TIRUPATI RETAIL (INDIA) PRIVATE LIMITED

ANNUAL REPORT
2021 -2022

2" FLOOR, POPULAR HOUSE,
ASHRAM ROAD,
AHMEDABAD -3280 009,




K S MAJMUDAR & ASSOCIATES

B — 303, GCP Busingss Centre, Opp, Mamnagar Fire Station, Nr. Vijay Cross Roads,
Mavrangpurs, Ahmadabad - 380008

INDEPENDENT AUDITOR'S REFORT
TO THE MEMBERS OF TIRUPATI RETAIL (INDIA) PRIVATE LIMITED

Report on the Audit of the Standalone IND A5 Financial Statements

Qualified Opinion
We have audited the accompanying standalone IND AS financial statemenis of

TIRUPATI RETAIL {INDIA) PRIVATE LIMITED (the "Company”), which comprise
the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss {including
Other Comprehensive Income), the Statemnent of Changes in Eguity and the
Statement of Cash Flows for the year ended on that date and a summary of
sighificant accounting policies and other explanatery information (hersinafter referred

to as the “standalone financial statements”).

In our apinion and ta the best of our information and aceording to the explanations
given to us, except for the, effacts of the matter describad i1 the basis for Qualified
Opinion section of our report, the aforessid standalone financial statements give the
information required by the Companies Act, 2013 (the “Act”) In the manner so
required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies {Indian
Accounting Standards) Rules, 2013, as amended, {*Ind AS") and other accounting
principles generally accepted in india, of the state of affairs of the Company as at
March 31, 2022 and its losses, total comprehensive income, changes in equity and
its cash flows for the year ended on that date.

Basis for Qualified Opinion

1. The Company had entered into financial arrangement with National Spot
Exchange Litd (NSEL) through trading and Clearing Member, N.K.

Proteins private Limited erstwhile N.K Proteine Limited (NKPL) by way

f{e
el Fanao
|G

Wl L

; A
/ N
o | LN 140785 '~.|:_:‘31II



of purchase and sales of various goods for financial year 2013-14. The
trade payables and trade receivables (now reflected under non current
financial liabilities & non current financial assets) arising out of the
transactions through National Spot Exchange Lirited (NSEL) from the
concerns other than the group ConGsms are subject to confirmations by
the respective parties and reconciliations / adjustments, if any. Further,
NSEL has Initiated recovery proceadings against the company NK.
Proteins private Limited and NK Industries limited and alzo against the
Company and the said proceedings are pending &% on daie. In view of
the fact that the matier is subjudice, we are unable to guantify the final
liability and its impact if any, en the loss of the company. [Refer Note no

27 of Standalone Financial Statements)-

We conducted our audit in accordance with the Standards on Auditing specified
under section 143(10) of the Act. Our responsibifities under those Standards are
further described in the Auditor's Responsibiliies for the Audit of the Financial
Statements section of our report. We are independent of the Company in
sccordance with the Code of Ethics issued by the Institute of Chartered Accountants
of Ingia (ICAL) together with the ethical reqguirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethiral responsibilities in accordance with these
requirernents and the Coda of Ethics. We believe that the gudit evidence we have
ohtained is sufficient and appropriate to provide a basis for our opirnion on the
standalone financial statements.

NMaterial Uncertainty Related io Going Concern

The company is having accumulated losses (after taking into account
the balance of reserves) of Rs £947.76 lakhs as at 31.03,2022 and the net
worth of the company ls negative. This Indicates that material
Uncertainty exists that may cast significant doubt on the company's
ahility to continue as going concern and therefore the company may be
unable to realise its assefs and discharge its liabilities in the normal
course of business. The ultimats outcome of these matter is at present
not ascertainable. Accerdingly we are unable to comment on the
consaquential impact, if any on the sccompanying standalone financial
statement.




The above factars cast a significant uncertainty on the company’s ability
to continue as going concern. [Refer Note no.23 of Standalone Financial
Statements]

Cur Opinion is not modified on the above matier.

Emphasis of Matter

a) As indicated in the Material uncertainty Related to Going Concern

b)

paragraph above, material uncertainty exists that may cast significant

doubt on the company's ability to continue as golng concern.

Attention Is invited to note 21 of the Standalone Financial Statements
which states that the Income Tax Department had carried out
Assessment ufs 143{3) rws 142(A) of the Income tax Act ,1961( the T
Act) on the company for AY 3044-15. The department had raised a
demand of Rs 821982.88 Lakhs on the company for the said assessment
year and the said demand has heen disputed by the company and the
company has initiated appellate proceedings before appropriate
authorities, The sald amount has been shown as contingent liability
under Note No. 26 of the notes forming part of standalone financial
statements. Further, Income tax department has passed an order ufs 173
of the Income tax Act, 1981 in the name of the Directors of the company.

Our opinion |s not medified on the above matiels.

Information Other than the Financial Stateme nts and Auditor's Report Therson

Informatioh iner than tne el e e e e ———

The Company's Board of Directors is responsible for the other information. The othar

information comprises the information included in the Annual Report, but does not

include the standalone IND AS financial statemeants and our auditor's report thereon.

Qur gpinion on the standalone IND AS financial statements does not caver the other

information and we do not express any form of assurance conclusion thereur:}?;;—_ﬂ
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in connection with our audit of the standalone IND AS financial statements, our
responsibility is 1o read the other Informatien and. in doing so, consider whether the
other informatian is materially inconsistent with the standalons financial statements
or aur knowledge obtained during the courss of aur audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report
that fact, We have nothing to report in this regard.

