paid 0.01 001
Operating Profit/ [Loss) before Warking Capital Changes [33.18) 5201
Adiustment for

(Increase)/Decreass In Trade and OfEr receivablps, {1.41) 2785

(Increase ) Decrease in Trventoras 3.42 {2.28)

Increesn/{Decrasee) in Trade Payaglesy 29.21 41,22 153, 15) [33.59)

nther current lhablifites) provisiors =

Cash Genersted from operating Activities (1.85) 18.43

[Mcafme Tax Faid 0.18 11.88
Net Cash Gonersted fram Operating Activities {2.08) 6.54
B. CASH FLOW FROM INVESTING ACTIVITIES:

Aglustment for

Acquisition of Fixed Assets (5.43) 15.35)

Chariges In non current asunts A =

Interast Ingsma =

Sale o Fixed Assals -

Purchase /Sale of investment .98 {4.51) (2,05) {7.40)
Met Cash used in Investing Activitias {4.51) {7.40}
C. CASH FLOW ARIING FROM FINAMCING ACTIVITIES:

Berrawing . -

Praceed from Long Term Liabingips - =

Interest Fald [0.01) {0.01)

ket Cash used in Financial Activitias - {0.01) . 4001
Net increase/(decraase) in Cash ang Cash Equivalents (E.58) {0.87)
Cash & Cash equivalent at the beginning of the year 29,75 30.6Z
Cash & Cash equivalent at the Close of the year 23.17 29.75
Noke: Cash apd Cash Equivalents Includes:

&) Cash on hand b.61 5.46
83 Badarece with Banks in Current aceount 16.56 24.30
2317 29,75

These accompanying notes are an Integral part of theza financial Sabtements
Motes;

1. The cash Now statemeant has been preparcd under the Indirest method as BEL tui In Indian Accaunting

fer and on behalf of the Board of Directors

Standard (TndAS 7) statemant of cagh flows
EI: 5 the Sagh Aow Eh:lh:l'ﬂtnE raferred o in our rapart of aven dat:l
As per our report of even date
for k § MAIMUDAR & ASSOCIATES

of N.K. Ol Mills Pyt Ltd,

Chartered Accountanes
firm's registration number: 13555514
UDiN: 2314076686 WQPMI178
"

(Mayrue> (e
CA Komal Mafmudar Mimish K. me Kamfesh L. Potel
PROPRIETOR Chailrman Director
MNO 140766 Din-00240621 Din -00244738
Ahmedabod Ahmedobad
Ma: 1, 2023 May 1, 2023




N.K.OIL MILLS PVTLTD

Standalone Statement of Profit and Loss for the Year ended an 315t March 2023 (INR In lakhs)

st nore FortheYear  Forthe Year
Mo, PARTICULARS no,  ndedon -ended on
~ 31-Mar-2023 31-Mar-2022
i Revenue from Operations 18 1,512.90 1,769.28
]} Qther |ncorme 18 0.0c3 3.52
1] Total Income (I + }] 1,512 93 1,772.78
v EXPEMNSES
Cost of Materlals coreumed z -
Purchases of stock-In-trade A M
Changes in inventories of finished Eoods, Stock-in -Trade and workdn-
progress :
Employee benefits expense 20 280.06 306,32
Finance costs 21 0o 0.01
Depraciation and amortization EXpEnSE g 642 £.62
DOther expenses 22 1,266.048 141444
Total expanses (V) 1,552.54 1,727 486
V' Profit /{Loss) before exceptional items and tax (1 1v) (30.61) 45,32
VI Exceptional Items - -
Wil Profitf{Loss) before tax (v} {39.61) 4532
VIl Tax expensa: (6.78) 12.34
Current tax . 1z.00
Defarred tax {B.HS) 0.45
Excess/(Short] Provision OF Carlier Years 010 (0.12)
X Profit/{Loss) for the period from continuing operations (\Wil-vin) {32.83) 32,98
X Profit/{loss) from discontinued operations - .
Al Tax expense of discontinued operations - -
Xl Profit frem Discontinued operations (after tax) (X-XI) - -
X0l Profit/(Loss) for the period (i) (32.83) 32.08
AN Other Comprehensive Incoms . -
All)  Items that will not be reclassified to profit or loss - -
(it} Income tax relating to ftems that will not be reclassified to praofit or loss - -
B0}  ltemsthat will be reclassified to profit or loss . .
) Income tax relating to items that will be reclassified ta profit or ioss - -
XV Total Comprehensive Income for the period (Xl XV} [Comprising Prafit {Loss) (32.83) 32 98
2nd Other Comprehensive Income for tha pariod) - % __
M Earnings per Bauity share
Bagic: 23 [SB.45) 58.72
Diluted: 23 (5E.45) 58.72
The accomparying notes are Iﬁtur‘ﬁr_ﬂ part of the notes FuminE part of financial statements .
At per our report of even dote
For K5 MAIMUDAR & ASSOCIATES Far ond on behalf of the Board of Directors
Chartered Accountonts of NLE. QN Mitls Pve. Lid,
Firm's registrotion number: 139655 W
LN 23140766BGWOPMI11TE
- Jon TG ¢
Al T
@}"ﬁd“b—-—* 7 Ne)
£4 Komol Mafmudar i ! L) SisES .-'-" !i‘ll flimish & Poial=" Sl L. Patel
PROPRIETOR L\ Fanne Diractar Director
M NO 140756 Wy faEsasw el Din-00240521 Din -00244795

Ahmadobad B Ahmedabag

o
May 1, 2023 SSfanii May 1, 2623
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ES FORMI OF STANDALONE FINANCIAL STATEMENT.
1. CORPOR FORMATI

M. K. Qi Millz Pyt Itd (referred to as "NKOM" or “The Company” herelnafter)
was Incorporated under the laws of the Republic in India with its Registered
Office at 7" Floor, Popular House, Ashram Road, Ahmedabad—380 009, The
Company is engaged in the business of providing transportation services.

2. Recent Accounting Pronouncements

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments
ta the existing standards under Companies (Indian Accounting Standards)
Rules as issued from time to time. On March 31, 2023, MCA ameanded the
Companies (Indian Accounting Standards) Amendment Rulaes, 2023, as
bealow *

Ind AS1-Presentation of Financial Statements:

This amendment requires the entities to disclose their material accounting
policles rather than their significant accounting policies. The effective date
for adoption of this amendment is annual periods beginning on or after April
1, 2023. The Company has evaluated the amendment and the impact of the
amendment Is Insignificant in the standalone financial statements.

IndAS B-Accounting Policies, Changes in Accounting Estimates and Errors:

This amendment has introduced a definition of accounting estimates” and Included
Amendments to Ind AS 8 to help entities distinguish changes in accounting policies

from changes In accounting estimates. The effective date for adoption of this amendmert
le annual periods beginning on or after April 1, 2023. The Company has evaluated the
amendment and there is no impact on its standalone financial statements.

IndAS 12-lncomeTaxes:
This amendment has narrowed the scope of the initial recognition examption so that it does

not apply to transactions that give rise to equal and cffsetting temporary differances.
The effective date for adoption of this amendment is annual periods buginmng,nn or a aﬂsr G

Aonl1,2023.The Company has evaiuated the amendment and there is no Imﬁarﬁ on n@ \
=t
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SIGNIFICANT ACCOUNTING POLICIES

3. BASIS OF PREPARATION OF FINANCIAL STATEMENTS
(8) Basls of preparation and compliance with ind AS

These Standalone Finansial Staternents are prepared in accordance
with Indian Accounting Standard {ind AS} under historical cost
convention on accrual basis. The Ind AS are prescribed under saction
133 of the Act, read with Rule 3 of the Companies (Indian Accounting
Standarg ) Rules 2015 & relevant amendment rules issued there after,

Accounting policies have been consistently applied except where a
newly issued Accounting Standard is initially adopted or revision to an
existing Accounting Standard requires a change in accounting policy
hitherto in uze,

(b) Basis of measurement

The Financial Statemants have been prepared on the historical cost conventicn an
accrual basis except for certain financial instruments that are maasured at fair values
al the end of sach reporting pariod, as explained in the accounting policies balow:-

Historical cost js generally based on the fair value of the consideration
given In exchange for goods and services,

The operating cycle is the time batween the acquisition of assats for
procassing and their realization In cash and cash equivalants. The
Company has ldentified twelve months as its operating cycle. Accordingly,
all assets and liabliities have bean classified as current or non-current as
per the Company's operating cycle and other criteria sat out in Ind AS 1 -
Presentation of Financial Statements' and Schedule |l to the Companies
Act, 2013

Accounting policies have been consistently applied consistently to all the
periods presaented in the financial stataments.

