
BANPAL OILCHEM PRIVATE LIMITED

H#AnfiS: ffiffiH#mH
To,

The Members,

Your Directors are pleased to present the276 Annual Report along with the Standalone Financial Statements of your
Company for the Financial Year ended on March 31,2023.

F$ruANC[At $ffMMARY
The financial highlight is depicted below:

(In ()
PARTICULARS YEAR ENDED

31.03.2023

YEAR ENDEI)

31.03.2022

Revenue from operations 24,00,000 24,00,000

Other Income 3,44,040 1,05,1 50

Total Income 27 r44r000 251051150

Total Expenditure 17 ,31,000 23,88,360

Profit / (Loss) before Finance Cost, Depreciation
& Am ortization and Tax Expenses

27 r15r000 24166r935

Finance Cost 404000 69,79,777

Depreciation & Am ortization 12,97,400 16,52,069

Profit Before Tax 10,141000 1116r790

(i) Provision for Taxation (Current)

(ii) Provision for Taxation (Deferred) 2,34,004 30,365

Total Tax (i+ii) 2,34,000 30,365

Profit after Tax 71801000 86,425

Other Comprehensive lncome

Total Comprehensive Income 7r801000 86,425

Earning Per Share

Basic 3.85 0.43

Diluted 3.85 0.43

Ir{ote: The abovefigures are extractedfrom the standalonefinancial statements.
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BANPAL OILCHEM PRIVATE LIMITED

PXRFORMANCE HIGHLI&HTS
The key aspects of your Company's Standalone performance during the financial year 2022-23 are as follows:
During the year under review, the revenue from operations of the Company is T24,00,000. Net Profit for the year

under review is { 7,80,000. Earnings per share of the company is 3.85.

HOLDINC COMPANY

N K Industries Limited is the Holding Company of the Company, where all the shares of the company are acquired

by the said Holding Company.

SHARE CAPITAT

The paid up Equity Share Capital of the Company as at 31't March, 2023 stood at 12,02,70,000. Further no equity
shares were issued by the Company during the year under review.

DIYIDAND AND RHSERVES {Change}
Due to accumulated losses of earlier years, your Directors regret their inability to recommend any dividend
for financial period 2022-23.

DETAITS OF SUBSTDTARY,IOINT VENTURE ORASSOCIATE COMPANY
The Company does not have any Subsidiary, Joint Venture or Associate Company as on date.

FIXED DEPOSITS

The Company has neither invited nor accepted any deposits within the meaning of Section 73 of the Companies Act,
2013 and the Companies (Acceptance of Deposits) Rules, 2014 from the public during the year ended March 31,

2023.There were no unclaimed or unpaid deposits as on March 31,2023.

TNTERNAL FINANCIAT, CONTRST
The Company has in place adequate internal financial controls with reference to financial statements. The internal
control system of the Company is adequate and commensurate with the scale and size of the Company and reportable

material weakness in the design or operation was observed.

DIRECTORS AND KEY MANAGERIAT Pf,RSONNEL {KMp}
During the year under review there were no such appointments or resignations in the Company

NIRECTORS' RSSPONSIBITTTY STATEMENT

Accordingly, pursuant to Section 134 (5) of the Companies Act, 2013, the Board of Directors to the best of
their knowledge and ability confirm that:

i) In the preparation of the annual accounts for the year ending March 3l ,2023, the applicable accounting
standards have been followed along with proper explanation relating to material departure;

ii) The directors have selected such accounting policies and applied them consistently and made
judgments and estimates that were reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company at the end of the financial year and of the profit or loss of the Company for
the year under review.
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BANPAL OILCHEM PRIVATE LIMITED

iii) The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities.

iv) The annual accounts have been prepared on going concern basis;
v) The Directors have laid down internal financiil controls, which are adequate and are operating

effectively.
vi) The Directors have devised proper system to ensure compliance with the provisions of all applicable

laws and that such system were adequate and operating effectively.

MEETINGS OF BOARD OF DIRECTORS:
Five Board Meetings were held during the financial year ended March 31, 2023 i.e. (19.05.2 022, 02.0g.2022,
24'08'2022,07.11.2022 and03.02.2023) The maximum gap between any two Board Meetings was less than one
Hundred and Twenty Days.

