BANPAL OILCHEM PRIVATE LIMITED

To,
The Members,

Your Directors are pleased 1o present the 2T Annual Report along with the Standalone Financial Statements of your

Company for the Financial Year ended on March 31, 2023,

FINANCIAL SUMMARY
The financial highlight is depicted below:

(Im )
PARTICULARS YEAR ENDED YEAR ENDED
31032023 31032022
Revenue from operations 2400004 24,00, 000
Other Income 3,44 00K} 105,150
Total Income 2744004 25 15,150
Total Expendinre 17,301,000 13.88,360
Profit / {Loss) before Finanee Cost, Depreciation 27,15,000 24,66,835
& Amortization and Tax Expenses
Finance Cosi A4 00 G979 TTT
Depreciation & Amaortization 12,697 000 16.52.069
Profit Before Tax 10, 14,004 116,790
_Eiﬁmvlﬁinn for Taxation (Current) -
{ii} Provision for Taxation (Deferred) 234,000 30.365
Total Tax (i+ii) 2,344,000 10,365
Profit after Tax 780,004 86,415
Other Comprebensive Income -
Total Comprehensive Income T80, 0 Ro,425
Earning Per Share
Basic 3.85 0.43
' Diluted 385 0.43

Wire ' The ahgove fmwes are exiracied frve the standslone Trancial siotemenis,
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BANPAL OILCHEM PRIVATE LIMITED

iii) The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company and
for preventing and detecting fravd and other irregularities.

iv) The annual accounts have heen prepared on going concern basis:

v) The Directors have laid down intemal financial controls, which ang adequate and are operating
effectively.

vi] The Directors have devised proper system to ensure compliance with the provisions of all applicabie
laws and that such system were adequate and aperating cflectively.

MEETINGS OF BOARD OF DIRECTORS:

Five Board Meetings were held during the financial year emded Masch 31, 2023 e (19.05.2022, 02082022,
24.08.2022, 07.11.2022 and 03.02.2023) The maximum £ap between any iwo Board Meetings was less than One
Hundred and Twenty Days,

Ihe names of members of the Board, their attendance at the Board Meatings are as under:

Sr. No. | Name of directors Mumber of Meetings Attended / Attended
Total Mectings held during the | AGM 30" September, 2022
year 2022-23
[l Mr. Nimish K. Patel 55 v
1 Mr. Kamlesh L. Patel 35 W
STATUTORY AUDITORS:

M/s Parikh and Majmudar, Chartered Accountants, (Firm Registration No: 107525W), were appointed as
the statutory auditors for a consecutive period of 5 years from the conclusion of 24th AGM till the
conclusion of 20" AGM in accondance with the provisions of Section 139 of the Companies Act, 2013.

The requirements to place the matter relating to the appointment of Auditors for ratification by Members
al every Annual General Meeting has been dispensed with by MCA vide its notification dated 7th May.,
2018, Accordingly, no resolution is proposed for ratification of appointment of Auditors,

BOARD'S COMMENT ON THE AUDITORS' REPDRT:

There were no qualifications, reservations or adverse remarks in the Auditors’ Report,

The Auditors had in their report stated regarding the material uncerainty with respect 1o the “going concem™ staus
of the Company pertaining wo the present accumulated losses. In this regard the Board of Directors had to clarify that
the management is making sincere efforts to overcome the losses by improwving the profitability and thereby reviving

ihe business,

Further the Auditors have made certain observations under the head “Emphasis of Matter”, replies to the said
ob=ervalions ane as under;-
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BANPAL OILCHEM PRIVATE LIMITED

I. The Home Depariment, Maharashtra has through notification under the Maharashira Protection of
Interest of Depositors Act, 1999, attached the properties of Banpal Oilchem Private Limited as
mentioned by the Auditors. As reponted. the Company has filed its objections with regard 1o the said
attachmient notification before the Designated MPID Count. The said matier is subjudice,

!‘4

The Company is making sincere efforts to revive the business and the Management is confident to
recover the losses through improved profiubility in foresecable future, Therefore no provision for the
impainment has been made in the books of the Company and accounts for the vear has been prepared
on "Going Concern Basis™,

3. The Directorate of Enforcement had through a provisional attachment order dated 27.08.2014.
altached the assets of the Company. however the Company has challenged the said attachment order
through an appeal before the PMLA Appellate Tribunal, New Delhi and the matter is sub-judice.

4. Income Tax Department has attached the propertics mentioned in the Emphasis of Matier agains the
outstanding tax demands pertaining the F.Y. 2007-08 to F.Y. 2012-13, With respect 1o the said
outstanding demands it is stated that all the demands are disputed demands and has been challenged
by the Company at various appellate forums. The Company is hopeful of obtaining favourable order
from the appellate authorities. On receipt of the favourable order the demand would be deleted and
attachment shall vacate,

PARTICULARS OF LOANS AND INVESTMENT:
During the year under review, the Company has not given any Loans, Guaraniees and Investments covered under
tha provisions of Section 186 of the Companies Act, 2013,

EXTRACTS OF ANNUAL RETURN
The company does not have any website as an the date of Board repart, Therefore no weblinks have been provided
by the company,

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

The particulars of contracts or arrangements with related parties referred 1o in sub section (1) of section |88 entered
by the Company during the financial year ended 31 March, 2023 is annexed hereto and marked a5 *Annexare-B*
in preseribed Form AOC-2 and forms part of this report. Transactions with related parties and disclosures is given
in MNotes 10 Accounts Paint. 31 of the Audited Financial Statements.

FARTICULARS REGARDING CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND (UTGO

The information on conservation of energy, technology absorption and foreign exchange earnings ond outgo as
stipulated under Section 13433 (m) of the Companies Act, 2013 read with Rule, 8 of the Companies { Accounts)
Rules; 2014, is anmesed herewith as © Anmecure-C™,

FREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

As required by the Sexval Harassment of Woman at Workplace (Prevention, Prohibition and Redressaly Act, 2013,
the Company has formulated and implemented guidelines on prevention of sexual harssment at workplace with a
mechanism of lodging and redressal of comploints, During the year under review, no complains were reported.
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BANPAL OQILCHEM PRIVATE LIMITED

MATERIAL CHANGES BETWEEN THE DATE OF THE BDARD REPORT AND END OF FINANCIAL YEAR

During the period between the Board Report and the end of financial vear, there have been no material changes and
commitments. i any, affecting the financial position of the Company which have occurred between the end of the
finaneial year of the Company to which the financial statements relate and the date of the Report.

SIGNIFICANT AND MATERIAL ORDERS FASSED BY THE REGULATORS OR COURTS OR TRIBUNALS
IMPACTING THE GINNG CONCERN STATUS AND COMPANY'S OPERATIONS IN FUTURE

Mo significant and material orders passed by the regulators or courts or tribunals impacting the going concem status
of the Company.

CHANGE IN THE NATURE OF BLUSINESS
There was no change in the nature of business of the Company during the year.

LORPORATE SOCIAL RESPONSIBILITY
The provisions Corporate Social Respossibility are not applicable to the Company,

PARTICULARS OF EMPLOYEE

No employee of the Company was employed during the year drawing remuneration exceeding the limils as
preseribed under Rule 5(2) of the { Appointment and Remuneration of Managerial Personnel) Rules, 201 4. Hence the
informatinn under Rule 5(2) iz not applicable.

INDUSTRIAL RELATIONS
The Company is committed to nurturing, enhancing and retaining top talent through superior Learning and
Orgunizational Minogement.

Dwuring the year under review, vour Company enjoyed cordial relagionship with workers and employees anall levels.

ACKNDWLEDGMENTS:

Your Directors take this opportunity o place on record their appreciation and sincere gratitude to the Government
of India, Government of Gujarat, and the Bankers to the Company for their valuable support and look forward 10
their continued co-operation in the years to come.

Your Dircciors acknowledge the support and co-operation reéceived from the employees and all those who have
helped in the day to day management.

For amd on hehall of the Board of Directors

Director

Din-00240621 Din -00244798
Place: Ahmedabad
Dhated: 010572023
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BANPAL OILCHEM PRIVATE LIMITED

C-2

“Annexure B

(Pursuant to clavse (h) of subsection (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014}

Form for disclosure of particulars of contracts/arrangements eniered into by the company with related
parties referred to in subssction (1) of section 188 of the Companies Act, 2013 including cerain arm’s
length transactions under third proviso thereto

1. Desails of contracts or arangements or ransactions nol at am's length basis: N.A.

2. Detadls of material contracts or amangement of transaclions al arm’s length basis

&r.
M,

Particulars

[etails

i. MName of the Related Party and nature of

relationship

M K Protemns Private Limited

b. MNuture of coniracts /amanpements’

transaclicns

The Company has entered into a Drv Lease
Apreement with N K Proteins Private Limited
(NKPPL) w.e.f, 1% April, 2022 for a period of
Ome Year. Under this Agreement the factory
premise of the Company situsted at Chandisar,
Palanpor is 1aken on lease by NKPPL,

¢. Duration of the contracts/ arrangements’ | | Year
transactions
d. Salient ferms of the confracks or lJnd:err.ﬂ;_inE of Factory premise of the

arrangements or transactions incleding the

value, if any

Company on Dry Lease by MEKPPL.

€. Date of approval by the Board

1952022
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BANPAL OILCHEM PRIVATE LIMITED

L. Amount paid as advance, if any

Place: Ahmedabad
Dated: 01/0572023

For and on behalf of the Board of Dircctors

mmmr'/ L Parel
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BANPAL OILCHEM PRIVATE LIMITED

HAnnexare - O

Information under Section 134(3)(m) of the Companies Act, 2003 read with rule 83) the Companics
{Accounts) Rules, 2014 and forming part of the Report of the Directors

iA) Conservation of encrgy-
{ip  the steps taken or impact on conservation of energy: NIL
Lii]  the steps taken by the company for utilising alternate sources of enerpy: NIL
(i) the capital invesiment on energy conservation equipments: NIL
{B) Technology absorption-
(1) the efforts made towards technology absorption: NIL
(i1} the benefits derived like product improvement, cost reduction, prodect development or import
substitution: M1
{ili) in case of imported technelogy (imported during the last three years reckoned from  the
beginning of the financial vear)- NIL
(a) The details of technology imported;
(b] The vear of import;
(¢} Whether the technology been fully absorbed:

(d} I not fully absorbed, areas where absomption has not taken place, and the reasons thereof:
amd

{ivh  the expenditure incurred on Research and Development: NI

A, FOREIGN EXCHANGE EARNINGS AND OUTOO
{ ¥ In lacs)

EARNINGS | NIL
OUTFLOW | NIL

Fuor amil on hehalf of the Board of Direciors

™

H.-mhhx.pnj L Patel
Director
Din-00240621 Din -00244798

Place: Ahmedabad
Dated: B1052023
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PARIKH & MAJMUDAR ’%‘

CHARTERED ACCOUNTANTS

CA (DR HITEN PARIEH
M e, LLE, FCAL PHDL

CA. SANJAY MATMUDAR
B e, LLB, BT

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF BANFAL OILCHEM PRIVATE LIMITED

Report on the Audit a AS Financial Statements

Opinion

Ve have audited the accompanying standalone Ind AS financial statements of Mis
BANPAL QILCHEM PVT. LTD {"the Company"”), which comprise the standalone
balance sheet as at March 21, 2023, and the standalone statement of profit and loss
{including other comprehensive income), standalone statement of changes In equity
and standalone statement of cash flows for the year then ended, and notes to the
standalone Ind AS financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone Ind AS financial statements give the
information required by the Companies Act, 2013 (the Act) in the manner so required
and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (indian Accounting
Standards) Rules, 2015, as amended, {"Ind AS") and other accounting principles generally
accepted In India, of the state of affairs (financial Position jof the Company as at
March 31, 2023, and its Profit (financial performance including othar comprahensive

income), its Cash flows and changes in equity for the year ended on that date.