The financial statements are presented in Indian Rupees in lakhs ('INR
in lakhs). Whers changes are made in presentation, the comparative
figures of the previous year are regrouped and re-arranged accordingly.

USE OFESTIMAT

The preparation of finangial statements in confarmity with generally
accepted accounting principles requires management fo make
estimates and assumptions that affect the reported amounts pof assets
and liabilities and disclosure of contingent liabilities at the date of the
financial statements and the results of cperations during the reporting
year end. Although these estimates are based upon managemant's
best knowledge of curent events and actions, actual reuul_la’nqﬂ_dnglﬂqq
from these estimates, Vi \‘\.~
e | M AT a1 |




c) Revenue R niti

Revenue comprises of all economic benefite that arizes in the ordinary course
of activities of the Company which result in increase in Equity other than
increases relating to contributions from equity participants. Revenue is
measured al the fair value of the consideration received ar receivable, net of
discounts, volume rebates, oulgoing sales taxes and other indirect taxes
excluding exclse duty,

Goods and service tax Is not receivad by the Company con its own account.
Rather, it Is tax collected on value added to the commodity by the seller on
behalf of the Government. Accordingly, it is excluded from revenye.

d} Propery, Plant and E mien

8. Property, pfant and squioment [FPE]

All PPE are stated at original cost (net of tax/duty credit availed) less
accumulated depreciation and impairment losses. Cost Includes cost of
acquisition, construction and installation, taxes, duties, freight, other incidental
expenses relating to the acquisition, Expenditure incurred after the property,
plant and equipment have been put into operation, such as repairs and
maintenance, are normally charged to the statements of profit and loss in the
peried in which the costs are incurred. Major inspection and averhayl
expendilure is capitzlized if the recognition criteria are met. Thus the policy of
the company is that subsequent costs are included in the assafs carrying
amount or recognized as separate asset ag appropriate, only when it j=
probable that the future economic benefits assoclated with the items will flow
lo the entity and the cost of the same can be measured rellably.

When significant parts of plant and equipment are required to be replaced at
intervals, the Company depreciates them separately based on their specific
useful lives. Likewise, when a major inspection is performed, its cost is
recognized In the carrying amount of the plant and equipment as a
replacement If the recognition criteria are satisfied. Al other repair and
maintenance costs ara recognized in the statement of profit and loss as
incurrad.

Gains and losses on disposal of an Item of property, plant and equipments are
determined by compa Aing the proceeds from disposal with the carrying
amaunt of property, plant and equipment, and are recognized net within other
Income/other expenses in statement of profit and loss.

An item of property, plant and equipment and any significant part jritially_ \\

recognized is derecognized upon disposal or when na fulure a.t:unufnic \‘\x‘qh
benefits are axpectad from its use or disposal. Any gain or loss ansing, on'da: s ] |
recognition of the asset (calculated as the difference betwean the net dispogsl /0 “If
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proceeds and the carnying amount of the asset) is included in the statement of
profit and loss, when the asset is de recognized.

The residual values, useful lives and methods of depreciation of property,
plant and equipment are reviewad periodically and adjusted prospectively, If
appropriate,

b. Capital work in prograss

Assets in the course of construction are capitalized In capital work In progress
account. At the point when an asset |s capable of operating in the manner
intended by management, the cost of construction ig transferred to the
apprapriate category of property, plant and equipment. Costs associated with
the commissioning of an assei are capitalized when the asset is available for
use but incapable of operating at normal levels until the period of
commissioning has been completed. Revenue generated from production
during the trial period is sredited to capital work In progress.

¢. Depreciation

Other property, plant and equipment are stated at cost less accumulated
depreciation and any provislon for impairment, Depreciation commences
when the assets ars ready for their intended use.

Depreciation is calculated on the depreciable amaunt, which is the cost of an
assel lass its residual vajue. Depreciation is provided at rates caloulated (o
write off the cost, less estimated residual value, of each asset on a written
down value basis over its useful life (as per Schedule Il of the Companles
Act,2013), as follows:

The useful lives of assels are as follows:

| Buildings 30-60 vyears
L PFlant and equipments 15 vears
' Fumiture and fixtures 10 years
L1 Vahicles 0810  vyears
Ll Office equipments 5 years
Computers 3 years

Major inspection and overhaul costs are depreciated over the estimated life of
the economic benefit derived from such costs. The carrying amount of the
remaining previous overhaul cost |s charged lo the slatement of profit and
loss if the next overhaul is undertaken earlier than the previously estimated =,

r T i ﬂ-__-h\_\_\_ -_.!-.:-._1
life of the economic benefit, 7% ‘\\3;2
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When significant spare parts of an item of propariy, plant and equipment have
different useful lives, they are accounted for as separate items (major
components) of property, plant and egquipment.

Depreciation methods, useful lives and residual values are reviewed at each
financial year end and changes in estimates, if any, are accounted for
prospectively.

g} Intangible assets

Intangible assets acquired are measured on initial recognition at cost.
Following Initial recognition, intangible assets are carried at cost less any
accumulated amortization and accumulated impairment losses.

The useful lives of intangible assets ars assessed as either finite or indefinite.
The Company currently does not have any intangible assets with indefinite
useful life. Intangible assats are amortized over the usefyl economic |ife and
assessed for impairment whenever thare is an indication that the intanglble
assel may be impaired. The amortization period and the amortization method
for an intangible asset are reviewed at least at the end of each reporting
period. Changes In the expected useful life or the expecled pattern of
consumption of future economic benefis embodisd In the assel are
considered to modify the amortization period ar methed, as appropriate, and
are freated as changes in accounting estimates. The amortizatian expense on
intangible assets is recognized in the statement of profit and loss unless such
expenditure forms part of carrying value of anothar sssat,

Gains or lossas arising from de recognition of an intangible asset are
measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognized in the statement of profit and =

-

loss when the asset is derecognized. & x’@;
1] I.-" . T
f) Financial instrumen I AR A
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The company classifies its financial assets as those to be measured- —
subsequently at fair value (gither through other comprehensive income, or
threugh profit or loss), and those to be measured at amortized cost.

The company measures all quoted equity Instruments at fair value on initial
and subsequent recognition. Changes in fair value of quoted instruments in
Bquily shares are shown as profitioss on fair valuation of investments in
Statement of Profit and Loss.

Trade Receivables represents receivables for goods sold by the company up
to to the end of the financial year. The amounts are generally unsecured and
are usually received as per the terms of payment agreed with the customers,
The amounts are presented as current assets whare recaivable is due wilhin



12 months from the reporting date. They are recognized initially and
subsequent measured at amortized cost,

The company assesses the expected credit losses associated with iis assets
carried al amortized cost. Trade receivables are impaired using the lifetime
axpected credit loss model under simplified approach. The Company uses a
provigion matrix to determine the impairment loss allowance based on its
historically observed default rates over expected life of trade receivables and
ig adjustad for forward looking estimates. At every reporting date, the
provision for such impairment loss allowance is determined and updated and
the same is deducted from Trade Recsivables with corresponding
charge/credit 1o profit and loss.

A financial asset Is derecognized only when the company has transferred the
rights to receive cash flows from the financial asset, or when it has transferred
substantially all the risks and rewards of tha asset, or when It has transferred
the control of the asset,

Investments that are readily reslizable and Intended to be held for not more
than a year are classified as current investments. All other Investmeants are
classified as Non-Curmrent /Long-term investments. Current investrnents are

carried at lower of cost or market value on individual investment basis, N Kf_‘_'::uxx
current investments are at lower of cost or market vaiue on individual ;eé/f "\1‘
invesiment basis. | s ( M A 140786 )
& L H” I"|I_' 1

« Financial Liabilities K by

Borrowings are initially recognized and subsequently measured at amorti
cost, net of transaction costs Incurred. The transaction costs is amortized over
the period of borrowings using the effective interest methed in Capital Work in
Frogress upto the commencemant of relatad plant, property and Equipment
and subsequently under finance costs in profit and loss account,

Borrowings are removed from balance sheet when the obligations specified in
the contract is discharged, cancelled or expired.

Bormowings are classified as current liabilities unless the company has an
unconditional right to defer settlament of the liability for at least 12 months
after the reporting period.

Trade payables represent liabilities for goods and services provided fo the
company uplo the end of the financial year. The amounts are unsecured and
are usually paid as per the terms of payment agreed with the vendors. The
amounts are presented as current llabilities unless payment is not due within
12 months after the reporting period. They are recognized initially and
subsequently measured at amortized cost.