The names of members of the Board, their attendance at the Board Meetings are as under:

STATUTORY AUDITORS:

M/s Parikh and Majmudar, Chartered Accountants, (Firm Registration No: 107525W), were appointed as
the statutory auditors for a consecutive period of 5 years from the conclusion of 24th AGM till the
conclusion of 29th AGM in accordance with the provisions of Section 139 of the Companies Act,2013.

The requirements to place the matter relating to the appointment of Auditors for ratification by Members
at every Annual General Meeting has been dispensed with by MCA vide its notification dated 7th May,
201 8. Accordingly, no resolution is proposed for ratification of appointment of Auditors.

BOARD'S COMMENT ON THT AUDITORS'R[POE.T:

There were no qualifications, reservations or adverse remarks in the Auditors' Report.

The Auditors had in their report stated regarding the material uncertainty with respect to the ..going concem,, status
of the Company pertaining to the present accumulated losses. In this regard the Board of Directors had to clarifi that
the management is making sincere efforts to overcome the losses by improving the profitability and thereby reviving
the business.

Further the Auditors have made certain observations under the head "Emphasis of Matter,,, replies to the said
observations are as under:-
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Sr. No. Name of directors Number of Meetings Attended t
Total Meetings hetd during the
year 2022-23

Attended
AGM 30th September, 2022

1 Mr. Nimish K. Patel sls v
3. Mr. Kamlesh L. Patel sls v



BANPAL OILCHEM PRIVATE LIMITED

The Home Department, Maharashtra has through notification under the Maharashtra protection of
Interest of Depositors Act, 1999, attached the properties of Banpal Oilchem private Limited as
mentioned by the Auditors. As reported, the Company has filed its objections with regard to the said
attachment notification before the Designated MPID Court. The said matter is subjudice.

The Company is making sincere efforts to revive the business and the Management is confident to
recover the losses through improved profitability in foreseeable future. Therefoie no provision for the
impairment has been made in the books of the Company and accounts for the year has been prepared
on "Going Concern Basis".

The Directorate of Enforcement had through a provisional attachment order dated 27.08.2014,
attached the assets of the Company, however the Company has challenged the said attachment order
through an appeal before the PMLA Appellate Tribunal, New Delhi and the matter is sub-judice.

4. Income Tax Department has attached the properties mentioned in the Emphasis of Matter against the
outstanding tax demands pertaining the F.Y. 2007-08 to F.Y. 2012-13. With respect tJthe said
outstanding demands it is stated that all the demands are disputed demands and has been challenged
by the Company at various appellate forums. The Company is hopeful of obtaining favourabl. o.i..
from the appellate authorities. On receipt of the favourable ordei the demand woutd be deleted and
attachment shall vacate.

PARTICUTARS OF TOANS AND TNVISTMENT:
During the year under review, the Company has not given any Loans, Guarantees and Investments covered under
the provisions of Section 186 ofthe Companies Act,2013.

EXTRACTS OF ANNUAT RETURN
The company does not have any website as on the date of Board report, Therefore no weblinks have been provided
by the company.

CONTRACTS AND ARRANGEMENTS WITH R$LATf,D PARTIES
The particulars of contracts or alrangements with related parties referred to in sub section (1) of section 188 entered
by the Company during the financial year ended 3l'tMarch, 2023 is annexed hereto and marked as 66Annexure-B"
in prescribed Form AOC-2 and forms part of this report. Transactions with related parties and disclosures is given
in Notes to Accounts Point. 31 of the Audited Financial Statements.

PARTICUTARS REGARDING CONSERVATIOI{ OF ENERGY, TECHNOLOGY AESORPTION, FOREIGN
EXCHANGf, EARNINGS ANB OUTCO
The information on conservation of energy, technology absorption and foreign exchange earnings and outgo as
stipulated under Section 13a(3) (m) of the Companies Act,2013 read with Rule,8 of the Companies (Accounts)
Rules, 2014,is annexed herewith as ..Annexure-Cr'.

PRf,VENTION OF SEXUAT HARASSMINTAT WORKPLACE
As required by the Sexual Harassment of Woman at Workplace (Prevention, Prohibition and Redressal) Act, 2013,
the Company has formulated and implemented guidelines on prevention of sexual harassment at workplace with a
mechanism of lodging and redressal of complaints. During the year under review, no complaints were reported.
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BANPAL OILCHEM PRIVATE LIMITED

MATERIAL CHANGES BETI,VEEN THE DATI OS THE BOARD REPORT AND HI{D OF SINANCIAI YEAR
During the period between the Board Report and the end of financial year, there have been no material changes and
commitments, if any, affecting the financial position of the Company which have occurred between the end of the
financial year of the Company to which the financial statements relate and the date of the Report.