Bazis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified
under section 143(10) of the Act Qur responsibiliies under those Standards are
further described in the Auditors Responsibilities for the Audit of the Financial
Statements section of our report. We are indspendent of the Company ip
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAl) together with the ethical requirements that are relevant to our audit o
the financial statements under the provisions of the Act, and the Rules thereunder,

303, “B" Wing, GCP Business Center, Opp Memnagar Fire Station, Nr. Vijay Cross Roads, Mavrangpura,
Ahmedabad - 380 009. Phones - +91 79 26401701/02/03 Fax: - + 91 79 40092628
Email : audit@smajmudar.com




and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the
standalone financial statements..

Material Uncertainty Related to Going Concern

Attention is invited to note 27 of the standalone Ind AS financial statements,
the company is having accumulated losses of Rs 1139.15 Lakhs as at
31.3.2023 and the net worth of the company is negative. However, it has been
explained to us that the management is making sincere efforts for the revival
of the Business, & they are confident to recover the losses through improved
profitability in foreseeable future. Therefore no Provision for impairment has
been made in the books of accounts and the accounts for the year have been
prepared on “going concern basis.”

Our opinion Is not modified on the above matter.

Emphasis of Matter

1. Attention in invited to MNote No 26 of the standalone Ind AS
financial statements, wherein it is stated that ,The Home
Department, Government of Maharashtra has issued Notification
dated 22.06.2015 under the Maharashtra Protection of Interest of
Depositors (in financial establishments)-Act, 1988 (MPID Act) for
attaching the Factory Plant, Land, Building & Machinery of the
company located at plot No. 144/64 of Chandisar Industrial
Area.GIDC Mauje chandisar, Taluka-Palanpur, Dist- Banaskantha,
Gujarat. As explained to us, The Company has filed its detailed
objections against the said attachment Notification before the
Designated Court at Mumbal and the matter is subjudice.

Attention is invited to note 27 of the standalone Ind AS financial
statements, the company is having accumulated losses of Rs
1139.15 Lakhs as at 31.3.2023 and the net worth of the company is
negative. However, it has been explained to us that the




management is making sincere efforts for the revival of the
Business, & they are confident to recover the losses through
improved prefitablility in foreseeable future. Therefore no Provision
for impairment has been made in the books of accounts and the
accounts for the year have been prepared on “going concern
“basis.

3. Afttention is invited to note 29 of the standalone Ind AS financial
Statements .The Directorate of Enforcement, Government of India
has initiated proceedings against the company under section 5(1)
of the prevention of Money Laundering Act, 2002, and by virtue of
the provisional attachment order dated 27.08.2014, attached the
assets of the company comprising of Factory Plant, Land, Bullding
& Plant & Machinery of the company located at plot No.
144/64,65.66 of Chandisar Industrial Area.GIDC Mauje chandisar,
Taluka-Palanpur, Dist- Banaskantha, Gujarat. As explained to us,
the company has preferred an appeal before the Hon'ble Appellate
Tribunal under the Prevention of Money laundering Act,
2002.However, matter is subjudice, we are unable to quantify the
liability and its impact if any, on the profit or loss of the company.

4. Attention is invited to note 30 of the standalone Ind AS financial
statement. Income tax department has passed an attachment order
on 20.05.2016 by which it has attached properties of the company
in pursuant to a demand, the details of the properties attached
which are in the name of company , are as under:

. Plot of land bearing Plot No 144/64,0f Chandisar Industrial
Area.GIDCMauje chandisar, Taluka-Palanpur, Dist- Banaskantha,

Plot of land bearing Plot No 144/65,0f Chandisar Industrial
Area.GIDCMauje chandisar, Taluka-Palanpur, Dist- Banaskantha,

Plot of land bearing Plot No 144/86,0f Chandisar Industrial
Area,GIDC, Mauje chandisar, Taluka-Palanpur, Dist- Banaskantha,

Our oplinion is not modified on the above matters.



Information other than the Financlal Statements ditor's Report ther

The Company's Board of Directors Is responsible for the other information. The other
information comprises the information Included in the Annual report, but does not
include the standalone Ind AS financial statements and our auditor's report thereon.

Our opinion on the standalone Ind AS financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our
responsibility is to read the other information and, in deing so, consider whether the
other information is materially inconsistent with the standalone Ind AS financial
statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, basad on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

ibilities of Management and T with Governance for
Standalgne Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated In section
134(5) of the Act with respect to the preparation of these standalone Ind AS
financial statements that give a true and fair view of the state of affairs (financial
position),Profit or loss(financial performance including other comprehensive income],
changes in equity and cash flows of the Company In accordance with the accounting
principles generally accepted in India, Including the Indian Accounting Standards
{Ind AS") specified under section 133 of the Act. This responsibllity also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent: and design, implementation and maintenance of adeguate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the
standalone Ind AS financial statements that give a true and fair view and are free
from material misstatemant, whether due to fraud or error.

In preparing the standalone Ind AS financial staterments, management s
responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going.,.
concern basis of accounting unless management either intends to liquid (' =
Company or lo cease operations, or has no realistic alternative but to do so. i

4
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Those Board of Directors are also responsible for overseeing the Company's
financial reporting process.

Auditor's Responsibili or the Audit ndalone In inancial
tatements

Our objectives are to oblain reasonable assurance about whether the standalone Ind
AS financial statements as a whole are free from material misstatement, whether
due to fraud or error and to issue an auditor's report that includes our opinion.
Reasonahle assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material If; individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone Ind AS financial statements

As part of an audit in accordance with Standards on Auditing, we exarcise

professional judgment and maintain professional scepticism throughout the audit.
We also:

» Identify and assess the risks of materlal misstatement of the standalone Ind
AS financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
Detecting a material misstatement resulting from fraud is higher than for cne
resulting from error, as fraud may involve collusion, forgery, intantional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(2)(i) of the Act, we are also responsible for expressing our -::pm-
on whether the company has adequale internal financial controls systens ﬂ"
place and the operating effectiveness of such controls. f

» Evaluate the appropriateness of accounting policies used and “Whg:
reasonableness of accounting estimates and related disclosuras made "8
managemant.

« Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions thal may cast



significant doubt on the Company's ability to continue as 3 going concern. If
we conclude that a material uncertainty exists, we are reguired to draw
altsntion in our auditor's report to the related disclosures in the standalone Ind
AS financial statement or, if such disclosures are Inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone Ind
AS financial statements, Including the disclosures, and whether the
standalone Ind As financial statements represent the underlying transactions
and evenls in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficlencies in intarmal control that we identify during our
audit,

We also provide those charged with govemance with a statement that we have
complied with ralevant ethical requirements regarding independence: and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

e Other Legal and Requl men

1. As required by the Companies (Auditor's Report) Order, 2020 (the “Order”)
Issued by the Central Government in terms of Section 143(11) of the Act, we
give in “Annexure A" a statement on the matters specified in paragraphs 3
and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that;
a8} We have sought and ablained all the information and explanations
which fo the best of our knowledge and belief were necessary for the

purposes of our audit.

Bb) In our opinion, propar books of account as required by law have been

books,



d)

e

a)

The standalone Balance Sheet, the standalone Statement of Profit and
Loss including Other Comprehensive Income, standalone Statement of
Changes in Equity and the standalone Statement of Cash Flows dealt
with by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply
with the IND AS specified under Section 133 of the Acl.

On the basis of the written representations received from the directors
as on March 31, 2023 taken on record by the Board of Directors, none
of the directors is disqualified as on March 31, 2023 from being
appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financlal contrals with
refarence to standalone financial statements of the Company and the
operating effectiveness of such controls, refer to our separate Report in
“Annexure B". Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company's internal
financial controls with refarence to standalone financial statements.

With respect to the other matters to be included in the Auditer's Report
in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us

(i} The Company has disclosed the impact of pending litigations on
its financial position in the standalone Ind AS Financial
Statements (Refer Note No 21 to the Standalone Ind AS
Financial Statements. )

(i) The Company did not have any leng term contracts including
derivative contracts for which there were any material

e

foresesable losses. A U



(i}  There were no amount which were required to be transferred, to
the Investor Education and Protection Fund by the Company.

{iv) (a} The Management has represented that, to the best of itg
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or
Invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company {*Ultimate
Beneficiaries") or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries:

(b} The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either
Individually or in the aggregate) have been received by the
Company from any persen or entity, including foreign entity
{("Funding Parties"), with the understanding, whather
recorded In writling or otherwise, that the Company shall,
whether, directly or indirectly, lend or invast in other persons
or entities identified in any manner whatsocever by or on
behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the
Liltimate Beneficiaries;

c) Based on the audit procedures that have been considerad
reasonable and appropriate in the circumstances, nothing
has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (i) of Rule

11(e), as provided under (a) and (b) above, mntqi;g; i
material misstatament, el b
i (o



(v) The company has not declared and paid any Interim divided
nor has proposed any final dividend during the previous
year, and hence the question of Compliance and
applicability of Section 123 of the Companies Act, 2013 does

not arise.

(vl} Proviso to Rule 3(1) of the Companies (Accounts) Rules,
2014 for maintaining books of account using accounting
software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1,
2023, and accordingly, reporting under Rule 11(g) of
Companies (Audit and Auditors) Rules, 2014 [s not
applicable for the financial year ended March 31, 2023.

For, Parikh & Majmudar
Chartered Accountants

FRN - 10T525W

UDIN: 23040230BGWEMPS387

. Parikh

Place: Ahmedabad

Date : May, 01 2023 Membership No. 40230



ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph f) under ‘Report on Other Legal and Regulatory
Requirements' section of our report to the Members of BANPAL OILCHEM
PRIVATE LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under
Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 (the
“Act”)

We have audited the internal financial controls over financial reporting of BANPAL
OILCHEM PRIVATE LIMITED (the “Company”™) as of March 31, 2023 in conjunction

with our audit of the standalone IND AS financial statements of tha Company for the
year ended on that date.

Management's Responsibility for Internal Financial Controls

Tha Management of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountanis of India (the “ICAI").
These responsibilities Include the design, implementation and maintenance of
adequate intemnal financial conltrols that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and
arrors, the accuracy and completeness of the accounling records, and the “”"!E%?
preparation of reliable financial information, as required under the Act. B

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls with reference to standalone financial statements based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the "Guidance MNole") issued by the
ICAlI and the Standards on Auditing prescribed under Section 143{10) of the



Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate Internal financial controls owver financial reporting was
established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls with reference to standalone financial
statements and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the audilors
judgement, including the assessment of the risks of matenal misstatement of the
financial statemeants, whether due o fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls with
refarence to standalone financial statements.

Meaning of Internal Financial Controls with reference to standalon
Financial statements

A company's internal financial control over financial with reference to standalone
financial statements is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assels of the company; (2) provide reasonable assurance thal lransactions are
recorded as necessary to permit preparation of financial statements in amnrdanﬂ/e',f =

with generally accepted accounting principles, and that receipts and expenditure
the company are being made only in accordance with authorisations of manage



and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statemens.

Inherent Limitations of Internal Financial Controls with Reference to
Standalone IndAS Financial Statemenis

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibliity of collusion or improper management override of
controls, material misstatements due to eror or fraud may occur and not be
detected. Also, projections of any evaluation of the Internal financial controls over
financial reporting to future periods are subject to the risk that the Internal financial
control over financlal reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In aur opinion, to the best of our information and according to the explanations given
to us, the Company has, In all material respects, an adequate internal financial
controls with reference to standalone financial statements were operating effectively
as at March 31, 2023, based on the criteria for internal financial control over financial
raporting established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
Qwvar Financial Reporting issued by the ICAL

For, Parikh & Majmudar
Chartered Accountants

FRHM - 107525W

UDIN: 23040230BGWEMPS387

arikh

Place; Ahmedabad

Date : May, 01 2023 ership No. 40230



ANNEXURE 'A’ TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of BANPAL OILCHEM PRIVATE
LIMITED of even date)

With reference to the Annexure A, referred to in the Independent Auditors Report to
the members of the Company on the Standalone IND AS financial statements for the
year ended on 31% March 2023 , we report following :

(a)

(b)

{d)

(A) The Company has maintained proper records showing full
particulars, including quantitative details and situation of Property,
Plant and Equipment for the period commencing from April 1,
2015, However, records pertaining to earfier financial years are
not available for verificafion.