Financial assats and financial labilities are offset and the net amount Is
reported In the balance sheet if there is & currently enforceable legal right to



offset the recognized amounts and there is an intention to settle on a2 net
basis, to realize the assets and settle the liabilities simultanecusly.

* Equity
Equity shares are classified as equity.

i} Cash and cash equivalents

Cash and cash equivalent in the balance sheat comprise cash at banks and
on hand and short-term deposits with an original maturity of three months or
less, which are subject to an Insignificant risk of changes in value.

For the purpose of the statement of cash fiows, cash and cash equivalents
consist of cash and short-term deposits, as defined above,

h} Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or
production of an asset that necessarily takes a substantial period of time to
get ready for its intended use or sale are capitalized as part of the cost of the
asset. All other borrowing costs are expensed in the period in which they
occur. Borrowing costs consist of interest and other costs that an entity incurs
in connection with the borrowing of funds. Borrowing cost also includes
axchange differences if any, to the extent regarded as an adjustment to the
borrowing costs.

Investment income eamed on temporary Investment of specific barrowings..._

pending their expenditure on qualifying assets is deducted I‘ruf[;r fy 5
borrowings costs eligible for capitalization. \

(om0 1aamss)

i} Impairment of Non-financial assets ,_e

e
The Company assesses, at each reporting date, whether there is an mdu:-aﬁm T ff"

that an asset may be Impaired. If any indication exists, or when annual
iImpairment testing for an asset is required, the Company estimates the
asset's recoverable amount. An asset's recoverable amount is the higher of
an asset's or cash-generating unit's (CGU) fair value less costs of disposal
and its valus in use. Recoverable amount is determined for an individual
asset, unless the assel does not generate cash inflows that are largely
independent of those from other assets or groups of assats. When the
carmying amount of an assel or CGU exceads its recoverable amount, the
asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimaled fulure cash flows are discounted to
their present value using a post-tax discount rate that reflects current market
assessments of the fime value of monay and the rieks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are
taken into accounl. If no such transactions can be identifled, an appropriate
valuation model is usad. These calculations are corroborated by valuation



multiples, guoted share prices for publicly traded companies or other available
falr value indicators,

The Company bases lts Impalrment calculation on detalled budgets and
forecast calculations, which are prepared separately for esach of the
Company's CGUs to which the individual assats are allocated.

Impairment |osses of continuing operations, including impairment on
inventories, are recognized in the statement of profit and loss.

An assessment is made at each reporting date to determine whether there is
an indication that previously recognized impairment losses no longer exist or
have decreased. If such indication exists, the Company esfimates the asssl's
or CGU's recoverable amount. A previously recognized impaimment loss is
reversed only if there has been a change in the assumptions used to
determine the asset's recoverable amount since the last impairment loss was
recognized. The reversal is limited so that the carrying amount of the asset
does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss
been recognized for the asset in prior years. Such reversal is recognized in
the statement of profit and loss.

|} Invantorias

Inventeries are valued at the lower of cost and net realisable value except scrap
and by products which are vaiued at net reallsable value,

Gosts incurred In bringing the inventory to its present location and conditions are
accounted far as follows:

[1 Stores & Spares: cost includes cost of purchase and other costs Incurred In
bringing the inventories to their present location and condition. Cost is
determined on weighted average basis.

Obsolete inventories are identified and written down to net realisable value. Slow
moving and defective inventories are identified and provided to nel realis
value,

i |"-,;|_'.| I*‘\--'”F‘.s
. FAN N
k) Accounting for Taxes on Income: s 1 33a5gy
b &
Tax expenses comprise of curent tax and deferred tax including apﬂt&&hﬂ_‘-f 4
surcharge and cass. =

Current Income tax is computed using the tax effect accourting method, where
laxes are accrued In the same period in which the relaled revenue and expensas
arlse. A provision is made for income tax annually, based on the tax liability
computed, after considering fax allowances and exemplions. Provisions are
recorded when il is estimated that a liability due to disallowances or other matters
is probable.



Deferred tax is provided using the balance sheet approach on temporary
differences at the reporting date between the tax bases of assats and liabilities
and their camying amounts for financial reporting purpeses at the reporting date.
Deferred tax liabilities are recognized for all taxable temporary differences,
Deferred tax assets are recognized for all deductible lemporary differences, the
carry forward of unused tax credits and any unused lax losses. Deferred tax
a5s5els are recognized to the extent that it is probable that taxable profits against
which the deductible temporary differences, and the carry forward unused tax
credits and unused tax losses can be ufilized.

The carrying amount of deferred tax assets is reviewed at each reporting date
and reduced to the extent that it is no longer probable that sufficient taxable profit
will be available to allow all or part of the deferred tax assets to be utilised.
Unrecognized deferred tax assets are reassessed at each reporting date and are
recognized to the extent that it is become probable that future taxable profits will
allow the deferred tax assel to be recovered. Deferred tax assets and liabilties
are measured at the tax rates that are expected to apply in the vear when the
asset is realized or the liability is settled, based on the tax rates and tax laws that
have been enacted or substantively enacted at the reporting date.

Deferred tax is recognized in the statement of profit ang loss, except to the extent
that it relates to items recognized in other comprehensive income. As such, defemed
tax Is also recognized In other comprehensive income.

Deferred Tax Assets and Deferred Tax Liabilities are offset, if a legally
enforceable right exists lo set off current tax assets against current tax liabilities

and the Deferred Tax Assets and Deferred Tax Liabilities relate to taxes on
income levied by same governing taxation laws.

[} Emipl benefit sc B5

Short-lerm employee benefits are recognized as an expense at the undiscounted
amount in the Statement of Profit and Loss of the year in which the rarated_
service is rendered. '

m) Provision for lisbiliti liabilities and

asse

The assessments undertaken in recognizing provisions and contingencies have —— =
been made in accordance with the applicable Ind AS.

Provisions represent liabilities ta the Company for which the amount or timing Is
uncertain. Provisions are recognized when the Company has a present
obligation (legal or constructive), as a resull of past events, and it is probable
that an outflow of resources, thal can be reliably estimated, will be required to
sellle such an obligation. If the effect of the time value of money is material,
provisions are determined by discounting the expected future cash flows to net



present value using an appropriate pre-tax discount rate that reflects current
market assessments of the time value of money and, where appropnate, the
risks specific to the llability. Unwinding of the discount is recognized in the
statement of profit and loss as a finance cost. Provisions are reviewed at each
reporting date and are adjusted to reflect the current best estimate.

Contingent assels are not recognized but disclosed in the financlal statements
when an inflow of economic benefits is probable.

Contingent liabilities are not provided for but are disclosed by way of Notes on
Accounts. Contingent Liabilities are disclosed in case of a present obligation
from past events (a) when It is not probable that an outflow of rescurces will be
required 1o setlls the obligation; (b} when no reliable estimate is possible; (c)
unless the probability of outflow of resources Is remote.

n} Earnings per share

The Company presents basic and diluted eamings per share ("EPS") data for its
equity shares, Basic EPS s calculated by dividing the profit and loss attributable
to equity sharehoiders of the Company by the weighted average number of
equity shares outstanding during the period. Diluted EPS Is determined by
adjusting the profit and loss attributable to equity sharsholders and the weighted
average number of equity shares outstanding for the effects of all dilutive
patential equity shares.

g} Investments

Invesimant In NSC is stated at Cost. Investment in quoted equity shares are
stated at its fair value through Profit and loss account.

C ant

Cash flows are reported using indirect mathod as set out in Ind AS -7 "Statement
of Cash Flows", whereby profit { (loss) before tax is adjusted for the effects of
ransactions of non-cash nature and any deferrals or accruals of past or future
cash receipts or payments. The cash flows from operating, investing and
financing activites of the Company are segrepated based on the available
information.

q) Related Party Transactions:
A related party is & person or entity that is related to the reporting”entific: %
preparing ils financial statemenis J'fr A N
( \ ool
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a) A person or a close member of that person's family is related to a reporting
entity if that person; has control or joint control of the reporting entity; (i) has
significant Influence over the reporting entity; or (i) is @8 member of the Key
management personnel of the reporting entity or of a parent of the reporting
entlty.