Responsibllities of Management and Those Charged with Governance for the
standalons IND AS Financial Statements

SLANOEIONS LN e e e  ———

The Company's Board of Directors is responsible for the matiers stated in section
134(5) of the Act with respact to the preparation of thess standalone IND AS
financial statements that give a true and fair view of the financial position, financial
perfarmance, including other comprehensive income, changes in equity and cash
flowrs of the Company in accordance with the IND AS and other accounting principles
generally accepted In [ndia. This responsibility also Includes maintenance of
adeguate accounting records in accordance with the provisions of the Act for
safequarding the assets of the Company and for preventing and detecting frauds
and other irregulariies; selection and application of appropriate accounting policies,
making judgments and- estimates ihat are raasonable and prudent, and design,
implementation and maintenance of adequate internal financial cantrols, that were
operating effectively for ensuring the accuracy and completenass of the accounting
records, relevant to the preparation and presentation of the standalone IND AS
frnancial statements that give a true and fair view and are free from material

misstaterment, whether due to fraud or error.

In preparing the standalone IND AS financial statements, management is
responsible for assessing the Company's sbility to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the geing
concern basis of accounting unless management either intends o liquidate the
Company of to cease operations, or nas no r&alistic alternative but to do so.

The Board of Directors iz also responsible for oversesing the Company's financial

reporting process.




Auditor's Respensibilities for tha Audit of the Standalone IND AS Financial

Statemenis

Cur ohjectives are to obtain reasonable assurance about whether the standalone
IND AS financial statemenis as a whole are free from material misstatement,
whether due to fraud or errar, and to issue an auditor's repart that includes our
opinion. Reasonable assurance iz a high level of assurance, but iz not & guarahtes
that an sudit conducted in accordance with SAs will always detect a material
misstatement when [t exists. WMisstatemenis can arise from fraud or error and are
considered material if, Individually or in the aggregate, they could reasonably be
expected to influsnce the economic decisions of users taken on the basis of these
standalone IND AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional scepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the standalone
financial statements, whether due to fraud or error, design and perform audit
praocedures responsive 1o these risks, and obtain audit evidence that is
sufficient and appropriate to provide 2 hasis for our apinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resuling frem error, as fraugd may involve collusion, forgery, intentional

omissions, mistepresentations, or the override of internal control.

« Obtain an understanding of internal financial control relevant to the audit in
arder ta design audit procedures that are appropriate in the circumstances.
Under section 143(3)(1) of the Act, we are also responsible for expressing our
apinion on whether the Company has adedquste internal financial controls

system in place and the operating effectivensss of such controls.

s FEvaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the

managemant.




« Conclude on the appropriateness of management's use of the going cancermn
hasis of accounting and, based on the audit evidence obtained, whether a
material uncertginty exists related fo evenis of conditions that may east
significant doubt on the Company's ability to continug as a geing concerm. i
we conclude that a material uncertainty exists, we a8 required io draw
attention in our auditer's report to the related disclosures In the standalone
financial statements or, if such disclosures are inadeguate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, futlre events or conditions may cause

the Company to cease to continue as & going concéam.

« Eyaluaiz the overall presentation, structure and content of the standalone IND
A4S financial statements, including the disclosures, and whether the
standalone IND AS financial statements represent the underlying transactions

and events in a manner that achieves fair prasentation.

We communicate with those charged with governance regarding, among other
matters the planned scope and timing of the mudit and significant audit findings,
inclugding any significant deficlencies in internal control that we identify during our

audit.

\We algo provide those charged with governance with 2 staterment that we have
complied with relevant sthical reguirements regarding indepengence, and 1o
communicate with them all relationships and other matters that may reasonably be

thought to bear on our indepen dence, and where appiicable, related safeqguards.

Report on Other Legal and Regulatory Requiremenis

1. As required by the Companies (Auditor's Report) Cirder, 2020 ({the "Order’)
issued by the Central Government in terms of Section 143(7 1} of the Act, we
give in “Annexure A" a statemnent on the matters specified in paragraphs 3
and 4 of the Order.

3. Asrequired by Section 143(3) of the Act basad on our audit we raport thatl
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c)

We have sought and except for the matiers described in the basis for
qualified opinion, obtained all the information and explanations which to
the best of our knowledge and belisf were necessary for the purposes

of our audit.

Except for the possible effects of the matters deseribed in the basis for
the gualified opinion paragrapn abave In our opinion, proper books of
account as required by law have been kept by the Company so far as it

appears from our examination of those books

The stanidalons Balance Shest, the standalone Statement of Profit and
Loss including Other Comprehensive Incomsa, standalone Statement of
Changes in Equity and the standalone Statement of Cash Flows dealt
with by this Report are in agreemesnt with the books of account,

In our opinion, the sforesaid standalons financial statements comply
with the IND AS specified under Section 133 of the Acl.

Omn the basis of the written representations received from the directars
as on Marsh 31, 2022 taken on record by the Board of Directors, none
of the directors is disqualified as on March 31. 2022 from being
appointed as a dirgctor in lerms of Section 184(2) of the Acl.

With respect to the adeguacy of the internal finansial controls ower
financial reparting of the Company and the operating sffectivenass of
such cantrols. refer to our separate Report in "Annsxure B®. Qur report
expresses an unmodified opinion on the adequacy and operating
affectivenass of the Company's internal financial controls over financial
reporting,

With respect to the other matters (o be included in the Auditor's Report
in accordance with Rule 11 of the Campanies (Audit and Auditors)

Rules. 2014, as amendsd, In our opinion and to the best of our




(M

{ii

(iv)

The Company has disclosed the Impact of pending litigations on
its financial position in the standalone Ind AS Financial
Statements (Refer Note No 28 to the Standalone Ind AS

Financial Statements.)

The Company did not have any long term contracts including
derivative confracts for which there were any maierial
foreseeable losses

There ware ho amount which were reguirsd to be transfarred, fo

the Investor Education and Protection Fund by the Company.