(B) The Company does not hold any Intangible Asset. Accordingly,
clauses 3(i)(a}(B) &{d) of order are not applicable.

According to the information and explanations given to us, the
property, plant and equipment are physically verified in a phased
manner by the management during the year, which in our opinion is
reasonable having regard to the size of the Company and nature of its
assets. No malerial discrepancies were noticed on such verification,

According 1o the information and explanations given to us and on the
basis of our examination of the records of the Company, the title deeds
of immovable properties are held in the name of the Company.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not revalued any of its Properly, Plant and Equipment during the
year,




iil.

(e)

(a)

)

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, no
proceedings have been initiated during the year or are pending against
the Company as at March 31, 2023 for holding any benami property
under the Benaml Transactions (Prohibition) Act, 1888 (as amended In
2016) and rules made thersunder.

As explained to us, the inventories have been physically verified by the
management at reasonable intervals during the year. In our opinion
the frequency of verification is reasonable and the coverage and
procedure of such venfication by the management Is appropriate. As
explained to us, there were no discrepancies of 10% or more in
aggregale for each class on physical verification of inventory as
compared to the book records.

The Company has not been sanctioned working capital in excess of
the limits of Rs.5 crores in aggregate, at any point of time during the
year, from banks & financial institutions on the basis of security of
current assets & hence reporting under clause 3{ii}b) of the order is
not applicable.

According to the Information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not made

investments in, provided any guarantee or security or granted any loans or

advances in nature of loans, secured or unsecured to companies, firms, limited
liability partinerships or any other parties. Accordingly, clause 3(iii) (a)(A)
&(B),(b) (c),(d),{e) and f) of the order are not applicable.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not made
any investment or given guarantee or loan or security during the year under

review. Accordingly clause 3(iv) of the order is not applicable.




wWi.

wii.

The Company has not accepted any deposits from the public during the year
under review. Accordingly, clause 3{v) of the Order is not applicable.

As explained to us, the Central Government has not prescribed the
maintenance of Cost records under sub section (1) of section 148 of the
companies Act, 2013, Accordingly, clause (vi) of the Order is not applicable.

{a) The company does not have lisbility in respect of Service Tax, Duty of
2xcise, Sales tax and value added tax during the year since effective
1# July 2017, these statutory dues has been subsumed in to Goods &
Service Tax.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, amounts
deducted/ accrued In the books of account in respect of undisputed
statutory dues including provident fund, income-tax, duty of customs,
Goods & Service Tax, cess and other material statutory dues have
generally been regularly deposited during the vear by the Company
with the appropriate authorities. As explained to us, the company did
not have any dues on account of employess state insurance and duty
of customs.

According to the information and explanations given to us, no undisputed
amounts payable in respect of income tax, Goods & Service Tax, cess and
other material statutory dues were in arrears as at 31st March 2023 for a
period of more than six months from the date it became payable,

{b) According to the information and explanations given to us, there
are no malerial dues of Goods & Service Tax, which have not
been deposited with the appropriate authorities on account of any

dispute. However, according to the information and explanations

"

given to us, the following dues of income tax have noj/mes
deposited by the company on account of disputes.

A WL TE




vili,

Mama of Mature of Armaunt Financial From where the
the statue | Dues (Met of year to dispute s
paymaent) which the pending
Rs. In amount
Lakhs relates
Inoome tas
Income Tax HOB-08 Apcallaie Tribunal
At 1861 Comorate Tax 83,8668 , Ahmadabad
Commgsinner of
Intma
Tax[Appeals)- IV,
Incamia Tax 2008-09 Ahmedabad
Act 1981 Fenalty 32,88
Commissionar of
Income
Tax{Appeals)- IV,
Income Tax 201011 Ahmadabad
&t 1967 Conporate Tax 14,48
Commissioner of
Inoomie
TaxiAppeais)- IV,
Income Tax 201314 Ahmedabad
At 1331 | Corporate Tax 15.67
Commissicmar of
Ingome
Tas(Appeale)- IV,
Incoma  Tax 200808 Ahmedabad
Acd, 1561 Corporate Tax | 57,09
Matiomns Faceless
incoma Tax 2007-08 Appeal Cantra (*)
Ack 1567 Panalty B43
e National Faceless
Incoms Tax 200010 Appaal Cantra ()
Act 1881 Penally 10.35
(*) Assessee Is In the process of filing the Appeal till the date of
audit Report.

According lo the information and explanations given to us and on the basis of
our examination of the records of the Company ,thera were no transactions
relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

(a) The Company has not taken any loans or other borrowings from any.,
lender. Accordingly clause 3(ix)(a) of the order is not applicable.

(b) According to the information and explanations given to us and o \ x

basis of our examination of the records of the Company, the Compalis:
has not been declared wilful defaulter by any bank or financial



(e}

(d)

(e]

(f)

(a)

(b

(a)

(D)

institution or government or any government authority,

The Company has not taken any term loan during the year and there
are no outstanding term loans at the beginning of the year and hence,
reporting under clause 3(ix)(c} of the Order is not applicable .

According to the information and explanations given to us and on an
overall examination of the financial statements of the Company, funds
raisad on short- term basis have, prima facie, not been used during the
year for long-term purposes by the Company.

According to the information and explanations given to us, the
company doss not have subsidiaries, associates or Joint ventures.
Accordingly, clause 3(ix)(e) of the Order is not applicable.

According to the information and explanations given to us, the
company does not have subsidiaries, associates or joint ventures.
Accordingly, clause 3(ix)(f) of the Order is not applicable.

The Company has not raised moneys by way of Initial public offer or
further public offer (including debt instruments) during the year
Accordingly, clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not made any preferential allotment or private placement of shares
or convertible debentures (fully or partly or optionally) during the year.
Accordingly, clause 3(x)(b) of the Order is not applicable.

According to the infarmation and explanations given to us, no fraud by

under sub-section (12) of section 143 of the Companies Act has been



xil.

Xiil,

®iv.

X\,

3w,

filed in Form ADT - 4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the
year and upto the date of this report.

(e) As representad by the management, there are no whistle blower
complaints received by the company during the year.

In our opinion and according to the Information and explanations given to us,
the Company Is not a Nidhi Company. Accordingly, clause (=i} of the Order
Is not required.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related
parties are in compliance with sections 177 and 188 of the Act whers
applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

(a) In our opinion and based on our examination , the company does not
have an internal audit system and is not required to have an internal
audit system as per provisions of the Companies Act,2013.

(b)  Based on information and explanations provided to us, The company is
not required to appoint internal auditor as per section 138 of the
Companies Act, 2013. Accordingly, clause 3({xiv) of the order Is not
applicable.

According to the information and explanations given o us and based on our

examination of the records of the Company, the Company has not entered

Inta non-cash transactions with directors or persons connected with him.

Accordingly, paragraph 3(xv) of the Order is not applicable.

(a) The Company is not required to be registered under section 45-1A of
the Reserve Bank of India Act, 1934 Accordingly, 3(xvi)(a) and 3(xvi)
(b) of the Order are not applicable,

{b) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve bank of India. Accordingly, 3(xvi
the Order is not applicable.

(c) According to the information and explanations provided to usid




the course of audit, the Group does not have any ClICs.

xvii. The Company has not incurred cash losses during the financial year covered
by our audit and the iImmediately preceding financial year.

xviii. There is no resignation of the statutory auditors of the Company during the
year, Accordingly, 3(xviii} of the Order is not applicable.

xix.  According to the information and explanations given to us, and on the basis
of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other informatiocn accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the
audit report indicating that Company is not capable of meeting its liabilities
gxisting at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further
slate that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one vyear from the balance sheel date, will get
discharged by the Company as and when they fall due.

*.  According fo the Information and explanations given to us by the

management, the Corporate Social Responsibility (CSR) is not applicable to
the company .Accordingly, clause 3(xx){a) and (b) of the Order are not
applicable.

For, Parikh & Majmudar
Chartered Accountants

FRN - 107525W

UDIN: 23040230BGWEMPS538T

en M. Parikh

Place: Ahmedabad
Date : May, 01 2023

embarship No. 40230



BANPAL OILCHEM PRIVATE LIMITED

Standolone Belonce Sheet a5 et 31sf March 2023 {MFt in Lakhas
.o, Particulars Hate No.  3M-Mar-2023 I-Mar-20232
ASSETS
1 Mon-current assets
al Froperty, Plant and Equipment 14 188,08 182.05
b} Caplal work-in-progress
e} Investmsanl Proparty
(] Gooded|
a} Cilher inkangible asssts
h) Financial Asssis
1} brneeslments
iii] Trada recelvables
i) Loang 2 153 3.53
(i} Cihar financial azssis 3 49,34 4E.87
] Clelerred fax anasls (nat) ag.ar ae.2
i Oithar narecurren] assets 4 a.52 gag
TOTAL Man Current Assots ETFET ] 329.48
) | Current assels
) Imveniaries B 052 LT
b Einarcial Asgats
{1 Irvestments
{iiy Trade recaivables B .10 G 46
(i Cash and cash aquivalkents ¥ 484 144
() Bark balances cthar than () sbove - -
(v  Loans
o) Current Tax Assels (Mat) Ta (e L
dj Cither gurrent assets B 064 197
TOTAL Ciufrent Assats [T FEER
TOTAL ASSETS 326.71 — 350.71
EQUITY B LIABILITIES ;
EQUITY:
aj Equity Share capiial a 202.70 202,70
-1} Othar Equilty 10 (1,133,158} 11,146 94}
TOTAL Equity (936.46) B 24
LABILITIES ;
1] Man-Current Liabllittas
a} Firmnicial Lishbiss
i} Barreasings
{i] Trde payables
(2} Due to Moo and Smal Entemprises
(b} Due (o other thankicro and Small Entarprises 104 54,53 54,63
fiiry Cther financial llabises i 36.53 3E6.53
b) Froviskons
g) Deforred tax isoRkes (Met)
d) Cher non-cumend labiiies 12 1,004 83 1 08483
TOTAL Men Current Liabilities 118878 118579
ki Cumrent liabilities
@) Financlal LEakiliies
] Horowings 13 6923 142,05
(i Trade payables 14
[a) Due ta Micre ard Small Enterprises - :
{b] Diue to oifeer thanhkcro and Small Enterprisss 1.87 1.80
(i} Oiker Enancial kabiiias F =
bh CHher cuman liabifses 15 527 251
ol Provisions
] Current Tax Liabiliies (Mat)
TOTAL Curreni Liabilities rar 1459 96
Total Equity and Liabiiltles 326,71 80,71
The sccompanying noles afe irtegral parts of tha notes forming part of firancial stabements
5 Par our repart of evén tirle attathed, fer avid on betoalf of the Board of Directors of -
for, PARIKH B MAMIUDAR Bongol O Cham Privete Limited
Chartered Actoundonts
Flen ' regdstration number. 107525
LR ! l uf
ca PARIH ; - L. Patef
: Ehaiveran 8 Madapieg Okcetar Bhrwitar
AN Din=00240521 Nn -DOzad7od
Atmedabed Afhmadohnd
Moy 1, 2023 May 1, 2023




BANFPAL OILCHEM PRIVATE LIMITED
Standalone Statement of Profit and Loss for Year Ended on 31st March 2023