(b} An entity is related to a reporting entity if any of the following conditions
applies; (I) the entity and the reporting entity are members of the same group
(which means that each parent, subsidiary and fellow subsidiary is related to the
others); (ii) One entity Is an associate or joint venlure of the other entity (or an
associate or joinl venture of a member of a group of which the other entity is a
member]; (ii} Both entities are Joint ventures of the same third party; (iv) One
entity is a joint venture of a third entity and the other entity is an associate of the
third entity; (v} The entity is a post-employment benefit plan for the benefit of
employees of either the reporting entity or an entity related fo the reporting
entity; (vi) The entity Is controlled or jointly controlled by a person identified in
lal; (vii) A person identified in (a) (i) has significant influence over the entity or is
a member of the key management personnal of the entity (or of a parent of the
entity); (vill] The entity, or any member of a group of which it is a part, provides
key management personnel services to the reporting entity or to the parent of
the reporting entity.

A related party transaction iz a transfer of resources, services or obligations
between a reporting entity and a relatad party, regardless of whether a prics is
charged,

Close members of the family of a person are those family members whe may be
expecled to infiuence, or be influencad by, that person In their dealings with the
enfity.

Compensation includes all employee benefits i.e. all forms of consideration paid,
payable or provided by the entity, or on behalf of tha entity, in exchange for
services renderad to the entity. It also includes such consideration paid on behalf
of a parent of the entity in respect of the entity.

Key management personnel are (hosa persons having authorty and
responsibility for planning, directing and controliing the activites of the antity,
directly or indirectly, Including any director {whether executive ar otherwise) of
that antity.

Disclosure of related party fransactions as required by the accounting standard=.

Is furnished In the Notes on Financial Statemants. ; @ - A
T -':"-“f -'."..-.r-.- \

£l Current and Mon-Current Claseification: Mg Fieety

i
e

The Normal Operating Cycle for the Company has been assumed 1o be of twelvig—
menths for classification of its various assets and liabilities into "Current® and
"Mon-Currant™
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The Company presents assets and liabilities in the balance sheet based on
current and non-current classification.

An asset is current when it s (2) expected to be realised or intended to be sold or
consumed In normal operating cycle; (b) held primarily for the purpese of trading;
(c} expected to be realized within twelve months after the reporting period; (d)
Cash and cash equivaleni unless restricled from being exchanged or used to
settle a llability for atl least twelve months after the reporiing period. All other
assets are classified as non-current.

An liability is current when (a) it is expected to be settled in normal operating
cycle; (b) it is held primarily for the purpose of trading: (c) It Is due to be
discharged within twalve months after the reporting period; (d) there is no
unconditional right to defer the seitlement of the liability for at least twalve maonths
after the reporting period. All other liabilities are classified as non-current.

s) LEASE

The Company evaluates if an arrangement gqualifies to be 2 lease as per the
requirements of Ind AS 118. Identification of a lease requires significant  judgment.

The Company uses significant judgement in assessing the lease term (including
anticipated renewals) and the applicable discount rate. The Company determines the
lease term as the non-cancellable period of a lease, together with  both periods
covered by an option to extend the lease if the Company is  reasonably certain 1o
axercise that option; and periods covered by an optionto  terminate the lease |if
the Company is reasonably certain not to exercise that option. In assessing
whether the Company is reasonably cerain to exercisean option to extend a
lease, or not to exercise an option to terminate a lease, it  considers all relsvant
facts and circumstances that create an economic incentive for the Company
ta axercise the option to extend the
lease, or not to exercise the cption to terminate the lease, The Company revises the
lease term if there is a change in the non-cancellable period of a lease,

Critical Accounting Judgments, Assumptions and Key Sources of Estimation
Uncertainty

The preparation of the Standalene Ind AS Financial Statemants requires q)
managemeni to make judgements, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities at the
dale of the financial statements. Estimates and assumptions are continuously
evaluated and are based on management's experience and oiher factors,
including expectations of future events that are believed to be reasonable
under the circumstances. Uncertainty about these assumptions and asﬂmatas
could result in outcomes that raqmre- a matenal adjustment to
amount of assets or liabilities affected in future periods.

a) Judgements l:k 3



()

In the process of applying the Company's accounting policies, management
has made the following judgments, which have the most significant effect
on the amounts recognized in the financial statements:

Determination of Functional Currency

Currency of the primary economic environment in which the Company
operates ("the functional currency”) is Indian Rupee (') in which the
company primarily gererates and expends cash. Accordingly, the
Management has assessed Itz functional currency to be Indian Rupee -i.e
Rupees in lakhs.

b) Assumptions and Estimation Uncertainties
Information about estimates and assumptions that have the significant effect
on recognition and measurement of assets, llabilities, income and expenses is
provided below. Actual results may differ from these astimates,

i

(i)

Contingent Liabilities

In the normal course of business, Contingent Liabilties may arise from
litigation and other claims against the company. Potantial liabilities that are
possible but not probable of crystallizing or are very difficult to quantify
reliably are treated as contingent liabilities. Such liabilitles are disclosed in
the MNotes but are not recognized. Potential lisbilities that are remote are
nelther recogrized nor disclosed as contingent liability, The management
decides whether the matters need to be classified as 'remote’, 'possible’ or
'probable’ based on expert advice, past judgments, experiencas efc.

Provisions

Provisions and liabilities are recognized in the period when it becomes
probable that there will be a fulure oulflow of funds resulting from past
operailons or events and the amount of cash outflow can be reliably
estimated. The timing of reccgnilion and quantification of the liability
requires the application of judgement to existing facts and circumstances,
which can be subject to change. The carrying amounts of provisions and
liabiliies are reviewed regularfy and revised to take account of chﬂ%ﬂg
facts and circumstances. -
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N. K. Oll Mills Private Limited

Kates to the Standslone Financlal Statemaents for the Er ended on 31 March 2023

Note 2 :Mon current invesimeant

Particulars MK In Lakhs
31-Mar-2025 F1-Mar-2022
investment in Equity V.58 £.55
Natlonal savings cartificate 588 5.85
Total 13.41 | 14.35
Cetails of Othar Investments
Wame of the Body Corporate Mo, of Shares INR In Lakhs
Iestmant in Equity Instrumants 31.Mar-2023 | 31-Mar-2022 || 31-Mar-2023 | 31-Mar-2022
FWTPL
Raliance Power Lid 2000 20.00 0.00 0.00
{Market Valug per share Rs. 5.95 (FY Rs
11.40)
Raliawea Indusiries Lid, 324,00 324.00 1.55 253
{Markat Value per share Rs, 2331.05(P.Y. Rs
2534.05)
Relignce Infrasiruciure Lid. 5.00 600 0.01 0,01
TMarket Value per sham Rs. 114.25 | P.Y. Rs
50.50)
Ralkanca Cemmunlzations Lid 81.00 B1.00 0.0o0 0.00
(Markat \Valus par share R 125 |P.‘|"._ﬁ?
2.23)
Reliance Capital L1d. &.00 4,00 000 0,00
{Markel Value per share Rz .8 (P.¥. Rs
12.20%
Ruliance Home Financa Lid 4.00 4.00 0.00 oo
[Market Valee par share R8. 250 P.Y. Rs.
281}
[a) 43900 439,00 7.56 B.55
ustad AL F
Puniab Fibers Lid. 100,00 00,00 = s
{Market Valus Fs NIL |
Hytaisun Magnelics Lid. 1,300,00 1,300.00 > =]
[Market vValue Rs NIL)
Powearfiow Lid. 200,00 200,00 . -
ihtarket Value Rs MIL)
saliron Ssmiconductar Lid, 10:0.00 100,00 =
[Market valua Bs NIL)
()|  1.7OD.00 1,700.00 - -
Total (a) &ik) 7.56 8.55
Investments in Government or Trust
securities AT Amortised Cost
Mational savings oertficals 585 5 85
Total 5.ES 5.85
Grand Total|| 13.41 14.38
terket value of quoted investmgnts 7.56 B8.55
NHote 3 : Trade Recelvable
INR In Lakhs
Particulars M-Mar2023 | 31.-Mar-2023
Unsecured , considared good |
Trade Recaivablas 0.1% 015
Total ; Loans 0.15 015

PR N
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M. K. Oil Mills Private Limited

Maotes to the Standalone Financial Statements for the year ended an 31 March 2023

Egiing far Diads receivakibes-bifed raon cument osfstanding i al

31 -Mar-2023

Particulars

Is 3t folawe :

INR In Lakhs

Dutsranding for followi

rlods from due date of Paymants

Mot diue

Less than &
Maonths

& Months-1

Year 1-1¥ears

-3 Yoart

Trade i ecghinblas - Billed

Pharthan
__A¥ears

Tatal

Lincisputed traca recaable - Consdered
Goods

0.l

0:15

Undepated trade recevadle - Which havs
significant ipcredse 0 credit Alsk

Und sputed frade recmvadle - Credt
impaited

DEpULLd LTA0E TecEivanlE - Considered

Goods |

Disputed rade Feceivable - Whith have
significant increane i eradic Rigk

Disputed frade receivable - Crecit imipaired

015

015

Trade receivanles Unbilled

'ﬂ-i'lll. for Erade ressivihles-Blled nor oumrent ouistarding as al

A-Mar-20:2

= asfoloaas ©

INR In Lukhs

I:Iulsl:ar'l:fhs far

f

allowing periods fram due date

of Payments

Farticulars

Mat due

Less than &
Months

& Manths - 1

1-2¥aar
Year —_

23 Years

Tarthan
3 Years

Total

Trach racalveblsd - Baled

ho=puied Traoe recewable - Lonsinered
Gonds

Undsputed trade receivalde - YWhich have
significant increase In credit Ak

Undisputed brade recelvablie - Credit
Impoired

15

0,15

Dispeet trade receivable - Considerod
Goadg

Dispurd trade receivable - Which have
significant increasa in credit Risk

Cizputed trade fecavable - Credi b e ﬁ

0.5

[¥ads reieniables Lnhillad

Mote 4: Other Flnancial Assests

Particulars

INR In Lakhs

Unsecurad , considered good

3-Mar.202 3 3-Mar-2027

‘Bacurity Deposils.