(@) The Management has represented that, to the best of its
knowledge and bellef, no funds (which are material either
individually or in the sggregats) have been advanced or
lnaned ar invested {(either from borrowed funds ar share
premiurm or any other sources or kind of funds) by the
Company to or in any gther person of entity, including
foreign entity (“Intermediaries”), with the underztanding,
whether recorded in writing or otherwise;, that the
Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company "Ultimate
Beneficiaries") or provide any guarantae, security or the like
on behalf of the Ultimate Beneficiaries;

{b) The Management has representsd, that, to the best of is
knowledge and belief, no funds (which are material sither
individually or in the aggregaie) have been received by the
Company from any person or entity, including forsign entily
{"Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall.
whether, directly or indirectly, lend or invest in other persens




or entities identified in any manner whatsoever by or on
behalf of the Funding Pary (‘Ultimate Beneficiaries’) or
provide any guarantse, security or the like on behalf of the

Ultimate Beneficiaries,

¢) Based on the audit procedures that have been considersd
reasonable and appropriate In the circumstances, nothing
has come to our notice that has caused us to belisve that
the representations under sub-clause (j) -and (i) of Rule
11(e), as provided under (g} and (b} above, contain any

material mizstatement.

(v} The company has not declared and paid any Intarim divided
nor has proposed any final dividend during the previous
year, and hence the guestion of Compliance and
applicability of Section 123 of the Companies Act does not

arise,

For K3 MAIMUDAR & ASS0CIATES

Chertered Accountants

FRM: 139655V

UDIN: 22140766AIFUKY 7886
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CA KOMAL MAIMUDAR / / E

Place: Ahmedabad PROPRIETOR [P E M Mo Tanse i

Date : May 15,2022 M. Mo, 180766




ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1{f) under ‘Report on Cther Legal and Regulatory
Requirements’ (Companies {Auditor's Report) Cirder. 2020 (the "Order™)) section of
our repori to the Members of TIRUPATI RETAIL (INDIA) PRIVATE LIMITED of

even date)

Report on the Internal Financial Centrols Over Financial Reporiing under
Clause (i} of sub-section 3 of Section 143 of the Companiegs Act, 2013 (the
“Act™}

We have audited the internal financial controls over financial reporting of TIRUPATI
RETAIL (INDIA) PRIVATE LIMITED {the "Company”) as of March 31, 2022 in
conjunction with our audit of the standalone IND AS financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for sstablishing and maintaining
internal financial contrals based on the internal control over financial reperting criteria
established by the Company considering the essential components of intermal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountanis of India {the “ICAl").
These responsibilities Include the design, implementation and maintenance of
adequate Internal financial controls that were operating effectively far ensuring ths
orderly and efficient conduct of its business, including adherence fo company's
policies, the safeguarding of Its assets, the prevention and detection of frauds and
errors. the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial infarmation, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's Internal financial
controls over financial reporting of the Company based on our audit. We conducted
our audit in sccordance with the SGuidance Note on Audit of Intemal Financial
Controls Over Financial Reporting (the *Guida MNote™) iss IC.
ina porting {the nce Mota™) s uedbyme//%aﬁ: 2
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Standards on Auditing preseribed under Section 143(10) of the Companies Act
2013, to the extent applicable to an audit of Internzal finaneial controls. Those
Standards and the Guidance Note require that we comply with ethical reqguiremeants
and plan and perform the audit to obtain reasanable assurance about whether
adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all malerial respects.

Our audit involves performing procedures to obtain audit eyvidence sbout the
adequacy of the internal financial controls systern over financial repoerting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of Internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal contral based on
the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial
statements, whethear due o fraud or emar.

\We believe that the audit evidence we have obiained, is sufficient and appropriate 1o

provide a basis for our audit opinion on the Company's internal financial controls

system over financial reparting.

Meaning of Internal Financial Controls over Finangial Reporting

& company's internal financial control over financial reporting is & process designed
to provide reascnable assurance regarding the refiability of financial reporting snd
the preparation of financial statements for external purposes in mccordance with
generally accepted accounting principles. A company's internal financial conirol over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) nrovide reasonable
assurance that transactions are recorded as nscessary to permit preparation of
financial statements in ascordance with generally accepted acceunting principles.
and that receipts and expenditures of the company are bsing made only In
accordance with authorisations of management and directors of the company; and

(3} provide reasonable assurance regarding prevention or timely detectio
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unauthorised acgulsition, use, or disposition of the company's assets that could have
a material effect an the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the Inherent limitations of internal financial controls over financial
reporting. including the possibility of collusion or improper managament override of
controls, material misstatements due to error or fraud may occur and not be
deteciad. Also, projections of any evaluation of the internal financial contrals over
financial reporfing to future periods are subject to the risk that the internal financial
control over financial reporting may become Inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deterforate,

Opinion

In our opinion, to the best of our infarmation and according to the explanations given
to us, the Company has, in all material respects, an adequate Intemal financial
contrals systemn over financial reporting and such Internal financial controls aver
financial reporting were operating effectively as at March 31, 2022, based on the
criteria for internal financial control over financial reporting established by the
Company considering the essential components of internal control stated n the
Guidance Note on Audit of Internal Financial Conirols Over Financial Reporting
issued by the ICAL

For S MAINMUDAR B ASSOCIATES
Chartered Accountants

FRM: 139655W

UDIN: 22140766AIFUKYTE36

LA KOMAL MAIWMUDAR

Place: Ahmedabad PROPRIETOR
Date :May 18,2022 M. No. 140766




ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under ‘Repart on Other Legal and Regulatory
Regulrements' section of our report ta the Members of TIRUPATI RETAIL {INDIA)
FRIWATE LIMITED of even date}

With reference to the Annexure A, referred to in the Independent Auditors Report to
the members of the Company on the Standalones IND AS financial statements for the
year ended on 31= March 2022 | we report following !

L fa)
(A)The Company do not hold any Property, Plant & Equipment
Accordingly clauses 3{i){(a)(A),(b).(c),(d) of the Crder are not applicable

(B) The Company do not hold any Intangible Asset. Accardingly, clauses
3{i(=a) &(d) of urdeér ars not applicable.

{b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, No proceedings
have heen initiated during the year or are pending against the Company
as at March 31, 2022 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2018) and rules
made there under,

il. (@) The Company does not hold any physical inventaries Accordingly,
paragraph 3{iii(a) of tha Order is not applicable.