INR in Lakhs
NOTE Forthe Year  For the Year
5.No, PARTICULARS NO. endad on ended on
31-Mar-2023  31-Mar-2022
I  Revenue from Operations 16 24.00 24.00
i Other Income 17 3.44 1.08
[[]] Total Income (| + 1) 27.44 25.05
IV EXPEMSES
Coat of Materials consuméd - -
Purchases of stock-in-trade < :
Changes In Inventories of finshed goads, : z
Emploves benefils expensa 18 . .
Finance cosls 18 a.04 6.98
Depreciation ard amortizatlcn expense i 12.97 16.52
Othar expenses 20 0.30 0.38
Total expenses (1V) 17.31 23.88
WV Profitf{loss] bafore exceptional items and tax (- 1V] 10.14 117
V1 Excaptonal llems = =
Vil Profit/(loss) before tax [V-V1) 10.14 1.17
VIl Tax expense: 2.34 0.30
1 Current tax( Incluing Shor excess Pravision) - -
2 Deferred fax 134 0.3a
1% Profit (Loss) for the pariod from continuing aperations (VI-ViH] 7.E2D 0.86
¥ Profit{loss) from discontinued operations % =

Kl Tax expense of disconfinued operations . -
X1 Profit/{loss) from Discontinued operations [atter tax] [X-XI) - -
X Profit/{loss] for the period [IX+XI1) 7.80 0.86
AN Other Comprehenshie Income 5 =
A (i) ltemns that will not be reclassified o

Incame tax relating to items that will not ba reclassified 1o profit or loss

Bil) lterns that will be reclassified to -
iy Ineame tax refating to items that wil i L
Total Comprahensive Income for the pariod [MIIHEIV)(Comprising Profit
{Loss) and Othar Comprehensive Income for the periad)

a0 Earnings per equity share

7.80 0.86

1 Basic:
2 Diluted:

The accompanying 1-50 notes ara integral parts of the noles fun-ninE part of financial statements
eSS

A5 per our report of even date attached,
for, PARIKH & MAIMUDAR
Chofterad Accolntants

firm's registration number. 1075250
UDIN:230402308GWENMPSIRT

CA DR

ML.ANE. 30
Ahmedobed
May 1, 2023

3.85
3.85

for and an behalf of the Board of Directors of
Banpal Oif Chem Private Limited

1

Nimish K. Potel _’,.-“" K L. Potel
Chalrmen & Managing Director Director
Dip-00Z40621 Oin -00244 758
Ahmedabad

MﬂE 1, 2023 ==

0.43
0.43




BANPAL OIL CHEM PRIVATE LIMITED
STANDALONE STATEMENT OF CasH FLOW FOR THE YEAR ENDED on 317 March, 2023
(MR in Lakhg)
Particulars 31=Mar-3033 | I1-Mar-2023 | 31-Mar-2022 | 31-Mar-20272
A, CASH FLOW ARTSING FROM ACTIVITIES:
et ProditLoss) After Tax and Extra Ordinary Treme 140,44 117
Adjustment for :
Depracigthon and &msdizstion Expansis 12.97 16,52
Finance Cost 4.04 6,8
Ifilsreat Income (3.494] 11.05)
Qperating Profit/(Loss) before Warking Capital Changes 23.70 1562
Adustmant fur ;
iIncreaselfDecreasn in Trade anmd siher racefvahles #6.78 {19.39)
Inventorias & cther finarcial azsats 515 (4.52)
Trade Fayable (inchading sther current laitiites) {*F1.73) (19 86} i3.74} [z8.01)
Cash Genarated from cperating Activilies 184 rd--Hl;I1
Lasg: [noorne Tax > =
Cash fiow balora &vtra ordinary Bem 184 (LR ]
Het Cash Flow from sparating Activitias 584 [4.20)
Cash Flew Fram fnvesting Activities
Purehees of Flaed Bssots .
[Miarest Incoma 3.44 1.05
Purchasze fSale of investmant = 3,84 - 105
Hat Cath Flow frem Irvesting Sctivities 3,44 105
Cash Plow From Financing Activithes:
Inteest Paid 41,04 RN
Pet Cesh used in FlaRncisl dcthibies {4.04] I %1 b
Mat increase/(decreass] in cash and cash squivalants 3.is {10.33}|
Cash & Cadh squivalent a5 3t 01 dpeil 1.44 i1.76
Cash & Cash equivalent as a% 31" March 4,08 1.44
Mote: Cash and Cach Equivakants. Includes:
] Cashon hand 4,81 ooy
b Baarce with Basks s Corret aocounm +.88 1.43
| #,83 .44
Thiss accompanying moles sn: an integral pat of these firancal Statsments
Pobas:
1. Thia caeh Fiow statemank has beer prepared whder the indivect method as set out in Inglan Agtoqnting
it A5 T Foash e
e —
This Is tha Cash fow Statamaent fefarded to in our report of sven date.
FOR PARIEH & MAJMUDAR For and o beholf of the Board of Direcios of
Chorlered Accounfonis Eanpal Ol Chem Private Limifed
:m:amsw,l
LN 200023055 WEMP T 1T
r.
Ca DE H A, Mirmish K. Patel K L, Putal
Partner Chalrman & ing Dirsclor
[ Din=-2400821 Dir ~00244 FDE
Ahmadabad Almedabad
May 1, 2033 May 7, 2023
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OTES FORMING PART TANDAL MNANCIAL STATEMENTS
| NT ACCOUNTING POLICIES

1. CORPORATE INFORMATION

Banpal Qilchem Pvt. Ltd. (referred to as "Banpal” or “The Company” hereinafter) was
incorporated under the laws of the Republic in India with Its Registered Dffice at at
7th Floor , Popular House, Ashram road , Ahmedabad — 380 009, The Company is
engaged in crushing Castor Seeds and having a crushing unit at Chandisar SIDC
Estate, Palanpur,

4. Recent Accounting Pronouncements

Ministry of Corporate Affairs ("MCA”) notifies new standards or amendments to the gxisting
Standards under Companies (Indian Accounting Standards) Rules as Issued from time to
time. On March 31, 2023, MCA amended the Companies {Indian Accounting Standards)

Amendment Rules, 2023, az below:

Ind AS1-Presentation of Financial Statements:

This amendment requires the entities to disclose their material accounting policies rather
than their significant accounting policies. The effective date for adoption of this amendment
s annual periods beginning an or after Aprill, 2023. The Company has evaluated the
amenament and the impact of the amendment is insignificant In the standalone financial

statements,

indAS 8-Accounting Policies, Changes In Accounting Estimates and Errors:

This amendment has introduced a definition of accounting estimates’ and included
amendments to IndASE to help entities distinguish changes In accounting policies from

changes in accounting estimates. The effective date for adoption of this amendment is

amendment and there is no impact on its standalane financial statements,

IndAS 12-IncomeTaxes:
This amendment has narrowed the scope of the initial recognition exemption so that

not apply to transactions that give rise to equal and offsetting temporary differences. The
effective date for adoption of this amendment is annual perlods beginning on or after Aprill,

2023. The Company has evaluated the amendment and there is no impact on its standalone



financizl statement.

SIGNIFICANT ACCOUNTING POLICIES

BASIS OF P T STATE TS

A) Basis of preparation and compliance with Ind AS

These Standalone Financial Statements are prepared in accordance with Indian
Accounting 5tandard (Ind AS) under historical cost convention on accrual basis.
The Ind A5 are prescribed under section 133 of the Act, read with Rule 3 of the
Companies (Indian Accounting Standard) Rules 2015 & relevant amendment rules
issued thereafter.

Accounting policies have been consistently applied except where a newly issued
Accounting Standard is initially adopted or revision to an existing Accounting
Standard requires a change In accounting policy hitherta in use.

b E MATES:

The preparation of financial statements In conformity with generally accepted
accounting principles reguires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent liabilities at the date of the financial statements and
the results of operations during the reporting year end, Although these
estimates are based upon management's best knowledge of current events
and actions, actual results could differ from these estimates,

¢] Revenue Recognition

Revenue comprises of all economic benefits that arises In the ordinary
course of activities of the Company which result in increase in Equity other
than increases relating to contributions from equity participants. Revenue
Is measured at the fair value of the consideration received or receivable,
net of discounts, volume rebates,

Goods and service tax s not received by the Company on Its own account,
Rather, it is tax collected on value added to the commodity by the seller on
kehalf of the Government. Accordingly, it Is excluded from revenue.
Revenue from sales is recognized when all significant risks and rewards of
awnership of the commodity sold are transferred to the customer, whic
generally coincides with delivery.

d] Preperty, Plant and Equipment
a. Property, plont and equipment [PPE]

All PPE are stated at original cost [net of tax/duty credit availed) less
accurmulated depreciation and impairment losses except freeheld land
which is carried at cost. Cost Includes cost of acquisition, construction and
installatlen, taxes, duties, freight, other incidental expenses ralating to the
acquisition, trail run expenses [net of revenue) and pre-operative expenses



including attributable borrowing costs incurred during pre-operationzl
period.

Expenditure incurred after the property, plant and eguipment have been
put into operation, such as repairs and maintenance, are normally charged
to the statements of profit and loss in the perled in which the costs are
incurred. Major inspection and overhaul expenditure Is capitalized if the
recognition criterla are met. Thus the policy of the company s that
subsequent costs are Included in the asset’s carrying amount or recognized
as separate asset, as appropriate, only when It is probable that the future
economic benefits associated with the items will flow to the entity and the
cost of the same can be measured reliably,

When significant parts of plant and eguipment are required to be replaced
at intervals, the Company depreciates them separately based on their
specific useful llves. Likewise, when a major inspection is performed, its
cost is recognized in the carrying amount of the plant and equipment as a
replacement if the recognition criteria are satisfied. All other repair and
maintenance costs are recognized in the statement of profit and loss as
incurred.

Gains and losses on disposal of an item of property, plant and eguipments
are determined by comparing the proceeds from disposal with the carrying
amount of property, plant and eguipment, and are recognized net within
other income/other expenses in statement of profit and loss.

An item of property, plant and equipment and any significant part initially
recognized is derecognized upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on
derecognition of the asset [calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is included in the
statement of profit and loss, when the asset is derecognized.

The residual velues, useful |ives and methods of depreciation of property,
plant and equipment are reviewed periodically and adjusted prospectively,
If appropriate,

b. Copital work in progress

Assets in the course of construction are capitalized in capital work in
progress account, At the point when an asset is capable of operating in the
manner intended by management, the cost of construction is transferred
to the appropriste category of property, plant and equipment. Costs
associated with the commissioning of an asset are capitalized when the
assat is available for use but Incapable of operating at normal levels until
the period of commissioning has been completed. Revenue generated
fram production during the trial period is credited to capital work |

progress.
¢, Depreciotion

Assets in the course of development or construction and Lease hold |3
are not depreciated. e e
Other property, plant and equipment are stated at cost less accumulated
depreciation and any provision for impairment. Depreciation commences

when the assets are ready for their intended use,



Depreciation is calculated on the depreciable amount, which is the cost of
an asset less jts residual value, Depreciation is provided at rates calculated
to write off the cost, less estimated residual value, of each asset on a
straight line basis over its useful life (determined by schedule || of the
companies Act,2013), as follows:

The useful lives of assets are as follows:

Buildings 30-60 Years
Plant and Eguipments 15 Years
Furniture and Fixtures 10 Years
Vehicles 8-10 Years
Dffice Equipments 5 Years
Computers E Years

Major Inspection and overhaul costs are depreciated over the estimated
life of the economic benefit derived from such costs. The carrying amount
of the remaining previous overhaul cost is charged to the statermnent of
profit and loss if the next overhaul is undertaken earlier than the
previously estimated life of the economic benefit.

When significant spare parts of an item of property, plant and equipment
have different useful lives, they are accounted for as separate items (major
components) of property, plant and equipment.

Depreciation methods, useful lives and residual values are reviewed at
each financial year end and changes in estimates, if any, are accounted for
prospectively.

d. |ntangible assets

Intangible asset: acquired are measured on initial recognition at cost.
Following initial recognition, intangible assets are carried at cost less any
accumulated amortization and accumulated impairment |osses.