12T 127

Total ; Loans

127

1.37

Hote 5 :0ther Non Current Assets

Parvieulars

INR i Lobchs

T Mar-2023 | 31-Mar 2822

| Unsecured, consldered good

Balagnes wih Gowarmement AUlhorties

154 .

Unsecured, considerad Dowtful

Afvances by olharg

lzss ; Pravislon faor doubcful delsts

45.00
45,00

48,00
45.00

Tatal

Total @ Other Nan Current asseis

1

1.4

FhN D
135555




N. K. Qil Mills Private Limited
Motes to the Standalone Finan-r.'iilr Statements for the year ended on 11 March 2023
Mote B ;!nuentnﬂas{ﬁ_s taken,valued and certified by a direcior)

Particulars ) IME In Lakhs
H -E-EIJEE 31-Mlar-2023
Slomos & SpErES 25 53 2856
Total of inventodies 25.53 28.96 |
Note 7 : Trade receivables
INR In Lakhs

Particulars
I1-Miar-2033 I-Mar-2023

| Unsecurad, considered Good
Irade recedanles = =

Total of trade recesdables - -
Bzemy Tor trad recajvabesr-blled ran curenl ouRstanding, & 21 BT-Mar-Z0%d 1o dallows | MR In Lakh=
Dutstanding for Tollowing perkads fram due date of Payments
i &15 thar b nths - 1 forthan | Total
PFEI Mot due 4 I i 1-I¥ears br e LT
Months Yaar 3 Vedrs

o :
noispuTes Trade FECevable - LonsOees

Goods - - . 5 = - -
Undisputed trade fecaivable - Which Rave |

signilicant increase in eredlt Risk s P = 2
Unihsputed trade receivenle - Chedit

impaired ) = - E £ - = .
Thzoutnd frace recelvenle - Lonsidersd
Gouds Z 3 =
Qi puted tade racewyaile - Which have .
significant increase In credit Rlsk __H - - ] . :
Disputed trade receivable - Credit impaired = - . = : -
rads recevalies Jnoled ' -
l T =
Ageing 1ar ToOE receivalies-Bied noh cumess, gubstandiig ds at TTGr-2022  aiFullow | TRR T Cakhs
Duunndiﬂi_iur fellgwing periods from due date of Paymants
Farticutars than B [ 6 Months - 2 Noritha Total
Mt dus . 1-2¥ears 2-IVears i
Months ¥ear 3 ¥ears

Trade racelvahles - Billed
“Undizputed rade receivabie - Considered
Gonds oo | @l . z : 3
Undlsputed trade récstvable - Which have
sanificant imcrease in credit Risk

indisouted trade recelvable - Cradit
e - - = -

Dizauted trade receivabile - Considered
Gioads . -, ¥

Dusputed trade recenvabiée - Which have

sigrifieant Increase in credil Bisk H > 1 Z -

Olspiuted rrade recpivable - Cradit impairad - - . _ o

Traoe (Efeiwalles Ui =

Mate B Cash and Bank balances

|5 I Lahiha
Particulacs
J1-Mar-1023 3 -Mar-ddIx J
€ash and eash Eguivalant M ND 14078
Belarices with Schaduled Banks e g4 FAN NO
Lin current account] 133656

Cash o hand [ B&1 E.46

—_— — — — }.}'r. S 3
Tatal cash and bank balances | 2317 | 2.5 | Mﬂ. P




N. K. Qil Mills Private Limited

Notes to the Standalone Financlal Statemants for the year gnded on 31 March 2023

Note 9 :Loans
it IMR In Lakhs
31 -Mar-2023 31-Mar-2022
“Unsecured Considered Good
Loan to employeas 1.91 1.587
Consldered Doubtful
Loan to emplovies 13.26 7.07
Lass
Pravicion for staff [oan - doubtful 13.26 1.a7
“Total of Loans 181 1.87 |
Note 9A :Current Tax Assets (net )
Particulars INR In Lakhs
34-Mar-2023 31-Mar-2022
TOE Becewabla 142
112 =
Takal Ll -
=1
Mote 10 :Cther Current assets
| INR In Lakhs
Particula
s 3 Mar2073 | 31-Mar-2027
Unzecured Considered Good
Frepaid Insurance 153 1.76
Balance with Govt authorifing Q.45 0,55
Other Advances. 1.87 =32
Total of other currrent assets .94 4,62
Mote 11 : Share Capital
a) Datails of Share Capital
31-Mar-2023 31-Mar-L022
Share Capital Ma. in Lakhg IHR In Lakhs [| Heo. InLakhs | INR 6 Lakhs
Authorlzed Share Capktal e
Equity Shares 97.50 97500 g7 E0 a75.00
Totl [ w0 575.00 57,50 575 00
_Issued, Subscribed and paid up share capital
Equity Shars Capital .56 S.62 0.56 562
Tofal 0,56 552 .56 562
Grand Total [ oss 5.62 | 0.56 5.62
b] Statement of Reconcilistion of number of share at the beginning and st the ond of the financial year. =
Equity $hars Capital TR P
s l'."_-'_ 2 I.M\"".:_'o..
| 31-Mar-2023 31-Mar-2022 J,/I';’ - W\H a:\l
Particulars No. In Lakhd INFin Lakhs || Na. inLakhs | MRinLakhs V' };‘JI (IES ;If-;‘nll
- Tl : -} T |
Outstanding at the beginning of the yaar Il 0.58 5,62 0.56 5.62 |., -l PR L J
Issued during the year I 2 L
Civtstanding &t the and of he year |l 0.56 564 .58 3.8

) Termelrights attachad to aquity shares
The cempany haz anly one class of shares i.e. equlty shares having a par value of Rs 10 per shars,
antitled o ene vobe per share. The company deciares and pays dividends, if eny, In Indian nupaes,

the Board of Dirsctors is sublsct to the approval of the shareholders in fhe ensuing Anmsal Gensral meeting.

in the mvent of dguidation of the company, the holoers of equily shares will be ertitled to receive remalning assets

company, after distribution of 2l preferential amounts. The distributlen will be in progortion to the number of equity shares held

by the shareholders.