SICNIFICANT AND MATERIAL ORDERS PASSED BY THE REGUTATORS OR COURTS OR TRIBUNATS
TMPACTING THE GOING CONCERN STATUSANN COMFANY'S OPHRATIONS IN FI}TURE
No significant and material orders passed by the regulators or coufts or tribunals impacting the going concern status

of the Company.

CHANCE IN THI NATURT OT BUSINESS

There was no change in the nature of business of the Company during the year

CORPORATH SOCIAI, RESPONSIBITITY
The provisions Corporate Social Responsibility are not applicable to the Company.

PARTICULARS OF SMPTOYEE

No employee of the Company was employed during the year drawing remuneration exceeding the limits as
prescribed under Rule 5(2) of the (Appointment and Remuneration of Managerial Personnel) Rules, 2014. Hence the
information under Rule 5(2) is not applicable.

INDUSTRIAL RELATIONS
The Company is committed to nurturing, enhancing and retaining top talent through superior Leaming and
Organizational Management.

During the year under review, your Company enjoyed cordial relationship with workers and employees at all levels.

ACKNT}WLED6MENTS:

Your Directors take this opportunity to place on record their appreciation and sincere gratitude to the Government
of tndia, Govemment of Gujarat, and the Bankers to the Company for their valuable support and look forward to
their continued co-operation in the years to come.

Your Directors acknowledge the support and co-operation received from the employees and all those who have
helped in the day to day management.

For and on behalf of the Board of Directors

gfri A4SEII trfn Ed4l$g
Place: Ahmedabad
Dated: 01/0512023
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BANPAL OILCHEM PRIVATE LIMITED

ttAnnexure Bto

Form AOC-2

(Pursuant to clause (h) of subsection (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in subsection (l) of section 188 of the Companies Act,2013 including certain arm's
length transactions under third proviso thereto.

l. Details of contracts or arrangements or transactions not at arm's length basis: N.A.

2. Details of material contracts or arrangement or transactions at arm's length basis

Sr.
No.

Particulars Details

I a. Name of the Related Party and nature of

relationship

N K Proteins Private Limited

b. Nature of contracts larrangements/

transactions

The Company has entered into a Dry Lease

Agreement with N K Proteins Private Limited

(NKPPL) w.e.f. I't April, 2022 for a period of

One Year. Under this Agreement the factory

premise of the Company situated at Chandisar

Palanpur is taken on lease by NKPPL.

c Duration of the contracts/ arrangements/

transactions

I Year

d. Salient terms of the contracts or

arrangements or transactions including the

value, if any

Undertaking of Factory premise of the

Company on Dry Lease by NKPPL.

e. Date of approval by the Board 1910s12022
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f. Amount paid as advance, if any

For and on behatf of the Board of Directors

f

f,f,##tdS6SX Fin#*ffir$s
Place: Ahmedabad
Dated: 01/05 12023
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tsAnnexure - C"

Information under Section 13a(3)(m) of the Companies Actr 2013 read with rule 8(3) the Companies
(Accounts) Rules, 2014 and forming part of the Report of the Directors

(A) Conservation of enerry-

the steps taken or impact on conservation of energy: NIL
the steps taken by the company for utilising alternate sources of energy: NIL
the capital investment on energy conservation equipments: NIL

(B) Technology absorption-

(i) the efforts made towards technology absorption: NIL
(ii) the benefits derived like product improvement, cost reduction, product development or import

substitution: NIL
(iiD in case of imported technology (imported during the last three years reckoned from the

beginning of the financial year)- NIL

(a) The details of technology imported;

(b) The year of import;

(c) Whether the technology been fully absorbed;

(d) Ifnot fully absorbed, axeas where absorption has not taken place, and the reasons thereof;
and

(iv) the expenditure incurred on Research and Development: NIL

A. FOREIGN EXCHANGE EARNINGS AND OUTGO
(In

For and on behalf of the Board of Directors

mfn ed

Place: Ahmedabad
Dated: 01/0512023
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(i)
(ii)
(iii)

EARNII\GS NIL
OUTFLOW NIL

Pataj

,,Ffn *SffiEd*i[$[gf'






































































