The useful lives of intangible assets are assessed as either finite or
indefinite. The Company currently does not have any intangible assets with
indefinite wseful life. Intangible assets are amortized over the useful
economic life and assessed for impairment whenever there is an indication
that the intangible asset may be impaired. The amortization period and the
amortization method for an intangible asset are reviewed at least at the
end of each reporting peried. Changes in the expected useful life or the
expected pattern of consumption of future economic benefits embodied in
the asset are considered to modify the amortization period or method, as
appropriate, and are treated as changes in accounting estimates. The
amortization expense on intangible assets is recognized in the statement of2
profit and loss unless such expenditure forms part of carrying value r'f'fi'z"
another asset. =
Gains or losses arising from derecognition of an intangible asset E
measured as the difference between the net disposal proceeds and the™




carrying amount of the asset and are recognized in the statement of profit
and foss when the asset is derecognized.

. Financial instruments
¢ Financiol Assets:

The company classifies its financial assets as those to be measured
subsaquently at fair value (either through other comprehensive income, or
through profit or loss), and those to be measured at amortised cost.

Trade Receivables represents receivables for goods sold by the company
upto to the end of the financial year, The amounts are generally unsecured
and are usually received as per the terms of payment agreed with the
customers. The amounts are presented as current assets where receivable
is due within 12 months from the reporting date. They are recognized
Initially and subsequent measured at amortized cost,

The company assesses the expected credit losses assoclated with its assets
carried at amortized cost. Trade receivables are impaired using the lifatime
expected credit loss model under simplified approach. The Company uses a
provision matrix to determine the impairment loss allowance based on its
historically observed default rates over expected life of trade receivables
and is adjusted for forward looking estimates. At every reporting date, the
provision for such impairment loss allawance is determined and updated
and the same Is deducted from Trade Recelvables with corresponding
charge/credit to profit and loss.

A financial asset is derecognized only when the company has transferred
the rights to receive cash flows from the financial asset, or when it has
transferred substantialiy all the risks and rewards of the asset, or when it
has transferred the cantrol of the asset.

» Financial Lighilities

Borrowings are Iinitially recognized and subsequently measured at
amortized cost, net of transaction costs incurred. The transaction costs is
amortized over the period of borrowings using the effective interest
method in Capital Work in Progress upto the commencement of related
plant, property and Egquipment and subsequently under finance costs In
profit and loss account.

Borrowings are removed from balance sheet when the obligations
specified in the contract is discharged, cancelled or expired.

Borrowings are classified as current liabilities unless the company has an
unconditional right to defer settlement of the liability for at least 12
months after the reporting period.

Trade payables represent llabilities for goods and services provided to the
company up to the end of the financial year. The amounts are unsecured
and are usually paid as per the tarms of payment agreed with the vendors, 2
The amounts are presented as current liabilities unless payment |s not dug
within 12 months after the reporting period, They are recognized initialjf,
and subsequently measured at amortized cost,




Financial assets and financial liah/lities are offset and the net amount is
reported in the balance sheet if there is a currently enforceable legal right
1o offset the recognized amounts and there is an intention to settle on 3
net basis, to realize the assets and settle the liabilities slmultaneously.

. Equity

Equity shares are classifled as equity.

Provision is made for the amount of any dividend declared and dividend
distribution tax thereon, being appropriately authorized and no longer at
the discretion of the entity on or before the end of the reporting period
but not distributed at the end of the reparting peried.

f. Cash ang cash gguh.-glg ats

Cash and cash equivalent in the balance <heet comprise cash at banks and
on hand and short-term deposits with an original maturity of three manths
ar less, which are subject to an insignificant risk of changes In value.

For the purpose of the statement af cash flows, cash and cash equivalents
cansist of cash and short-term deposits, as defined above,

E. rowing Cos

Barrowing costs directly attributable to the acgquisition, construction or
production of an asset that nacessarily takes a substantial period of time to
get ready for its intended use or sale are capitalized as part of the cost of
the asset, All other borrowing costs are expensed in the period in which
they occur. Borrowing costs consist of interest and other costs that an
entity Incurs in connection with the borrowing of funds. Borrowing cost
alsa includes exchange differences if any, to the extent regarded as an
adjustment to the borrowing costs.

investment Income earned on temporary investment of specific

borrowings pending their expenditure on gualifying assets is deducted
from the borrowings costs eligible for capitalisation.

h. Impairment of Non-financial gssets

The Company assesses, at each repo rting date, whether there is an indication that an
asset may be impaired. If any indication exists, or when annual impairment testing
for an asset is required, the Company estimates the asset's recoverable amount. An
asset’s recoverable amount 1§ the higher of an asset’s or cash-generating unit’s
(CGU) fair value less costs of disposal and its value in use. Recoverable amount is
determined for an individual 2sset, unless the asset does not generate cash inflows
that are largely independent of those from other assets or groups of assets. When
the earrying amount of an asset of CGU exceeds its recoverable amount, the assat is
considered impaired and is written down to its recoverable amount.



In assessing value in use, the estimated future cash flows are discounted to their
present value using a post-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset, In determining fair
value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be |dentified, an appropriate valuation model is used, These
calculations are corroborated by valustion multiples, quoted share prices for publicly
traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast
calculations, which are prepared separately far each of the Company’s CGUs to
which the individual assets are allocated.

Impairment losses of continuing operations, including Impairment on Inventones,
are recognized in the statement of profit and loss.

AR assessment is made at each reporting date to determine whether there is an
indication that previously recognized Impairment losses no longer exist or have
decreased. If such indication exists, the Company estimates the asset's or CGU's
recoverable amount. A previously recognized impairment loss is reversed only if
there has been 2 change in the acsumptions used to determine the asset’s
recoverable amaunt since the last impairment loss was recognized. The reversal Is
limited so that the carrying amount of the asset does not exceed its recoverable
amount, nor exceed the carrylng amount that would have been determined, net of
depreciation, had no impairment loss been recognized for the asset in prior years.
Such reversal s recognized in the statement of profit and loss.

i, Inventories

Inventories are valued at the lower of cost and net realisable value except scrap and
by products which are valued at net realisa ble value.

Costs incurred in bringing the inventory to its present location and conditions are
accounted for as follows:

Stores & Spares: cost includes cost of purchase and other costs incurred in bringing
the Inventories to their present location and condition. Cost is determined on
welghted average basls.

Obsolete inventories are identified and written down to net realisable value. Slow
moving and defective inventories are |dentified and provided to net realisable value.

|. Accounting Far Taxes On Income:

Tax expenses comprise of current tax and deferred tax including applicable
surcharge and cess.




Current Income tax is computed using the tax effect accounting method, where
taxes are accrued In the same period in which the related revenue and expenses
arise. A provision is made for income tax annually, based on the tax liabilivy
computed, after considering tax allowznces and exemptions. Provisions are recorded
when it is estimated that a llability due to disallowances or other matters is
probable.

Deferred tax is provided using the balance sheet approach on temporary differences
at the reporting date between the tax bases of assets and liabilities and their
carrying amounts for financial reporting purposes at the reporting date. Deferred tax
liabilities are recognized for all taxable temporary differences, Deferred tax assets
are recognized for all deductible temporary differences, the carry forward of unused
tax credits and any unused tax losses. Deferred tax assets are recognized to the
extent that it is probable that taxable profits against which the deductible tempaorary
differences, and the carry forward unused tax credits and unused tax losses can be
utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit will
be available to allow all or part of the deferred tax assets to be utilised,
Unrecognised deferred tax assets are reassessed at each reporting date and are
recognized to the extent that it is become probable that future taxable profits will
allow the deferred tax asset to be recovered. Deferred tax assets and llzbilities are
measured at the tax rates that are expected to apply in the yvear when the asset is
realized or the liability Is settled, based on the tax rates and tax laws that have been
enacted or substantively enacted at the reporting date.

Deferred tax is recognized in the statement of profit and loss, except to the extent
that it relates to items recognized in other comprehensive income. As such, deferred
Lax is also recognized In other comprehensive income.

Deferred Tax Assets and Deferred Tax Liabilities are offset, if a legally enforceable
right exists to set off current tax assets against current tax lishilities and the Deferrad
Tax Assets and Deferred Tax Liabilities refate to taxes on income levied by same
governing taxation laws,

k. Employee benefit schemes

Short-term employee benefits are recognized as an expense at the undiscounted
amount in the Statement of Profit and Loss of the year in which the related 58 [Miga
rendered,




. Provision for liabilities and charges, Contingent liabilities and contingent
gsaets

The assessments undertaken in recognising provisions and contingencies have been
made in accordance with the applicable Ind AS.

Provisions represent liabilities to the Company for which the amount or timing is
uncertain. Provisions are recognized when the Company has a present cbligation
{legal or constructive], as a result of past events, and it is probable that an cutflow of
resources, that can be reliably estimated, will be required to settle such an
obligatien. If the effect of the time value of money is material, provisions are
determined by discounting the expected future cash flows to net present value using
an appropriate pre-tax discount rate that reflects current market assessments of the
time value of money and, where appropriate, the risks specific to the liability.
Unwinding of the discount is recognized in the statement of profit and loss as a
finance cost. Provisions are reviewed at each reporting date and are adjusted ta
reflect the current best estimate.

Contingent assets are not recognized but disclosed in the financial statements when
an inflow of economic benefits is probable.

Contingent liabilities are not provided for but are disclosed by way of Notes on
Accounts, Contingent Liabilities are disclosed in case of a present obligation from
past events {a) when It |s not probable that an outflow of resources will be required
to settle the obligation; (b) when no reliable estimate is possible; (¢} unless the
probability of outflow of resources is remote.

i, in are

The Company presents basic and diluted earnings per share (“EPS’) data for its
equity shares. Basic EPS is calculated by dividing the profit and loss attributable to
equity shareholders of the Company by the weighted average number of equity
shares outstanding during the period. Diluted EPS is determined by adjusting the
profit and loss attributable to equity shareholders and the weighted average number
of equity shares outstanding for the effects of all dilutive potentizl equity shares.

n. Cash Flow Statement

Cash flows are reported using indirect method as set out in Ind AS -7 “Statement of
Cash Flows", whereby profit / (loss) before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and financing
activities of the Company are segregated based on the available information. '

o. Related Party Transactions:




A related party is a persen or entity that is related to the reporting entity preparing
its financial statements

2} A person or a close member of that person’s family is related to a reporting entity
if that person; has control or Joint control of the reporting entity; (i) has signiflcant
influence over the reporting entity; or [ill} is 3 member of the key management
personnel of the reporting entity or of a parent of the reporting entity.

{b) An entity is related to a reporting entity if any of the following conditions applies;
{i] the entity and the reporting entity are members of the same group {which means
that each parent, subsidiary and fellow subsidiary is related to the others); (i) One
antity is an associate or joint venture of the other entity (or an associate or |oint
venture of a member of a group of which the other entity is @ member); (ill] Bath
entities are joint ventures of the same third party; (iv} One entity Is a joint venture of
a third entity and the other entity is an associate of the third entity; (v) The entity is a
post-employment benefit plan for the benefit of employees of either the reporting
entity or an entity related to the reporting entity; (vi} The entity is controlled or
jointly controlled by a persan identified in (a); {vil) A person identified in (a) (i) has
significant Influence over the entity or i5 a member of the key management
parsonnel of the entity [or of a parent of the entity); (vili) The entity, or any member
of a group of which it is a part, provides key management personnel services to the
reporting entity or to the parent of the reporting entity.

A related party transaction is a transfer of resources, services or obligations between
a reporting entity and a related party, regardless of whather a price is charged.

Close members of the family of a person are those family members who may be
expected to Influence, or be influenced by, that person in their dealings with the
entity.