Each holder of egquity shares |5
The dividend, if proposed, &Y

af the



N. K. Oil Mills Private Limited

Motes to the Standalons 'Hl'l#ﬂﬂﬂl_ﬂil“ﬂﬂ-’l for the y@ar anded on 31 March 2023

¢]oiselosure of Share Holding of Promoters

Shares ket by Promoiens
J1-Mar-1033 31-fkar-2022
Bramaters Hame
Ne. af Shares |% of total shares| | No, of Snares % of total shares
[, K. st ries Linitoed | A0 1005 100000 10046
Mols: There ia no changs in Promoters holding 8s comparad 1o Preyious year
&) Numbars of shares heid by helding company:
~Wiar- 1-Mar-2022
fame of the Holding Company Bl -Man2023 -
. i Lakhd I % Mos. in Lakhs %
NK, Indusies Limited I 0,56 100.00 0,58 100:00

alding maors than 5% shares,

&| Shara halding detalls of the Company as e balance sheet date and name of persans h

Hame of the parson

MHos. In 'I..IHI‘_'

in ¥

Mos. in Lakhs

In %%

N Indugiries Limlad

0.5 |

100,00

0.58

10:3.00

Bs per the records of the company, incluélng its register of shareholders/menbers and ather declarations

raceived from shareholders regarding beneficial imlerest, the

and beneficial awnerships of the shares.
Mote 12 : OTHER EQUITY

ahave shareholding represents both legal

|_ S INR Inr'l.lhhi

31-Mer-2023 | 31-Mar-2022

Capltal redemption reserve

Balance as par last finencial stiements 2.58 258

Total Cagital redemplion reserdd 2.58 2.58

RETAIMED EARMNINGS

Balance as per last financial staterments {1.321.67) (1,354.65

Add: Prafit fLass) for the year {32.83] 3298

Closing Balance (1,354 .50} 11,321

Teta| THER ELIGITY (1,351.92) (1,219,058}

Mote : Furpose of REserdes

a) Capital Redemption Reserve : As per Companics Act, 2013, capital
own shares out of free reserves of secusities premivrm, A sum equal 1o
trapeferred to capital redemption reserve. The reserve |s utilized in accor

Companies Act, 2013,

redemption reserve is created when cOmoanny purchases its
the nominal value of the shares so purchased b
dance with the provisians of section &9 of the

b} Retained Earnings i Retained Earnings are the grefits 2nd galns that the Company hes eamed il date, less any transfar to
general reserve, dhvidands or other distributions paid to shareholders,

Mote 13: Trade Payables

- MR In Lakhs
31-Mar-2023 | 31-Mar-2022

Trade bl 416.58 416 68

[OTHER THARN MSE)

Liab#lity for Expenses 18.81 16.81

Tobtal 433,48 433,43
_Aguing for trade payables pubsizndang &4 Af 3t-Mar-2023 5 as follows INR In Lakhs

L'Iutl’ﬂna'rnﬁ Erﬁlﬁuﬂn! periods from due date of PEyment:
Morth
Particulars Nt i Less than 1 N 9. 2¥asrs an| Total
YWear 3 Years

Trade Payables

MSME" » - = -
Qthers - - o 45348 FEET LS

Disputed duss - MEME® - g '@"&G_H‘:\‘ :

Disputed dues - Gthers - . " NE :

T L] MDD EHRf 'l'._~'.1| e e
1 i'. FHIT L) & II e

*MESME a8 per the Micro, Small and Madium Enterprises Development Act, 2006.

T ---.
\f“e——__a‘_f;r




N. K. Oil Mills Private Limited

Motes to the Standalene Fhinlul Statements for the year ended on 31 March 2023

Lakhz
Ageing for trade payables cutstanding as at 31-Mar-2022 |5 35 follows INH In
“Butstanding Tar following penads from due date of
Particulars Less than 1 Morthan| Total
Mot dua Yanr 1-Years 23 ears 3 Years
Trade Fayabies
MSME* : - - .
Dthers . - EERR G| a33.4
Dlsputad dues - MEVE® F -
Cizputed duss - Others 3 = =
= - = N 4R AFEAR
*MSME a5 per the Micro, Small and Medium Enterprises Development Act, 2008,
Note 14 : Borrowings ( long term }
INR In Lakhs
Parti
i i Marom | A-Manaiaz
Unsecured
inter Corporate Deposit BE1.80 =[]
[From Holding Campany) . .
Total Borrowings 961,60 SEL.ED
Mote 15 :Trade Payables
| INR In Lakhs
] !
= ¥ 31-Mar-2023 | 3-Mar-2022
Trade Payables
Total cutstarding dues to Migrs Enterprise and small Enterprise = =
Total cutstanding dues to Dther Than Micrs asd Small Enterprise =
| Refer note Mo 25}
| Total trade payables - -
Ageing for rade payables outstanding as at pl-mer20z3 isas follows ; INR In Lakhs
I Outsta i ng pariods due date ments
1 Maortha
Pariouine Mot dus it 1-¥¥ears Z-I¥ears aribing s
Year 3 Years
Trade Payables
MSWE® - A it > o
Oehess 5 = . =
Disputed dues - MEME® - - - -
Ditszuted dises - Others - - - - -
Accrued expenses . -
il I :
=BIEME az per the Micra, Small and Medium Enterprises Development Act, 2006,
Bgeing for trade payablos outstanding as at Fl-Mar20r2  isas follows MR In Lakhs
utstan r ing periods ue date of Payments
1 arth
ool Mot | TomRN 1-2Years gy | Morthm|  Tutal
Yoar 3 Years
Trade Payables
PASRAE™ = =
DOthars I & : : :
Disputed dues - MSME® [l ; = : - = -
Disgutad duss - Dthars i - = i 3 15 f.h:?‘-':f =
. - g . F IF" “:,;-_f_,.;.} 5
Accrued expenses 2 'E..HE - 1.-[‘11_:: \
Lot N P -

*LISMIE as per the Micrg, Small and Medivm Enterprises Development Act, 2006,

13ERERLA
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N. K. Qil Mills Private Limited

Motes to the E!an-daﬂﬂ Financlal Statements for the year ended on 31 March 2023

Mote 16 ; Other current liabilities

MR In Lakhs
Particulars 31-Mar-2023 | 31-Mar 2033 |
(e lakdlitias 317,58 28494
Statutory Liabilities 2.58 1.71
" IROVancCE 110 CUSIImErs .U 3503
Tokal 105.58
Mote 17 ; Current tax llabilites [net )
IMR I Lakhes
Particulars ST Mar-a03 | 3i-Mar-2022 |
Provisian for Tax (NET OF TDE} = 10,71
Tatal - 10,71 |
Mote 18 :Revenue from operations
TNH Tn Lakhs
Particulars 31 Mar-2023 | 31-Mar-2022
i 1.592.30 1,760, 26
%ﬁﬁ operations 151250 176026 |
Kaote 19 :Other income
Particulars L C T R T
Mizsellanesus Income .20 145
Dividend Income 0.03 .02
Gain on Falr value of investmants (Non sperating Intame | . 2.05
“Tatal of other Income 003 3.52 |
Nota 20 :Employes benefiis expense -
PRl e 71 -HEF-I!I?;I'_M T
Salaries and Incentives P 223,62
Staff welfare expenses 5802 T2.71
Total 6 Employes DENENT enpenses H0.06 J06.3T |
MNote 21 :Finance Cost
THRTn Cakfs |
Particulars S Mard023 | 31 -Mara0za |
Bank Commission & Charges 0.01 0.
Interest expiense . -
~Tatal fiNaNCE (ot [ .01
Mote 22 :Other expanses
Particulars TR Lakks
31-Mar-2023 I1-Mar-2022
Ancidant Expansa 0.0 0.55
Aud® Fass 0.50 0.50
Communication Sosl .35 023 |
Gonsumplion - Spere Fars 3202 30.50
| Electrical Expense 8.57 T.60
| Fue! Consumed B79.75 752,62
Insurance Expense 1.14 a.76
| Legal & Professional Charges .60 237
| Gain on Fair value of investments (Mon operating Income ). o3 =
Misceflaneous Expenss .32 4.73
Oiffice ran! 13.88 &_2.;_
Donatian - .02
Poslagas & Courer Expenae 001 2.
Printing & Stalionery Expense 1.32 1.04
Rales & Taxes 683 2,70
Hapalrs & Malnienance Expenss 166.63 o i |
Fepalrs & Maintenance sthar 428 -
Prowision for Doubiful advance B.27 4.09
Eecurity Senices 17.23 14.01
Transpartation related expanses 136.70 160.04
Travelling & Conveyence Expensa 1.18 0,83
Yehicle Hire Chargas 178.67 183.13
Total of other expanses 1,266.05 1,414.44

s
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N. K. Oll Mills Private Limited
MNetes to the Standalone Financial Statements for the year ended on 31 March 2023

*Auditors Remuneration Includes IR in Lakha
31-Mar-2023 3-Mar-2032
As aucitors - Statutary audit/Tay audic 050 aso
Tak Avdit -
Cenification fees & Other Services -
Rembersament of Expenies - L
Total 0.50 .50
Note 23 :Eamning Per Share
Particulars INR Im Lakhs
34 -Mar-2023 21-Mar-2022
Profit after taxation {52.83) 32.08
Weighted average number of egqulty shares 0.55 i0.56
Earnings per share on profit after taxation (58.45)1 58.72
-Basic and diluted 2arnings {in Rs] per share {58.45)] 58.72 |

& Asperthe Micro, Small & Medium Developmant Act, 2006 and to the extent of the Information avallable, amounts unpald as at
the year end together with the Intdrest pald / payvable, is 25 follows:

Partlculars M-Mar-20Z3 3=far-2022
The Principal Amownt MIL MIL
Interest Paid undar MSMIED Act, 2006 ML NIL
Interest due (Othar than 23.3 (b)) MIL MIL
Imtersst acorued and ungaid ML MIL
Interest due and payable till actual paymeni MIL MIL

5 The company Is hawing accumulated losses of R 1351,92 lokhs os ot 31.3.2023 ond the net worth of the company is negative
However, The Manogement is moking $incere efforts for the revival of the Business & management Is caonfident fo recover
the losses through improved profitability in foreseeokle future, Therefore no provision for the impairment has baen mode ond
aecaunts for the year have been prepared on ¥ golng concern basis ™

§ Related Party Disclosure

Helding Company
M. Industries Lid,

Relative of Key Managerial parsonnal
Ashita M. Pate] SOMNALMN

Enterprise owver which key managerial person (s able bo excersize significant infleence

MK Proteims P, Lig,

M.K P Enterprise LLP Koy Managerial personnesl
Tirupati Probeins Pwtitd. Mimish K. Patgl
MEFL Realfy LLP Privam N, Patal

Tripizall Agra Tech Private Limited

Vardhmen Ol Charm Private limiled

Marut G & Fate Pt Lid.