(&)

The Company has not bean sanctioned working capital in excess of the
imits of Rs.5 crores in aggregate, at any point of time dunng the year,
from banks & financial institutions on the basis of security of current
assets & hence reporting under clause 3(ii)(b) of the order is not
applicable.

li. According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not made
investmeants in, provided any guarantee or security or  granted any lo
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advances in nature of loans, secured or unsecured fo companies, firms, limited
liability partnerships or any other parties. Accordingly, clause 3y (aMA)
&(B).(b} (c).{d).(2) and (f) of the arder are not applicable

iv Accarding to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not made
any investment or given guarantes or security during the year urder revigw,

Accordingly clause 3{iv) of the order is not applicable.

v, The Company has not accepted any deposits from the public during the year
under review. Accordingly, clause 3(v) of the Order is not applicable.

wi. As explained fo us, the Central Government has not prescribed the
maintenance of Cost records under sub section (1) of section 148 of the
companies Aet, 2013,  Accordingly, clause 3{vi) of the Order is not
applicable.

WIL
&) The company does not have liability In respect of Service Tax, Duty
of excise, Sales tax and velue added tax during the year since
sffective 15 July 2017, these statutory dues has bsen éubsumeﬂ into
Goods & Service Tax.

Accarding to the information and explanations given e us and on the
basis of our examination of the records of the Company, amounts
deducted! accrued in the books of account in respect of undisputed
statutory dues including income-tax, duty of customs, Goods &
Service Tax. cess and other materal statutory dues have generally
been regularly deposited during the year by the Company with the
appropriate authorities. As explainad to us, the company did not have
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any dues on account of provident fund & employee state insurance.

According to the information and explanations given fo us, no undisputed
amounts payable in respect of income tax, Goods & Service tax , cess and
other material statutory dues were in arrears as at 31 March 2022 for a

pericd of more than six months from the date they became payable.

()] According 1o the information and explanations given o us, there
are no material dues of except Income tax & sales tax which have
not been deposited with the appropriate authorities on account of
any dispute. However, =zccording to the information and
explanations given to us, the following dues of income tax & Sales
tax have not been deposited by the company on account of

disputes.
‘Nameof  Nature of | Amount ) | Financial | From where |
the statue | Dues {Net of year to the dispute is
payment) | which pending
the
{Rs. In amount
Lakhs) relates
N Commissianer
of Income
Tax{Appeals)-
Incame Tax Corporate 8,
At 1961 Tax 82182.80 201314 Ahmedabad
Gujarat Value ' Commissioner
Walue Added of Sales tax-
Added Tax | Tax 355.57 201314  Appeals
viil.  According to the information and explanations given fo us and on the basis of

our examination of the records of the Company there were no transactions
relating to previously unrecorded income that have been surrenderad or

disclosed as income during the year In the tax assessments under {




Income Tax Act, 1861 (43 of 1861).

(a)

(e)

(d)

(&)

(f)

{a)

The Company has not taken any loans or other borowings from any
lender. Accordingly clause 3(ix){(a) of the order is not applicable.

According to the information and explanations given 10 us and on the
basis of our examination of the records of the Company .the Company
has not been declared wilful defaulter by any bank or financial
institution or government or any government suthority

The Company has not taken any term loan during the year and there
are no outstanding term loans at the beginning of the year and hence,
reporting under clause 3(ix)(c) of the Order is not applicable .

According to the information and explanations given to us and on an
overall examination of the financial statements of the Company, funds
raised on short- term basis have, prima facie, not been used during the
vear for long-term purpases by the Company.

According to the information and explanations given to us, the
company doses not have subsidiaries, associates or joint ventures.
Accordingly, clause 3(ix){e) of the Order Is not applicable.

According fo the information and explanations given fo us, The
company does not have subsidiaries, associates or joint ventures.
Accordingly, clause 3(ix)(f) of the Order is not applicable.

The Company has not ralsed moneys by way of initial public offer or
further public offer (including debt instruments) during the year

Accordingly, clause 3(x}{a) of the Order is not applicable.



() According to the information and explanations given to us and on the
basls of our examination of the records of the Company, the Company
has not made any preferential allotmant or private placement of shareg
or convertible debentures (fully or partly or optionally) during the vear.
Accordingly, clause 3{x)(b) of the Order is not applicable.

xi. (&) According to the information and explanations given to us, no fraud by
the Company or on the Company by its officers or employees has been
noticed or reported during the course of our audit

(B According to the information and explanations given ta us, no report
under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT - 4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the
year and upto the date of this report.

(c) Az represented by the management, there are no whistle blower
complaints received by the company during the year.

xii.  In our opinion and according to the information and sxplanations given to us,
the Company is not a Nidhi Company. Accordingly, clause 3{xii} of the Order
iz not required.

®iil. - According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related
parties are in compliance with sections 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

xiv. (a8) In our opinion and based on our examination , the company does not

have an intermnal audit systemn and is not regulred to have an int




audit system as per provizions of the Companies Act 2013,

(b} Based an information and explanations provided to us, The company is
not required to appeint internal suditor as per section 138 of the
Companies Act, 2013, Accordingly, clause 3(xiv) of the erder |5 not
applicable,

xv. According to the Information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered
into non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3{xv) of the Order is not applicable.

xwi. {2} The Company is not required to be registered under section 45-|A of
the Reserve Bark of India Act, 1834. Accordingly, 3(xvi)(a) and 3{vi)
{b) of the Order are not applicable.

(B} The Company is nat a Core Investrment Company (CIC) as defined in the
regulations made by the Resarve bank of India. Accordingly, 30wi)ic) of
the Order is not applicable.

(g} According to the information and explanations provided to us during
the courge of audii; the Group does not have any ClCs.

xvii, The Company has incurred cash [psses amounting to Rs 0.08 lakhs during
the financial year covered by our audit and Rs 2.03 lakhs in the immediately

preceding financial year.