Compensation includes all employee banefits l.e. all forms of consideration paid,
payable or provided by the entity, or on behalf of the entity, in exchange for services
rendered to the entity. it also Includes such consideration paid on behalf of a parent
of the entity in respect of the entity,

Key management personnel are those persons having authority and responsibility for
planning, directing and controlling the activities of the entity, directly or indirectly,
including any director (whether executive or otherwisa) of that entity.

Disclosure of related party transactions as required by the accounting standard is
furnished in the Notes on Financial Statements.

p. Current And MNon-Current Classification:

The Mormal Operating Cycle for the Company has been assumed to be of twelys

'S
manths for classification of its various assets and liabilities into “Current” and " "'f"

Current”,



The Company presents assets and liabilities in the balance sheet based on current
and non-current classification.

An asset 5 current when it is (2] expected to be realised or intended to be sold or
consumed in narmal operating cycle; {b) held primarily for the purpose of trading; {c}
expected to be realised within twelve manths after the reporting period; (d) Cash
and cash eguivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period. All other assets are
classified as non-current.

An liability is current when (a) it is expected to be settled in normal operating cycle;
(b) it Is held primarily for the purpose of trading; (¢) it is due 1o be discharged within
twelve months after the reporting period; (d} there is no unconditional right to defer
the settlement of the liability for at least twelve months after the reporting period.
All ather lizbilities are classified as non-current.

q. LEASE

The Company evaluates if an arrangement gualifies to be a lease as per the
requirements of Ind AS 116. Ide ntification of a lease requires significant  judgment.
The Company uses significant judgement in assessing the lease term (including
anticipated renewals) and the applicable discount rate, The Company determines the
legse term as the non-cancellable period of a lease, together with both periods
covered by an option to extend the lease if the Company is reasonably certain
to exercise that option; and periods covered by an option ta terminate the lease if
the Company is reasonably certain not to exercise that option. In assessing whether
the Company is reasonably certain to exercise an aption to extend a lease, or not
to exercise an option to terminate a lease, it considers all relevant facts and
circumetances that create an economic incentive for the Company to exercise the
option to extend the lease, or not to exercise the option to terminate the lease. The
Company revises the lease term if there is 2 change in the non-cancellable period of
a lease.

r. Segment Reporting

The Company identifies primary segments based on the dominant source, nature of
risks and returns and the internal organisation and management structure, The
operating segments are the segments for which separate financial information is
available and far which operating profit / loss amounts are evaluated regularly by

resources and in assessing performance.




The accounting policies adopted for segment reporting are in line with the
accounting policies of the Company.

Critical Accounting Judgments, Assumptions and Key Sources of Estimation Uncertainty

The preparation of the Standalone Ind AS Financial Statements requires
management to make judgements, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities at the date of
the financial statements. Estimates and assumptions are continuously evaluated and
are based on management's experience and other factors, including expectations of
future events that are belleved to be reasonable under the circumstances,
Uncertainty about these assumptions and estimates could result in outcomes that
require 3 material adjustment to the carrying amount of assets or liabilities affected
in future periods.

a) Judgements

In the process of applying the Company's accounting policies, managemeant has
made the following Judgements, which have the most significant effect an the
amounts recognized in the financial statements:

(i) Determination of Functional Currency
Currency of the primary economic environment in which the Company cperates
("the functional currency”) is Indian Rupee in which the company primarily
generates and expends cash. Accordingly, the Management has assessed |ts
functional currency to be Indlan Rupee - i.e Rupees in Lakhs.

{ii} Evaluation of Indicators for Impairment of Property, Plant and Equipment
The evaluation of applicability of indicators of impairment of assets requires
assessment of external factors (significant decline asset’s value, significant
changes in the technological, market, econemic or legal environment, market
Interest rates etc.) and internal factors (obsolescence or physical damage of an
asset, poor economic performance of the asset etc.) which could result in
significant change in recoverable amount of the Preperty, Plant and Equipment.

b) Assumptions and Estimation Uncertainties

recognition and measurement of assets, llabilities, income and expenses is prog
below. Actual results may differ from these estimates. ;’5

[} Taxes

probable that taxable profit will be available against which the losses can be 9

utilized. Significant management judgement is required to determine the amount
of deferred tax assets that can be recognized, based upon the likely timing and
the level of future taxable profits tegether with future tax planning strategies.



(i)

(i)

(iv)

(v

The Company has Rs. 363.71 lakhs as at 31st March 2023 {31st March 2022: Rs,
376.55 lakhs) of tax losses carried forward on which deferred tax asset is created,
based on probability that future profits will be avallable against which the
deductible temporary difference can be realized.

Useful lives of Property, Plant and Equipment/Intangible Assets

Property, Plant and Equipment/ Intangible Assets are depreciated/amortised over
their estimated useful lives, after taking into account estimated residual value,
The useful lives and residual values are based on the Company’s historical
experience with similar assets and taking into account anticipated technological
changes or commercial obsolescence, Management reviews the estimated useful
lives and residual values of the assets annually in order to determine the amount
of depreciation/amertisation to be recorded during any reporting period. The
depreciation/amortisation for future periods is revised, if there are significant
changes from previous estimates and accordingly, the unamaortised/depreciable
amount is charged over the remaining useful Iife of the assets.

Contingent Liabilities

In the normal course of business, Contingent Liabilities may arise from litigation
and other claims against the company. Potential liabilities that are possible but
not probable of crystallising or are very difficult to quantify reliably are treated as
contingent liabilities. Such liabilities are disclosed in the Notes but are nat
recognised. Potential labilities that are remote are neither recognised nor
disclosed as contingent liability. The management decides whether the matters
need to be classified as ‘remote’, 'possible’ or 'probable’ based on expert advice,
past judgements, experiences etc.

Evaluation of Indicators for Impairment of Property, Plant and Equipment

The evaluation of applicability of indicators of impairment of assets requires
assessment of external factors (significant decline in asset’s valua, economic or
legal environment, market interest rates etc.) and internal factars {(obsolescence
or physical damage of an asset, poor economic performance of the idle assets
etc.) which could result in significant change in recoverable amount of the
Property, Plant and Equipment and such assessment is based on estimates, future
plans as envisaged by the Group.

Provisions
Provisions and liabilities are recognised in the period when it becomes probable
that there will be a future outflow of funds resulting from past operations or
events and the amount of cash outflow can be reliably estimated. The timing of
recognition and guantification of the liability requires the application of
|udgement to existing facts and clr:umstan:es whrch can be subject to l:hanle
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2 loans

11-Mar2023 | Di-Mar-20EL
Particulars {1hR in lakhs] | {INIn 12
loans 353 353
[Unsecured Considered Good)
Total 3.53068 353065
3 Other Financial assets
§1-Mar-2023 | 31-Adar-2022
Particulars T IR in lakhs) | [N in k)
Bank cepasits with more than 12 months mat ity 6.2 25 B2
Security Deposit 2104 #1.04
Jl_':'“" =3 254 4657
a Other non Current Assets
31 pAar-203F | 31-Mar-2002
B Partiswans L IPGR in lakhs) | | 18R in lakhs]
{Unzecured Conelderad Good)
Balance with govemmant suthorities 8.52 B.62 |
Tevial 8.52 B.Al
L Inver iErtBE
I1-Mar-2023 | 31-Bles2022
Particulars {INR In lakns] | | INR in kakh) |
[As taen vabied and Cerilfled by a Chrector]
Spare Parts .52 5.8T
Total K3 567
5 Trade Recelvables
q4-Mar-20F3 | 31-par-2001
P far e
KPR [ BdR i lakka} | | IRR 0 lakhs)
Ungecured, considensd good 3.10 5246
Total 3,10 SL.46
ageing for trade recelvables-billed carrest ouistanding as al 1i-Mar2023  i6asfallows: 1IN i k)
Dutetanding for Tellewing pariods frem dus data of Paymanis
Partlculars Lessthan 6 | & Months- 23 |Meahssd| ToORAl
Mol dus ®ionths 1¥ear L) Vuark Yeam
Trade racefvables - Billed
Unisputed trade rocelvable - Considered Goodi 178 i3z = 3.10
Undidputed trade recekvable - Which have signiflcant
incrgase in credlt Risk
Undisputed trade receivable - Credit impaired = s
Disputed twade recetvable - Considered Goods - ' = :
Disputed trade recelvaale - Which have significant
inprease i \'.'rE:Ii sk J - = E
5[] ad trade recetable - Cradit impatrad 3 = w > b - -
Total 1,7R : = - 133 - 3,10
Grand Total 2,10
TRdE rEC & Unbille x
3.10
Ageing for trade receivabies-bibed current outstanding s 1 31-Mar-2022 5 a5 foflows | (HF in leschs)
DiAalanding for follewing periads from dus dats of Paymanis
Farticulars Kk LessthanB |amestha-| _ | 23 |Morthan3 Total
” _&EW 1¥ear Yeais Yearn
Trada recelvalles - Billed
Undisputed rade recevable - Considesed Goods 115 B.04 ires | 437 5146
Undizputed trade recelvable - Which have significant 7 .
Eerease (n credit Risk
Undisguted trade recehvable - Credit impairad ' e : x
Disputed trade receisables - Eur'r__sigrbd Goods » ¥ . : =
Dizauted trade recanvabis - Which have significant y
increase in cradit Rizk
sputad trade recehesble - Credit impalred S =
Tatal 115 B.58 37.5%
Grand 'raal_

Bre &5




7 Cash and Cash Equivalent

31-Par-F023 | RA-MASS-2022
Farficusers L106R in lakhs] | { 1A in lukhs)
Balarces with scheduled banks d 58 1.43
{in current acoount)
Cash on hand 001 0.01
Total 4,69 1,49
Ta  Current Tax Assets (Net)
S 31-Bfar-2023 | 31-Bar-2023
[llﬁl-l'lhlﬂhi! |I‘HH.FHIHI1M]
TDS Recaivabls 048 048
Textal] 0.43 042
8 OTHER CURRENT ASSETS
Particulars Bi-Mar-2023 | 31-Miar-2022
i INR in laichs) | [ IR in kaidhs)
(Unsecured Considered Good)
Bafance with government autharities. - -
Prepiakd expense .58 1.7
L Total L5 1.47
% Share Capital
2 Datails of Share Cagital
T-Mar-3023 31-Mar-2022
Particubars Number in Mumbsr in
\alga [ BN i k) | | W b i)
Authorized
Lh
2500030 (P.Y 2500003} Equity Share of INR 100 Each
with virling rights 25010 isogbo | 2508 4,500.84
1500 250000 | 25.00 Z,500,00
{lzsued, Subscribed & fully Paid up
202700 (P.Y 202 700]Equity Share af INR 100
each with votin rights 103 103 .03 10270
Total 203 202.70 .03 202.70
b. Reconciliation of shares outstanding at the beginning and st the snd of the reparting peviod
Eguity Shares
¥1-Mar-2023 31-Mar-2022
i Numiar | BN ir fakha] | Pumdber | [ SR s lakds)
Ap the beginning of the parsad 203 032,70 103 070
Issped during the period . £
Qutstanding at the end of the perlod 103 10270 2.08 202.90

. Terms/rights attached to equity shares
The Company h&s only one class of shares e, equily shares having = par value of RS 100 per share. Each haldar of ity
shares [z entitied to one vote per shase, The Company declares and pays dividends, if any, in indian rupees. The dividened, If propased,
by the Board of Directors Is subject to the approval of the share holders in the ensuing Annual Gemersl Mesting,

in th avent of liguidation of the Company, the holders of equily shares will be entitied 1o receive remaining sssets of the
Company, after distnbution of all preferantial amounts, The dstribution will be 0 proportion 1o the number of equlty shares
Feld by the sharehoaldars.