Adranal Advarising & Promotlons Pyt Lid

Mote: Related Partcis have been identlifed by the management
Transaction with related parties

: INR I Lakhs

diage Ii-Mar20zs | 31-Mar202z
Purchase of Goods & Services
M. £, Proteins Put, Limited (5tore Other, Tyre) 45,70 70.18
M. K. Prateins Pyt Limited {Diesed) BE3,.53 74331
Sale of Freight & Goods
M.K.P Enterprice LLP  [Services] 0.23 i0.05
M. K. Proteins Pyt. Limited [Frelght] __ 105089 1,328.55 |
M. E. Proteins Pvt. Limited_(Repairing] 11,60 S.M
M_K.Industries Ltd. FI'ElEh‘.’ - £49.08
Hire Charges/Rent Payment
M. K. Proteins Put, Limited 178,87 ik3.13
M.E.P Enterprise LLP  [Dffice Rent) 12.00 6,60
M.K.P Enterprise LLP  [Regair ) 0.28 -
Remunaration Pald
Mimizh K Fanel 0.0 0.0
Privam M Patel 30.00 3000

g ‘“'x
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(i)

Financlal Instruments Disclosure

Capital Management

The company's objective when managing capital Is to:

safeguard its ability to continue as A gaing concern so that the Company is able to provide maximum
return to stakeholders and benefits for other sharehoiders.

iaintain an optimal capital structure to reduce the cost of capital

The company's board of director's review the capital structure on regular basis. As part of this raview the
toard considers ‘the cost of capital risk associated with each class of capital reguirenments and
maintanance of adequate liquidity Disclosures.

This s=ction gives an overview of the significance of financial instrumnents for the Company and provides
sdditional informaticn on balance sheet items that centain finanical instruiments.

Categories of Financial Instruments

Particulars 31-Mar-2023 31-Mar-2022
Finamclal Assats
Maasured at Amaortised Cost
{il Trade and Other Recaivables 0.15 015
[ii} Cash and Cash Egivelents 2347 2975
{iii] Loans 191 187
Investment at Cost 585 L8s
[nvestrmant at FVTPL 7.56 B.55
Financial Liabllities
MEeasured at Amortised Cost
I} Barrowings d51.60 96160
{ii) Trade Payehbles 43348 433.43

Fair Value Measurement
This note provides information about hew the Company determings fair values of various financial assets.

Fair Value of financial atsets and liabilides that are not measured at fair value {but fair value disclosures are

regulred)
Management considers that the carrying amounts of financial assets and financial liabilities recognized In

the financial statements approximate their fair values.

Financial Risk Management Objectives
While ensuring liguidity is sufficlent to meet Company's operational requirements, the Company's financial
managemant committee also monitors and manages key financial risks relating to the operations of the
Company by analysing expesures by degree and magnitude of risks, These risks include market risk
{including cusrency risk and price risk), credit risk and liquidity risk.

Market Risk
Market risk is the risk of uncertsinity arising from possible market price movements and their Impact on

the future performance of a business. The major components of market risk are commadity price risk,
forelgn currency risk and Interest rate risk.

Interest Rate Risk

The Company's Interest rate risk arises from the Long Term Barrowings with ﬁnenlriga‘.es Tl'uz__l:mnpﬂn-.r's

flxed rates borrowings are carrled at amortised cost. ,-;’/ 3k -
W
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Liguidity Risk
The Company manages liquidity risk by maintaining sufficient cach and cash equivalents and availabifity of
funding through an adeguate amount of committed credit facilities te meet the obligations when due.
Management monitors rolling forecasts of liquidity position and cash and cash equivalents an the basis of
expected cash flows. In addition, liquidity management alsa involves projecting cash flows considesing level
of liquld assets necessary to maet ohligations by matching the maturity profiles of financial assets &
liabilIties and monitoring balance sheet liguidity ratios.

The fallowing tables detail the Company's remalning contractual maturity for its non-derivative finarcial
llabilities with agreed repayment periods. The information included In the tables have been drawn up based
an the undiscounted cash flows of financial lizhillties based on the earliest date on which the Company can
be required to pay. The tables include both Interest and principal cash flows. The contractual maturity 15
based on the earliest date on which the Company may ba reguired to pay,

The following are the contractual maturities of non-derivative financial liabllities, based on contractual cash
flowes:

MR in Lakhs
Particulars Duelni¥ear | 1Year-3Years | Morethan 3 Years Total

As at 31st March, 2023 -

Baofrowings G61.60 61,60

Trade Payables . 43348 433 48

Total - - 1,395.08 1,395.08

As at 31st March, 20232

Borrowings - 36160 861,60

Trade Payables . 43348 433.48
| Tatal - - 1,395.08 1,395.08

Cradit Rizk

The Company has a detsiled review mechanism of overdue customer receivables at various levels within
prganisation to énsure proper attention and focus for reallsation.

INK in Lakihs
Particulars UptolYear | 1'Year-3Years "'“;:::‘:“ 3 Tatal
As at 31st March, 2023 -
Trade and Other Receivables - 0.15 0.15
Cash and Cesh Egivalents 2317 - - 23,17
Loans 191 - - isl
investmients at Cost - - 585 585
Investments at FVTPL - - 758 756
Total 25.08 - 13.57 38.64
As ot 315t Merch, 2022
Trade and Oiher Acceivabies - . .15 .15
Cash and Cash Eqivalents 19.75 - .75
Loans - 1.87
Investrnents at Cest 58S 5.B5
Imuestrmants 3t PYTPL E.S55 B.55
Total 1455 46.17
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N. K. Qil Mills Private Limited
Notes fo the Standalone Financlal Statements for the vear ended on 31 March 2023

Particulars INR 3 Lakbs
A -Mar-2023 31 -Mar-2022
Balances Receivable/{Payabie) from/to Related Parthes |
M. K. Industrizs Limited |SEL, 60} (961,50}
M. K. Prateins Put, Limited {65,801} (35,03
| N KP Enterprise LLP 14.86] -
The remunsrallon. of diractors and ather members of Key manegemend persenal during the vear i5 as follows:
INR in Lakhs
FrtoLRar s 3=Mar2023 I =-Mar-2032
Short term Benefits i £0,00 &0.00

T The balence canfirmotion froot the certoin bomks suppliers, cwstomers as wael o5 foowarlaws loons or advences piven Bowve Been coted for, but
the some are awiaited Hlf date. o wew af the some, & is fo be shoted ther the bolonces of recaivables, trode papables as well a5 loans amd
adignces and certaln baeks have heen faven a9 gée the Books of accoints sihmifted by the company and ang subject to  confirmetion from

fhe respective parties

B The previous year figures are reclassifiedfregrouped to sarform 1o the cument year's presentation, where ever necessary, to make them
comparatle,
‘% Deferred tax assets
INR Im Lakhs
F
iyl 31 -Mas-2023 31-Mar-2022

| DEFERRED TAX LIABILITIES,
= _Depreciation Differance
[EL) ]
TIE -

DEFERRED TAX ASSETS.