®viii. There has been no resignation of the statuiory auditors of the Company
during the year, Accordingly, 20xwviil) of the Order Is not applicable,
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xix. According to the information and explanations given fo us, On the basis of
the financial ratios, ageing and expected dafes of realisation of financial
assets and payment of financial liabifities, other information accompanying
the financial statemenis and our knowledge of the Board of Directors and
Managernent plans and based on oyr examinalion of lhe evidence
supporting the assumptions. we believe that material uncertainty exisis as
on the date of the audit report indicating that Company is not capable of
meeting its lfabifities existing at the dale of balance sheet as and when they

fafl due within a period of one year from the balance shest dais.

XX agcording to the Information and explanations given to us by the

management, the Corporate Social Responsibility (CSR) Is not applicable 1o
the company Accordingly, clause 3(xx)(a) and (b} of the Order are not

applicable.

For K5 MAIMUDAR B ASSOCIATES
Chartered Accountanis

FRN: 135655WW

UDRIN: 221407 66AFUKYTERE

CA KOMAL MAIMUDAR
Pizce: Ahmedabad FROPRIETOH
Date : Moy 18,2022 M. Neo. 140766




TIRUPATI RETAIL (INDIA) PRIVATE LIMITED

Standalone Balance Sheot 4 at 375t March 2023
{Rs: In Lakhs)

i Bartleulars No2 | rmmaraniz | 312021
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5 |Irtangible assets under deveinpmant
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[i} [Investmants 10,50 n.Go
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=
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b | Cesr Equity i1 (5.4 FEl (5. 87, 10
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1) |Mon-Curront Liabilities = =
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Ii] |Bormawings A 3
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) Due g Miomo and Small Enterprses | - -
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2] [Current fobilities = =
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|1} |Borrowings 1
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| Tetal Equilty and Liablitias 155,043.17 1ES DAZ1T

Tha GECoMmpdning o1es are integral partes of stencalune flinancial statemanss I"" i
Az ger pur repont af esen date oitochad, Farand on gekall of the Boerd of Dirschars
For K5 MAMIUDAR & ARSRLIATES Tleuparti @atadl [tndiaf Privete Limfted
Chartered Accopuntonts
FRMNo 1326550
LN IA0TEEAIFUNYFEEE

< o s \‘}’LQ

CA KORAL AMTANTURAR
PROFRIETLR

A 2407 65
Flace: Ahmadabad
Moy 18, 7082

Darshon 8, Petel endrd 5 Fatel
Oirgciar OGirectar

D 00249371 Oin-0ea 32001
Place-; Ahmedabad

May 18, 2022




TIRUPATI RETAIL {lNDIA] PRIVATE LIMITED
Srandalane Statement of Profit or Loss for the Year ended on 31st March 2022

{Rs. In Lakhs)

The accompanyng nistes are intazral parts of s@ndalone linancial statements

m.“'
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A% per Gur report af cven dole alioched.
For K5 MAIVUDAR & ASSOCIATES
Chartered Acroumionts

FRNg 132865504

LINK 2214056 AFLIRYTEES

For ond or bebelf of the Boerd of Directors
Tirupofi Retorl {indis) Privete Limited

T s ,},\@V}f

LA KOATAL MANMIUDAR

\2

Darshom 8, Potel

PROPRIETOR Director

M ND 140756 Din -00244332
Place © Ahmedohad Ploce: Ahmedobad
May 18, 2023 Mty 18, 3022

ormendra 5 Patel
Dirgctar
Bin-D6632001
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TRUPATI RETAL (INDIA) PRIVATE LIMITED

STANDALONE STATEMENT OF CAsH FLOW FOR THE YEAR ENDED oK 31 7 MarcH 2023

31-Mar-2022

31-Mar-2021

Tin lacs

Tin lags

Tin lags

Tin lacs

& |CASH FLOW ARISING FROM ACTIVITIES:
Met Profit/{Loss) After Tax and Extra Grdinzry ltems
Adjustients Tor:

Depraciation

Interest Incame

Extra Oroinary Hems

Addiustrnant for -
{Increase)/Beerease in Trade and other receivables
tneregse)/Decrease in Invantories
Inerease/iDecrease) in Trade Payables
Cash Generated from opérating Artivitias
Incame Tax Paic
Met Cash Generated from Operating Actvitiag
B|CASH FLOW FROM INWVESTING ACTIVITIES:
Adjustment far :
Acouisition of Proparmy plent & Equiprment
Changes In nonocurrahl 355805
|nterest Income
M=t Cash used in [nvesting Activitias
| ClCasH FLOW ARIING FROM FINANCING ACTIVITIES:
Proceads frony Borrowing
Intarast Fald
Nat cash flow from/f{used in) financing activities ©

Net increase/{decrease) in Cash and Cash Equivalents

Cash & Cash equivalent at the beginning of the year
Cash & Cash equivalent at the Close of the year
Mote: Cash and Cash Eguivalents Includes:

a} Cashan hand

b Balance with Banksin Current account

Operating Profitf|Loss) befors Working Capital Changes

Total

[0.08}

(2.03)

1000

0.06

{0.06}

10.06

o158

(.0E

{2.03)

2102

10.00

1000

{1000

110,00}

(0.o0)

197

137

1.37

1.7 |

(8,00

S0.00

90.00

{30.00)

197

1.97

1.57

1497

Thimss pedmaanying Hotas are an irmtegral part of thass financial Stetemenis

Motes:

1, Ther cashi o stezamant has boera prepared under tha indiree rrathod 25 stout i Irdan Aucounting

Standerd drd&s 70 staterrent of cask fiows

This is 9 Cash Fow Starument refarred 1010 currepont of sven data

Au per our report of even date attdchen.
For K5 MAMUDAR & ASSOCIATES

For ard on Behoif of the Boord of Directors .