) Dischosure of Share Halding of Promoters

Shares hald by Promotars
31-Mar-2023 31-Mar-2022 % Chasrge dhiring the Tear
Promoters Name o of wottotal | N0F | o arenem | MO0 | o okl
S Sharas R Sharos ahiie
in Lakhs ks Lk
M. K. Industries Lmitad 100,00 | 203 100.00 - -




d. Share holding details of the Company as af Balance Shest date and name of persons holding mare than §% shares,

A1-Mar- 2073 31-Mar-2022
Mame of Shareholder/Company o of Shares B, =f
Pl T Lakhis * g b
Mames of person holding maore than 5% shares
M K Imdustries Limited 103 100,00 2.03 100,05
Total .08 100.00 2.03 100.00
%) Disclosure of Share Hoking of Holding
Company
31-Mar-2023 -Mar-2022
B i M Mo, af Ma. of
romoters Name Stharas by n;:::.m sl H.;:mﬂ
Lakhs in Lakhs
M. K Industries Lim#ad 203 160,00 2,03 100.00

The Company has issued only one ciass of shares referred to s Equily Shares having a par value of Re1005-. Al Equity
Shares Ay ona wole per sharg without resirictiona and are entitied to Dividend, as and when declared. All shares rank
equally with regard ta the Companies residual assats,

10 Other Equity
Particulars 3L-Mar2023 | 31-Mar-2002
1|thl|l-cl1_|; [ AN fin kakdys)
RETAINED EARNINGS
Opening Balance 0198684y (114781
{*) Met Profit{Nat Loss) For the currant year 780 0.BE
Glosing Belance]  (1,736.15) [1,746.94)
Total]  (1,139.15) {1,148 52)
14 Trade Payables
Particulars A1-Mar-2023 | 31-Mar-2022
| I in lakhs] | { IR in lakhs)
Trade Payables
Micro Enterarice ard Small Enterprise - -
Othar Than Migro Enterpeiie and Smal Entarprks 5463 B3
Total E4R3 54,63
eing for trade payables outstanding as at [ MR in fakhs] i s Tadews | .
Qulslarsing Fun'mn'h;pnmmmm dais al Faymerta
Parficul i
o Mot dum Ligkd ¥4an £ Waar | 3-2Vedms H':u-.r: 0l Total
T ¥
Trads Payabias =
I SME" - 2 - o
Cithsrs - 5453 B4 B3
Dizpuied dues - MEME* - - - - - =
Disputed dues - Othars . 3 . = : -
Total - - GG 5483
5483
*MEME as per the Micro, Smsll and Madium Enterprisas Development Act, 2006
Ageing for trade payables outstanding as at [ IR in lakhs] |z 2z fofiows .
Dulstanding tor bofkwing pericds from dun dals of
Ba Martha
riculars Wot dus Lt man L Vair | 3-2Veam '::‘ k] Total
= ¥
(Trade Payabies -
MEME" - - - -
Difuirs . 5453 BE.6d |
Dispuled duss - MSME” - - - .
Dispuled dues - Others - - * :
54R3 i 453




11 Other Financial liabilities

J1-ME2r-2023 | RB1-AES-2022
PRI | 18R in lakhas) | { 1N in lakhs)
security Depasits 36,53 38.53
Total 3553 35.53
12 Other long-term liabllities
Ji-Mar-2023 | 31.-Mar-2023
Particulars {INR i laihis) | [ BN I k]
Advanca received for tha sale of flked assats 1.083.04 1,093.04
ifrom holding company)
Expensa payshiss 1.58 1.59
Totall 100053 1,054.63
131 Borrowings-Current
31-Mar-203% | ¥1-Mar-2022
TR (INR i isiha) | [ 4 i ik |
Inter Corporate Loans Ga.23 142 05
tfram holding comgany)
Total §9.13 142.05
14 Trade Payables
31-Mar-2023 | 35-Mar-20232
Poartianae 1INA In lakha] | { INR.in lakhs)
Trade Payables
Micia Enterprie and Small Entevgrise - -
DOthar Than Micka Enterprise and Sl Enteronue 1.87 160
Total 187 160
Ageing for trade payables outstanding as at 31-Mar-2023 s a2 follows : [ R i Aakia}
Sutstanding for following pericds from dus dabe of quﬂ
Particul
! e Mol due | Lessthani¥ear | 3-Z¥ewn | 2-3Feers) m3 Tolel
[Trade Payables =
MEME" = = E : = =
{Othars a7 .37 0,33 1.00 1.87
Disputed dues - MSME® : . - > :
Dlaputed duss - Othars - - - -
.37 0.27 0.33 10| 187
1.87
"MEME as per the Micro, Small and Medium Enterprises Devalopment Act, 2008,
Ageing for trade payables cutstanding as at Bi-Mar-202 b ws follows ; | INR In inkha)
Qulstandiig for falywing rerieds rom dus dala of Paymants
Particul Fertha
i Mot dua Laps Ghan 3 Year | 1-2¥ears | 2-3vemnm| n3 o
Yiars
Trade Payables
MIME" - < = - - -
Cithers 027 008 (AT veo | 160
Disputed dues - MEME® - - - -
Dizputed dues - Oihers = - = E 2
0.27 005 0.5% = 0.60 1.60
1.60




‘MEME a= per the Micro, Small and Madium Erternrises Development Ao, 2008,

Trade Payables -Total cutstanding dues of Micro &
1 E! 1-Mar-20re
fa Simal Brvtacorkac® L-Mar-205d | B1-Mar
|2} |Principal & Interest amount remaining unpaid but due
&4 at year end
Principal Amount . -
lInterest ' -
[} linterest pald by tha Campany interms of Saction 16 of
Mara, Small and Medium Enterprises Developmant
Act, 2006, along with the amount of the peymsnt . -
fmade to the suppller beyand tha appointad day]
during the vear
{e} [Interest due and payable for the period of delsy In
rizking payment |which have been paid but beyond
the appainted day during the year) but without adding = -
the interess specifled wnder Micra, Small and Mediiam
Entenprises Developrment Act, 2006
[d} |interest accrued and remaining uripaid &3 at year end
le] [Further interest remaining dus and payable even &
the succeeding wears, until sueh date when tha - -
1|nt¢rnt dues as above are actually paid to the cmall
LEALEf O
Dischosurs of peyable torenidions 23 dulined undur the *Micro, Small and Medim Enterprise Developrrant At 2006 b Based on the miorma e wanlalie with
the Compisy rgerding the staus of registration of such vendor undsr the said Act 3t per tha IilmEkn recesved from tham an ety made by thed
Cemupany. These e no cverdue principsd amoonts / interest papalile smounts for daleyed piyments £ suck verdons at The Bslance Shest dete. Thers aré As
daliys in payment mads o st fuppien diing the year ar lar any earber pears and apeardingly there 13 no intenest pald af citslanding Interest In this regard
P cirs T
15 Other Current liabilities
31-pAar-2023 | Fi-Mar-3022
Particu
o [INR i [akhs] | | 1nh I lakhs]
Other payables
Expanss payable 507 288
Statutory Liabillies 1.3 1.51
Total 537 551
15 Revenue From Operations
Forthe Year | For ghe Yesr
erdad &n ernded oo
Particulars 31-Mar-2073 | 31-Mar-2023
| IME in lakhs] | { INR in laiths)
Ledse Rant Incorme 2400 24 .00
Total 24.00 24.00
— - -
17 Other Income
For thes Yaar Fer the Year
wreind om ended om
Particulars B1-Mar-2023 | 31-Mar-to22
| MR in lakhs) | [ INR [n bakdas)
interest come 144 1.05
Mise, Incame= 000 -
Tatal 344 1.05
—
1t Employee benefits expense
For Ehe Vear For tha Year
anded en ended on
Employee Benefits Exponse 3i-MarZ023 | 31Mar2001
[ INR in laikdees) | | IR in lakhs)
Salaries and incentives L .
Contributions to Provident Fund, FPE and othar
Funds
Staff wellere expenses : E
Total =] 1




19 Finance Cost

For ghe Yiar For tha Year
Particulars undled an ended on
11-Mar2023 | 31-Mar-2003
[ INR in lakhs] | § INR i lakds)
Inlerest axpensg 402 .07
Oriher borrowing costs Q.01 a0
Total 4.04 E.58
——————
20 Other Expenses
Foer th Yaar Four tha Vons
Parthoulars ernlad gm ended on
A1Mar-302E | B1-Mar-2002
| INR in lakhs] | [ 1N in lakbs)
Manufacturing Expenses
Power ang Fusl = 3
#Aepair to Plant and Machinary i .
Rates and tanes, exciuding, tases on intome. 2 i
Lonsumption of Stores, Chemicals & Packing M ” .
Total Manufacturing Expenses &
Admnisirative Expenies
Prafessioral Foes L L
Auwditors Remaunerstion” 030 0.3s
Travelling Expenses - .
IfSuiance = =
Repair and Maintenanog - Qikers -
SECLTICY Servioss F P!
Qther Admin Experses 0,00 0,03
Total Administrative Expenses 020 .50
Tatal Other Expenses 05D 038
For tha Year For khes Year
*Auditors Remuneration Includes ended on ardlad en
AL-Mar-20E3 | ¥1-Mar-2022
1IN in lakhs] | { INR in lakhs)
A auditors - Statutory sudiy/Tax audi .30 0.35
Certification fees & Other Services . -
Reimbersament of Expenses & -
Total o3 .35
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21 Contingent Liabilities and Commitments

MOTES TO ACCOUNTS

Fartizilars 31-Mar-2023 | 31-Mar-2042

Contingent Liabilities 42 i Lot INR s Lisehs

|Claims against the Company, not acknowledged as dabls
{including interest srd panaliy)

Digputed Incoma Tax Damand Matter under Appeal 0836 190.15)

MNobe:

11

23

24

25

26

v

28

a) It is not practicabla for the Company to estimate the Bmings of cash putfiows, # any, In respect of the above, pending
resebution of the respeclive proceedings as it 8 determinalle anly on recaipt of judpemanisidecisions pending with various
forems! aufhorites.

b) The Company hes reviewed all Hs pending itigations and proceadings and has adequately provided for where provisions
are required and disclosed as contingant liabilities whire applicable, in its financiel statements.The Company does not expec
ihe outcoms of these procesdings %o have a matarially adverse effect on its financial resulis.

ir the opinion of the Board, Current Assets, Loans and Advences ans approsimataly of the value stated, if reallzed, in the
ordinary course of the business, The provisions for depreciation and all known liabilities are adequets. Thers are no
contingent Fabllities other than stated,
The Previous year's figures have been regrouped reworked, rearanged and reciassified wherever neécessary o make them
earmparabls with current year figuras.
Earnings per share
Farticulars rhrth\'ﬁrmlﬂ For the Year anded
on an
INR = Lakias R In Lakks
Baslc |
Profit atributable to eguity sharehalders T80 (i1
Mominal vValue of equlty share | 100 100
Welghted svarage number of ardinary equity shares for Basic EPS 103 .03
Basic and Diluted EPS | 3.8% 0.43
_Deferred Tax Assets/Liability
Perticulars Bor ths Yaar ended | For the Year sndad
(] of
1K i Levicha IMA in Lakhs
|BEFERRED TAX LIABILITIES.
Depraciation Differance 9.0 9.80
DEFERRED TAX ASSETS.
Unabsarbed Depreciation & Businas Loss 94.56 48,01
438 Difference 0.32 :
MET DEFERRED TAX LIABILITY! (ASSET) 185.87) [88.21)
The Home Deparimant, Governemnt of Maharashirs has issved Notification dated 22.06.2015 under the Maharasiira
Protection of Interest of Depositors {in financial establishmenis)-Act, 1998 (MPID Act) for attaching the Factory
Fiant, Land, Building & Machinery of the company located at piot No. 14464 of Chandisar lndustrial Area.GIDC
Maufe chandisar, Taluka-Palanpur, Dist- Banaskantha, Gujaral. As explained to us, The company has filed /s
detalied Objections against the sald sttachment Notification before the Designated Court at Mumbal.
The company is having accumulated losses of Rs 1139.18 lakhs as at 31.3.2023 and the net worth of the company is
negative .However, it has been axplained to us that the management is making sincere efforts for the rovival of the
Business & they are confident to recover the losses through improved profitabiiity in foresesabbe future. Therefore
no Provigion for impairment has been made in the books of accounts and the accounts for the year have Dasn
prepared on "going concern basis.
The company had recelved an amount of Rs 10.93 crofes as advance against sale of fixed assets of the company during tha
earfler previoes years, As explained by the management, due 1o stay of the courl the company cannot fransfer iis assets and
accordingly the manay is lying as advance against sale of fixed #ssets In the books of the company. Mo interest has bean paid
against the seme considering the fact that the amount has been recelved as advance and in vew of Rule 2 (d}b} of
Companles (Acceptance of Daposit) Rules, 2014 the sald amount has been treated as advance amount recelved sgainst sale
of fixed asselts and nol &8 public deposit
The Directorate of Enforcement, Government of Indfa has initlated proceedings against the company under section