» Unabsorbad Depreciation & Business Loss R
1135 1133

Frovision for doubtful debt
- 438 Difference 1.40 138
MET DEFERRED TAX LIABILITY ! (ASSET) {13.30} f12.43]
0 Contingent Liability
INR In Lakhs
e AMar2023 | 31Mar-2022
DiEputed Service Tax demand {matter under appeal) 49,98 -

MEEL hos Initloted recovery proceedings ageinst the group company MK Froteins Private Ltd ond has made the Company @ party to the
soid proceedings and thase proceeding are penaing oz on detef Amount nof guantiiable]

Mote

it is not practicable for the company to estimate the timings of cash outflows, If any, In respect of the sbovepending resclutlon of the
raspective procesdings 85 1t i3 determinabée only an receipt of judsemants/decisions panding with various forums/ authoritiss,

Tha Company hes redadwed all i perding Bigstions and preceedings and has adeguately provided for where provisbons are raguired and
disclosed 45 contngent abilives where apalicable, in its financial statemerts. The Company does not expedt the outoome of these proceedings

10 have a matarially adverse effecy on its financis) resuls,

1 Tax expenie E_;: F1-Mar- 2123 INR In Lakhs Ti-Mlar-302

Recancilistion of the income Tax Expense {Current Tax + Deferred Tan) amouwnt corsidering the enacted Income Tax|

Eats and effectbes Incame Tas Rate of the Comparny as follows

Enacted Incoma Tax Rate i India applable to the :

CoEBY 25.1T% 25.17%
AL i-ng Profit Belore Tax EE.EI] £5.92

Carrant Tax expenses on Frofit befons ey cupenses st
iFee enacted incomz fax raka In irdia |9.57] 11.41 .f__.-__-——*—
et &

M deductibile @ apenses ot Tax Purpose 0,71 369 ﬁ/@ "'3";;:‘\'
Docuctible Expenses far TaK purmosss 5.25 .41 & L, \
e Leatildoty oo ol of M.NO 140786 Yo

Emcess Poosibslon of esrlian yesrs written back 0.ag 10.15] I(“

A 1 Current tof as repareed @ the Staterent of Prolin] FRN MO
010 1156 | | B

vl Lo Wi, 1IREESW

Rgconclitaton of Deferred Tax Liahikty b N5

Tening Gilference of Deprecloson {Defered taa f - ) -,

lizb&iiy) R r]] 0.14 =Tk

Pyl shan Taf Dabutful gkl §ne Bowqs snd

wiabsarned bass [ Delarresd Tax asieds]

A Oafeivad tis s ragorsd in the Statemsnd af Bralt

and Loss

£ = Tetal Tie wapse i ay roporbed i e Sistgmsent of

Beuifit and Loss Cab+ B i6.78] 11.63

L3

.1 i0.12)

16.E9) 07




N. K. Oll Mills Private Limited

MNotes to the Standalone Financlal Statements for the ﬁ ended on 31 March 2023

2 1MB AS 115- lilustrative disclosuras

The Company has recognised the following amournits relating to revenue in the statement of profit or boss

IMNR In Lakhs
ricu Fer the Wear For the faar
Fa Lt erded en greded on
31-Mur-2023 J1-Mar-2022
Revenuc from contracts with customers i.513.50 1,769.26
Total Revenue 1.51L.50 1, 76926

Hevenuels recogrioed upoan cransder of cordrod of producs bo ousbamsers

{a) Disaggregation of revenue from contract with customers

Revenuefrom sale of products represents revenue generated from external customers which is ettributable to the comgany's
country of domicile ie. India and extarnal customers outside India as under;

INR In Lakhs
i tha Yoas
Farticulars F:I'Id.ﬂ an F‘:’:.;:"
3L Mbar-2023 31-Mar.2022
Revanus from
- Qutside India .
- Ir India 1,512.90 1,769.26

Company's significant revenues (more than 75%) are derved from major 2 (PY 1 Jentitly, The total revenue from such entities
emounted ba Bs 1050.69 lakhs | P.Y Rs.1228.55 Lakhs)

{b] Contractassets and liabilitias

The Company has recognised the following revenue-related contract assets and llabilities.

INR In Lakhs
Particulars For 1ha Yiar Far the Year
ended on wnded on
31-har-2023 1-Mar-2022
Contract Assats .15 0.15
Tetal Contract Assets 0.15 0.15
Contract Lizbflitles 65,01 35.03
Total Cantract Uabllltias B3.01 35.03
[c) Performance obhigations

The performance obligation is satisfied upon delivery of the finished goods and pavment is ganerally due within 1 10 3 months
from delivery. The performance cbligation to deliver the finished goods 15 started after recelving of sales order. Tha customer can
pay the transaction price upon delivery of the finished goods within the credit period, as mentiohed In the contract with
respective customer,

¥ The company,s operation falls under singlé segment namely " Transportation services "and hence segment Information s
tequired by INDAS 10B "Operating Segment is net applicable.all assets are located in the company’s country of
domicile. Company’s significant revenues [more than 75%) are derived from major 1 {P.Y 1) entitly. The total revenue from such
entities amountad to Rs 1050.89 lakhs [ P.¥ Rs. 1228.55 Lakhs| |

4 In the opinion of the Board, Current Assets, Loans and Advances are approximately of the value stated, if realized, In the ardinary
course of the business, The provisions for depreciation and all known labilities are adequate. There are no contingent Habllities
ather than stated.

Eligibility af Corparate Social Responsibility

Bazad on the average net profits of the Company after computation of Met Profit as per Section 198 of the Companles Act, 2013
for the preceding threa finrandial years, the Company & not required to spend any amount on CSR activities during the firanclal
year 2022-23,

§  Undisclosed Transactions

A% stated & confirmed by the Board of Directors, The Campany does net have any such transaction which 5 not recorded in
the books of accounts that has been surrendered or disclosed as income during the year In the tax assessments wnder the
Income Tax Act, 1961 [such as, search or survey or any other relevant provisions of the Income Tay &ct, 1061

=

' Benami Transactions it
As stated & conflrmed by the Board of Directors .The Company does not have ary Benami property, whem,ﬁﬁﬁgrw _L_ﬁ Fa
been inltlzted ar pending against the Group for halding any Benami property. = (" RN N; e
W2, 135655
""'"-.:-;'r".-'. i

e
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N. K. Oil Mills Private Limited
Motes to the Standalone Financial Staternents for the year ended on 31 March 2023
—_ - —— | —— ::—._'-

Loan or Investment to Uitimate Beneficiaries
As stated B Confirmed by the Board of Directars ,The Lompany has not agvanced or joaned or invested funds io any other
personis) ar entity(les), Ineluding farelgn ertitias {Intermediaries) with the understanding that the Intermeadfary shak:

{a}  directly orindirectly lend ot inkeet in ather parsons or entities identffied in any mannes whatsoover by or on behall of the
camgany [Ultimate Beneficiaries) or

bl provide any guerantes, security of the ke ta or on baha'f of the Witimate Benchicieries

A4 stated & Confirmed by the Board of Birectars , The company has not ralse any term loans during the year.

Working Capital

Az grated & Confirmed by the Board of Direciors ,The Company has nat bean sanctioned working capital limits from a bank on
the basts of security of the current assets.

willful Defaulter

s srated & Confirmed by the Board of Directors ,The company has not been declerated willful defaulter by the bank during the
VEBRF undor review.

Transactions with Struck off Companies
fs etated & Confirmed by the Board of Directors Tne company has not under taken any transactions nor has putstandmg
hatance with the company Struck Off either under sectien 248 of the Acter under Section 560 of Companies act 1936,

satisfaction of Charge
At stated B Confirmed by the Board ef Directors ,The compnay does not have any pending registratian ar satisfaction of charges
with ROC bayard the statutory peried .

Crypto Currancy
A5 stated & Confirmed by the Board of Directors The Company has nat traded o [mvested in Crypbo Currency or Virtual
Currency.

& etated & Confirmed by the Board of Directors The title deeds of immovable groperties are in the name of campany,

a5 stated & eanfirmed by the Board of Directors, Na reviattion has been done of Property, Fiant and Equipment during the
year under review,

Compliance with approved Schemes of Arrangements

The Comaany has not applled far any schema of Arrangerments under sections 230 to 237 af the Companies Act 2013,

The Company has assassed internal and external information upto the date of approval of the audited financial statemants while
reviewing the recoverabliity of assets, adequacy af tnancial resources, Perfarmance of contractual obligations, alsility to service
the debt and [mhilities ste. Based on such assessment, the company expects to fully recaver the carrying amaounts of the assets
and comfortably discharge fts debts and obligations. Hence the management does not envisage any materfal Impact on the
audited financial statements of the company for the year ended on 315t March 2023

-2 == =_=F_ —— === — B

A4 per our report of even dote

far i 5 MAIMUDAR & ASSOCIATES for end an behalf of the Beard of Direstars

Chartered Aeccounions of M. O ilTs PYt Lid,

firm’s registration number: I25655W
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