of Tirupot! Retail {indio} Private Uimited

Chartered Accountants
FRNp I30G55W
LN 2 21 A0 FE6AIFURYZE8E
- — [} '}
CA KOMAL MAIMIUDAR Darshan B. Patal Dhormendno 5 Pote!
PROFPRIETOR Director Director
I NO 140766 Din 00244331 Din-06632001
Place : Ahmedabod Plece; Afunedohod
Maw 18, 2022 Moy 1B, 2022




NOTES FORMING PARAT OF STANDALONE FINANCIAL STATEMENTS

= e e

1. COMPANY OVERVIEW

Tirupati Retail (India) Private Limited (referred to as “TRIPL" or “The
Company” hereinafter) was incorporated under the laws of the Republic in
India with its Registered Office at Znd floor, popuiar House. Ashram road,
Ahmedabad, Gujarat 380014.The Company is engaged in trading business of
Edible and Non-edible Oil

2. Recgent Accounting Pronouncements

Al the Indian Accounting Standards issued and netified by the Ministry of
Corparate Affairs

Under The Companies (Indian Accounting Standards} Rules, 2015 (as
amended) till the financial

Statements are authorized have besn considersd in preparing these financial
statements.

The Ministry of Corporate Affairs  ("MCA"} through Companies (Indian
Ascounting Standards)

Amandment Rules, 2022 has notified certain amendments to existing Ind ASS.

They shall come into forse on April 1, 2022 and thersfore, the company shall
apply the same with effect from that date

{a) Amendments

Saveral Indian Accounting Standards have been amended on various issues
with effect from April 1, 2022,

The following amendments are relevant {o the Company:

(i} Ind AS 37 "Provisions, Contingsnt L izbilities and Contingent Assets™ The cost of
fulfilling & contract includes net only incremental cosis but also other allocable
costs that relate directly to fulfilling the contract.

The above amendment and clarifications below are not expected to have any material
Effect on the Company's financial statemeants.

{b) Clarifications (Effective retrospectively):

{i) Ind AS 16 "Property, Plant and Equipment” - Net sale proceeds of items produced over

the cost of testing, if any, shall not be recognized in the profit or loss but deducted




fram the directly attributable costs cansidered as part of cost of an item of

property, plant, and equipment.

Mone of these amendments have any material effect on the financial statements.

2.

SIGNIFICANT ACCCUNTING POLICIES

BASIS OF PREPARATION OF FINAMCIAL STATEMENTS

&) Basis of preparation and compliance with Ind AS

These Financial Statements have been prepared in accordance with
Indian Accounting Standards {Ind AS) 25 prascribed under section 133 of
the Companiss Act, 2013 read with Ruls 3 of the Companies (Indian
Accounting Standards) Rules, 2015 as amended and other relevant
pravisions of the Act.

The Financial Statements have bsen preparsd on the historical cost
convantion on acorual basis

Historical cost is generally based on the fair value of the consideration
given in exchange for goods and services,

The operating cycle is the time between the acquisition of assets for
processing and their realisation in cash and cash eguivalents. The
Company has identified twelve months as ite operating cycle.
Accordingly, all assets and liabilities have been classified as current or
non-current as per the Company's operating cycle and other criteria set
out in Ind AS 1 — 'Presentation of Financial Statements’ and Schedule i
to the Companias Act, 2013,

Accounting policies have been consistently applied consistently to all the
periods presented in the financial stalements,

The finangial statemants are presented in Indian Rupeas ('INR’). Where
changes are mades in presentation, the comparative figures of the
previous year are regrouped and re-aranged accordingly.

b} USE OF ESTIMATES

The preparation of financial statements in conformity with generally
accepted accounting principles  reguires management to make
estimates and assumptions that affect the reporied amounts of asssis
and liabilities and disclosurs of contingent liabilities at the date of the
financial statements and the resuits of operations during the reporting
year end. Although these estimates are based upon management's
best knowledge of current events and sctions, actual resulis could differ
from these estimates.

¢} Revenue Recognition
Revenue comprises of all ecenomic benefite that arises In the ardinary

course of activiies of the Company which result In increase 1r| E uLi_j.t
other than increases relating to contrbutions from equity pa antsc



Revenue iz measured at the Tair value of the consideration recelved or
receivable, net of discounts, volume rebates.

Goods and service tax |s not received by the Company on its own
account. Rather, it is tax collected on value added to the commodity by
the seller on hehalf of the Government, Accordingly, it is excluded from
revenue.

Revenue from sales is recognized when all significant risks and rewards
of ownership of the commodity sold are transferred io the cusiomer,
which generally coincides with delivary.

{d} Financial instruments

» Financial Assetfs:

The company classifiss its financial asssts as those to be measured
subsequently at fair value {either through other comprehensive income, or
through profit or loss), and those to be measured at amortized cost.

The company measures all quoted equity instruments other than in
subsidiaries at fair value on initial and subssquent recognition. Changes in fair
value of quoted instruments in equity shares are shown as profitfless on fair
valuation of investments in Statement of Profit and Loss. Currently there are
no gquoted investments,

Trade Receivables represents receivables for goods sold by the company up
to the end of the financial year. The amounts are generally unsecured and are
usually received as per the terms of payment agreed with the customers. The
amounts are presented as current assets where receivable is due within 12
months fram the reporting date. They are recognized initially and subseguent
measured at amortized cost.

The company assesses the expected credit jossas associated with fis assets
carried at amortized cost. Trade receivables are impaired using the lifetime
expected credit Ioss model under simplifisd approach. The Company uses a
provision matrix to determine the impairment loss allowance based on its
histarically observed default rates over expected life of trade receivables and
is adjusted for forward looking estimates. At every reporiing date, the
provision for such Impairment loss allowance is determined and updated and
the same is deducted from Trade Receivables with comresponding
charge/credit to profit and loss.

A financial asset Is derecognized only when the company has transferred the
rights to receive cash flows from the financial asset, or when it has transferred
substantially all the riske and rewards of the asset, or when it has transferred
the control of the asset.




classified as Non-Current /Long-term Investments. Current investments are
carried at lower of cost or market value an individual Investment basis. Non-
surrent investments are considerad at cost, unlzss there is an "other than
temporary” decline in value, in which case adequate provision is made for the
diminution in the value of investments.