8(1) of the prevention of Money Laundering Act, 2002, and by virtue of the provialonal atteschment order dated
2T.08.2014, attached the assels of the company comprising ofFsctory Plant, Land, Bullding & Flant & Machinery of
the company located at plof No. 144/64,65,660f Chandisar Industrial Area GIDC Mauje chandisar, Taluka-Palanpur,
Dist- Banaskantha, Gujaral. The company has preferred an appeal before the Hon'ble Appeliate Tribunal under the
Pravention of Money lavndering Act, 2003,




20 incante fax cepartmant has passed

an atiachment order on 20.05.2016 by which It has gttached properties of the

company n pursuant fo @ domand, the datalls of the propertias attached which are in the nama of company the
dataile of which are as under:

« Plot of land bearing Plot No

Banaskantha,

« Plot of land besring Flot
Banaskantha, in view of the
bean $hown as contingant Habiity

144/64,0f Chandisar Industrial Arga.GIDC Maule chandisar, Taluka-Palanpur, Dist-
Mo 14465 0f Ghandisar Industrial Area,GIDC Mauje chandisar, Taluka-Palanpur, Dist-
fact that the comapny has challanged the assessment procesdings,the sald amount has
under Note No 19 of Notes

« Plot of jand bearing Plot No {44/56,0f Chandisar Industrial Area, GIDC Mauje chandisar, Taluka-Palanpur, Dist-

Banaskantha.
91 Related party disclosures
List of related parties
er [Name of related Party ~[Nature of relation
1 K imdustries Limiad [Holding Company
[ 2 M Y 03 Milis Pt Lud. Enlepnse over which key anageriel parson s abie o Fecaisoe sgnifisant Infuance
3 IM K Pretains Put Ltd. Enerpeise ovar which ke manageral person s abls o exceriize gignificant influence
4 |Tindpati Realty [mdia'm_n_ud Enlerprise aver which kY ranagesial parsan s able o axcaraizn significant Irflusnos
s :-:_Tﬂ Advarising & Promotians | Erterpriae cval which key managsrial person 2 abis ba sxcersza significant infuenca
B |Tirupat Proveins Pvk Lid Enterariss aver which key manageral persan is skis bo excersize aigniicant mfuance
7 |mPEnterprise LLP ~|Parnar 1= Relative of Key Managerial Fersan
B |HWPL Riealty LLF iF'nrtrmr iz Falatve of Hey Managerial Person
9 |iambesh L Patal Key Managerial Person
A0 | Wimish K, Patel Kay Managera! Person
Hoae- Ralated parties have baen identifh
Details of transactions with related party {INR in lakhd)
5 Nama ot party Mature of Trassaction 3i-Mar2023 | 31-Mar-2022
1 | industries Lid Loans Receswed - .
2 I K Industriss Lid iLoans Pald T6.45 .63 -
34K Industries Ltd interest paid on Loans 4,02 .55
&[N & Proteins Pet. Lid Sales/Rant(®} 2832 m.3
5IM K Froteins Put. L0 Reimburshment of expEns fe.30 3571
{*] inculding GST
Betalls of Clasing Balances - Recelvabla/|Payable] (IR in lakhs
gr | Mame of parly 15882003 T 31-Map20EE
1|M K Profeing Pyt Lig, 310 52,46
1M K Indrsdries Lid w [1,227.304) i1,280.73)

37 The company has gought

corfirmations are recsived by

baoks of account,

33 115- dizcl

The Company has recogrissd the lefiowing emounts relating

whermever such balance
raquired, are made in the

balance corfirmations from brade racalvabies and frade payables,
fha Company, fhe same an reconsiled and appropriate adjsstments i

ig ravenue In the staterment of profd or loss:

Pariculars T e Year anded| For the Yesr ended
on af

. {INH i lehs] [Pl in ksl

Ravenue from contracis wilh customers 4.0 24,00

Total Revenus 24,00 24.00

Revanuels recognized upon iransfer of contret of products to customens

{a) Disaggregation of revanie
Revenuefrom sale of products represanis revanue generated

from conlract with cusiomers
from exiemal customars which i5 atiributable to the company’'s

country of domicile Le. india and axterngl cusiomaers outside India as undert

Earl.ﬂjm Ear the Year ehild| For the Yesr sndesd
an o
|IHH.-InIﬂ [IKR In .H
Ravianua frem
-0t Side India - -
-In India 2400 I-ﬂ-.l.'.ﬂ‘

Compeny's rvenuss are derived from major 1
Lakhs {P.Y 24.00 lakhs)

(b) Contract &ssats and Rabilites

The Company has recognised the following rovanue-retatad contract assets and llablities

[P 1) entitly. The lotal revenus from such entities amauntad io Rs.24.00




ar

41

43

45

Pariculars Eaf e Year m
fis :am {INR : lakhi)

Confract Assals 310 5245

Total Comntract Asseis 3.10 52.456

Contract Lisbilili=s e

Tolal Cantract Liabililkes 5 I

ic) Performance obigations

The performance obligation fe satisfied upon dellvery of the finished goods and payment is ganerally due within 110 3 maenths
from defivery, The performance obligafion to delliver the finished gooads & starbed after recelving of sales order. The customer
can pay the transaction price upon dedivary of the finished goods within the credit period, a8 mentonad in the conitract with
respective cushormear.

The company's aperation falls under eingle ssgmant namely * Crushing of Caster Seeds "and hence segment information as
recuired by INDAS 108 *Operafing Segment i not applicacle Al assets are located in the comparny's country of
domiciie. Company's revenues {mors than 80%) are derived from major 1 (F.Y 1) antifiy. The total revenue fram such anlitbes
amounted ko Rs 24.00 lakhs [ P.Y Rs. 24.00 Lakhs)

During the year review tha Company BANPAL has entered into an Dry Lease agreement dated 1st Apri 2022 to give s
faciiityfactary located at Chandisar, Dist Palanpur , Gujarat on lease o /8 group company namssy M.K. Protalns P ltd
(NKPPL) for crushing castor seeds. As par the sakd agreement entered Into between both the parties all expansas for rupning
and maintaining the factory including existing plant and machinery shall ba the responsibiilty of NKPPL. This ls pursly 2
temporary commerclal decision keeping In view the current market stenario and also will a viaw io restructurefrecrgenize the
business of the company and at a same fime | i also worth while that a factory B8 well as Flant and hachinary shall not
rafnain idle in the process, had it baen o may have huge impact on commercial ecislans which i1 will be able 1o take based
an running faciity, Thus, the company has temporarily given on leasa its factory.

Eligibility of Corporate Social Responsibility

Based on the avarage net prafits of the Company after computation of Net Profit as per Section 138 of the Companles Act,
2043 for the preceding thrée fnanclal years, tha Company is ol required to spend any amount on CSR acthilies during the
financial year 2022-23,

Undisclosed Trensactions

As stated & confirmed by the Board of Directors, The Company does not have any such transaction which i3 not recorded in
the books of acceunts thal hes been surrendered or disclozed as income during the yvaar In the tax assessments under the
incorme Tax dct, 1961 (such as, ssarch or survey or any other ralevant provisions of the Income Tax Act, 1561

Benami Transactions

As stated & confirmed by the Board of Directors . The Company does not have any Benami property, whens any proteading
has besn initlated of pénding agalnst the Group for halding any Banaml propearty.

Loan or Investment to Uitimate Benaficiaries

As stated 8 Gonfirmed by the Board of Direclors . The Company hes not advanced or loened or Invested funds to any ather
person(s) or anfity(les ], inciuding foreign entities [Intermedaries) with the undarstanding that the Intermadiary shall:

{a}  direclly or indirectly lend or invest in other persons or enlities identified In any manner whalscever by or on behalf of
the company (Utimate Banaficiaries) or

{b})  prowide any guaranies, securily or the ke o or on behalf of the Uimats Bansficiaries.

Loan or investment from Ultimate Baneflciaries

As stated & Confirmad by the Board of Directors ,The Company has not recelved any fund from any person(s) or entity(ies),
including foreign entities (Funding Party) with the undarstanding (whelher recorded in writing or otherwise) that the Company
shall:
{a) directly or indirectly lend or Invest in other persans or entities identifiad In any manner whatsoever by of on bahalf of the
Funding Party (LUtlimate Beneficianes] or

b prowvide any quarantea, securily or the Bk on behall of the Utimaite Beneficiaries,
Ag sated & Confirmad by the Board of Diractors. Ne lerm koans has een raised during e year
Working Capital

A5 stated & Confirmed by the Board of Directors, The Company has not been eanctionad working capital limits from & bank
on the basls of securily of the current assats

Willful Defaulter

As stated & Confirmed by the Board of Directors , The company has not been declerated willlul defaulier by the bank during
(1 7] ﬂ!r under revisy,

Transactions with Struck off Companies
As stated & Confirmad by the Board of Direclors The company has not under taken any rangactions nor has outstanding
balance with the company Struck OFf sither under section 248 of the Actor under Section 580 of Companies sct 1856

Satisfaction of Charge

satisfied beyond the stabutory period | detaiis of which are as undsr -




DATE OF DATE OF
ok CHARGE WOLDER HAME ADIDEESS SAN CHARGE ID DATEOF | o oniFpcano |samaractio| amoust
MO CREATION d e
1 KOTAE raHINDRA BANE LIMITED IE-ZRA, RARINLAN ATDELO1E6 10202 746]  27/08,2009 18000
EHAVAN 227, 0, NARKMANSOINT, HIL ML
_ P L B ol DO ] 1N
2| GLUARAT INDAUSTRIAL INVESTRENT CHUINI Bl CHAMBER ¥i0199623 ooloseNdl 17/03/1933) OV04/100% 205,00
CORFM. LT, ASHRAMACADAHMEDASADGIIN HIL

46 Crypto Currency
Ag stabed & Confirmed by the Board of Directors .The Company has nof traded of investad In Crypte Currency or Virlual
Curmancy.

£7 As stated & Confirmed by the Board of Direclors , The title deeds of immovable proparties are in the nama of campany.

48 As stated & confirmed by the Board of Dirsctors, Mo reviaution hes bean done of Property, Plant and Equipment and
inlangible sssets during tha year under review.,

43 Compliance with approved Schemes of Arrangements

The Company has not appiied for any schame of Arangemants under sections 230 to 237 of the Companies Act 2013,

50 The Company has assessed |nternal and external information upto the date of apgroval of the audited financial stalaments
white reviewing the recoverability of assets, adequacy of financial resources, Performance of contrachual obligations, ability to
service the debt &nd liabiities etc. Based on such assessment, the company expacts te fully recover the carrying amaunts of
the assats and comiortably discharga its debts and obligations. Hence the management does not ervisaga any material
impect on the audited financis statements of the company Tor the year ended on 31st March 2023,

e
As per our report of even date ottached. For ond an behalf of the Board of Directars of

for, PARIKH & MAUMUDAR Banpal Oil Chem Private Limited
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