« Finanecial Liabififies

Borrowings are initislly recognized and subsequently measured at amoitized
cost. net of transaction costs ihcurred. The transaction costs is amortized over
the period of borrowings using the effective interest method in Capital Work in
Progress up to the commencement of related plant, property and Equipment
and subsegquently under finanes costs in profit and loss account,

Borrowings are removed from balance sheet when the obligations specified in
the contract is discharged, cancelled or expired.

Borrowings are classified as current liabiliies unless the company has an
unconditional right to defer settlement of the liability for at least 12 manths
after the reporting period.

Trade payables represent liabiliies for goods and zarvices provided o the
company up to the end of the financial year. The amounts are unsecured and
are usually paid as per the terms of payment agreed with the vendors. The
amounts are presented as current liabllitiss unless payment (s not due within
12 months after the reporting period. They are recognized initially and
subsequently measured at amortized cost.

Financial assets and financial liabiliies ars offset and the net amount is
reported in the balance sheet if there Is a currently enforceable legal right io
offset the recognized amaunts and there is an intention to setfle on 2 net
basis, to realize the assats and settle the liabilities simulianecusly.

s Eguity
Equity shares are classified as squity.

Provision is made for the amount of any dividend declared and dividend
distribution tax therecn, being appropriately authorized ahd no longer at the
discretion of the entity an or before the end of the reporting period bul not
distributed at the end of the reporting period.

(g) Cash and cash equivalents

Ciash and cash eguivalent in the balance shest comprise cash at banks and on hand
and short-term deposits with an griginal maturity of three months or less, which are
subject to an insignificant risk of changes In vaiue

For the purposs of the statement of cash flows, cash and cash equivalents consist of
tash and short-term deposits, as defined above.

x| FRNMNO -[_:".EJ




{f) Investments
Investments in NSC are stated at Cost.

{a} Impairment of Non-financial assets

The Company assesses, at each reporting date, whether there is an indication that
an asset may be impaired. |f any indication exists, or when annual impairment
testing for an asset is required, the Company estimates the asset's recoverable
amount. An asset's recoverable amount |s the higher of an assel's or cash-
generating units (CGLU) fair value less cosis of disposal and iis valus in use.
Recoverable amount |s determined for an individual assst, unless the asset does not
generate cash inflows that are largely independent of those from other asseis or
groups of assets. When the carrying amount of an asset or CGU excesds ifs
recoverable amount, the asset s considered impaired and is written down lo its
recoverable amount,

In assessing value in use. the estimated future cash flows are discounted to their
present valus using a postiax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are laken
into account. If no such transactions ¢an be [dentified, an appropriate valuation
model is used. These calculations are corroborated by valuastion multiples, quoted
share prices for publicly traded companies or other available fair valug indicators.

The Company bases its impalrment calculation on detailed budgets and forecast
calculations, which are prepared separately for sach of the Company's CGUs to
which the individual assets are allocated.

|mpairment losses of continuing operations, including impairment on inventories, are
recognized in the statement of profit and loss.

An sssessment |3 made at each reporting date to determine whether there is an
indication that previously recognized impairment losses no longer exist or have
decreased, If such Indication exists, the Company estimates the asset's or CGU's
recoverable amount. A previously recognized impairment |oss is reversed only If
there has been a change In the assumptions used to determine the asset's
recoverable amount since the last impairment loss was recognized. The reversal is
limited so that the carrying amount of the asset does not exceed its recoverable
amount, nor exceed the cammying amount that would have been determined, net of
depreciation, had no impairment |oss been recognized for the asset in prior years.
Such reversal is recognized in the statement of profit and loss,

{h) Accounting For Taxes Un Income:

Tax expenses comprise of current tax and deferred tax including applicable
surcharge and cess.

Current Income tax |s computed using the tax sffect accounting method, where taxes
are acerued in the same period in which the related revenue and sxpenses 28




provision is made for income tax annually, based on the tax liability computed, after
congidering tax allowarces and exemptions. Provisions are recorded when it is
estimated that a liability due to disallowances or other matters s probable.

Deferred tax is provided using the balance sheet approach on temporary differences
at the reporting date between the tax bases of assets and liabilities and their camying
amounts for financial reporting purposes at the reparting date. Deferred tax lizbilities
are recognised for all taxable temporary differences. Deferred tax assels are
recognized for all deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses. Deferred tax assets are recognized to the extent
that it Is probable that taxable profite against which the deductible temporary
differences. and the carry forward unused tax credits and unused tax iosses can be
utilized.

The carrying amount of deferred tax assats is reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax assets to be utilized. Unrecognised
deferred tax assets are reassessed at each reporiing date and ars recognized to the
extent that it is become probable that futurs taxable profits will allow the deferred tax
asset to be recovered. Deferred tax assets and ligbilities are measured at the tax
rates that are expected to apply in the year when the assst is realized or the lability
is seftled based on the tax rates and tax laws that have been enacted or
substantively enacted at the reporting date.

Deferred tax is recognized in the statement of profitt and loss, except to the extent that it
relates to items recognized in other comprehensive income. As such, deferred tax is
also recoghized in other comprehensive income

Daferred Tax Assets and Deferred Tax Lizbilities are offset, if 2 legally enforceable
right exists to set off current tax assels against current tax liabilities and the Defarred
Tax Assets and Deferred Tax Liabilities relate to taxes on income levied by same
govemning taxation laws.

(i! Provision for liahilities and charges. Contingent fiabilities and contingent
agssets

The assessments undertaken in recognizing provisions and confingencies have
been made in accordance with the applicable Ind AS.

Provisions reprasent liabilities to the Company for which the amount or timing is
uncertain. Provisions are recognized when the Company has a present obligation
{legal or constructive), as a result of past events, and It is probable that an outflow of
razources, that can be reliably estimated, will be required to seftle such an
obligation. If the effect of the fime value of money is material, provisions are
determined by discounting the expected future cash flows to net present value using
an appropriate pre-tax discount rate that reflects current market assessments of the
time value of money and, where appropriate, the risks specific to the liability.
Unwinding of the discount is recognized in the statement of profit and loss as &

reflect the current best estimate.




Contingant assets are not recognized but disclosed in the financial statements when
an Inflow of economic benefits is probable

Contingent liabilities are not provided for but are disclosed by way of Nates on
Accounts. Confingent Liabilities are disclosed in case of a present obligation from
past events {2} when it is not prebable that an outflow of resources will be reguired to
settle the obligation; (b) when no relisble estimate is possible; (c) unless the
probability of outflow of resources |s remaote,

{1y Earnings per sharg:

The Company presents basic and diluted earnings per share {"EP3") data for itz
equity shares. Basic EPS iz caleulated by dividing the profit and loss atiributable to
equity shareholders of the Company by the weighted average number of equity
shares outstanding during the period. Diluted EPS is determined by adjusting the
profit and loss attributable to equity shareholders and the weighted average number
of eguity shares outstanding for the effects of all dilutive potential equity shares.
Since there are no diluted equity shares in this case, the basic and diluted EPS are
the same,

(k) Cash Flow Statement

Cash flows are reported using Indirect method as set out in Ind AS -7 “Statement of
Cash Flows", whereby profit / (loss) before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operafing, investing and financing
activities of the Company are segregated based on the available information.

{li Related Party Transaclions:

A related party is a person or entity that is related to the reporting entity preparing its
financial staterments

a} A person or a close member of that person’s family is refated to a reparting entity
if that person; has contral or joint control of the reporting entity; (i) has significant
influence over the reperting entity; or (i} is 2 member of the key management
personnel of the reporting entity or of a parent of the reporting entity.

(b} An entity is related to a reporting entity i any of the following conditions applies;
{iy the entity and the reporting entity are members of the same group {which means
that each parent, subsidiary and fellow subsidiary is related to the others); (if) One
ertity is an associate or joint venture of the other entity (or an associate or jeint
venture of a member of a group of which the other entity is & member); {iii} Both
entities are joint ventures of the same third party; (iv) One entity is a joint venture of
a third entity and the other entity is an associaste of the third entity; (v) The entity is &
post-emplayment henefit plan for the benefit of employees of either the reporting
entity or an entity related to the reporting entity; (vi) The entity is controlled or jointly
controfled by a person identified in (a); (vii) A person identified in (a) (i} has

ar




of a group of which it is a part, provides key management personnel services to the
reporting entity or to the parent of the reporting entity.

A related party transaction is a transfer of resourcas, services or obligations hetween
a reporting entity and a related party, regardless of whether a price is charged.

Close members of the famlily of a person are those family members who may be
expected to influence, or be influenced by, that person In their dealings with the
entity.

Compensation includes all employes benefits i.s. all forms of consideration paid,
payable or provided by the entity, or on behalf of the entity, in exchange for servicss
rendered to the entity. It alsa includes such considerstion paid on behalf of a parent
of the entity in respect of the entity.

Key management personnel are those persons having suthority and respansibility for
planning, directing and controlling the activities of the enfity, directly or indirectly.
including any director (whether executive or otherwise) of that entity.

{m} Current And Norn-Current Classification:

The Norrnal Operating Cyele for the Company has been assumed to be of twelve
months far classification of its various assets and liabllities into "Current” and “Non-
Current”.

The Company presents assets and liabilities in the balance sheet based on current
and non-current ciassification.

An asset is current when it s (2) expected to be realised or intended to be sold or
consumed in normal operating cycle: (b) held primarily for the purpesa of frading; (c)
expected o be realised within twelve months after the reparting period; (d) Cash and
cash equivalent unless restricted from being exchanged or used to seftle a liability
for at least twelve months after the reporting period. All other assets are classifled as
non-current,




twelve months after the reporfing period; (d) there is no unconditional right to defer
the settlement of the liability for at least twelve months after the reporting period. All
ather liabllities are classified as non-current.

(n) LEASE

The Company evaluates if an arrangement qualifies o be a lease as per the
requirements of Ind AS 1186. ldertification of a lease requires significant  judgment.
The Company uses significant judgment in assessing the lease term (including
anticipated renawals) and the applicable discount rate. The Company determines the
lease term as tha non-cancellable period of a lease, together with  both periods
covered by an option to extend the lease if the Company is  reasonably certain 1o
exercise that option: and periods covered by an option to terminate the |ease if the
Company is reasonably ceriain not o exercise that option. In assassing whather the

Company Is reasonably certain to exsrcise an  option to extend 2 lease, or not to
sxercise an option to terminate a lease, it considers all relevant facts and
circumstances that create an economic incentive for the Company to exercise the
option to exiend the lease, or not to exercise the option to terminate the lease. The
Company revises the lease term if there is a change in the non-cancellable period of
2 lease.

{c) Segment Reporting

The Company identifies primary segments based on the dominant source, nature of
risks and returms and the internal organization and management structure. The
operating segments are the segments for which separate financial information s
avallable and for which operating profit / loss amounts are evaluated regularly by the
Chief Operating Decision Making Body (CODM) in deciding how to allocate
resources and in assessing performanice.

The accounting policies adopted for segment reperting are in line with the accounting
policies of the Company.

{I} Use of Estimates and Judgments

Critical Accounting Judgments, Assumptions and HKey Sources of
Estimation Uncertainty

The preparation of the Standalone Ind AS Financial Statemenis requires
management to make judgments, estimates and assumptions that affect the
reported amounts of revenues, expenses, asseis and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities af the
date of the financial statements. Estimates and assumptions are c% BSE
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evaluated and are based on management's experience and other factars,
including expectations of future events that are belisved to be reasonable
under the circumstancas. Uncartainty about these assumptions and estimates
could result in outcemes that require & matarial adjustment to the carrying
amount of assets or liabilities affected in future periods.

A, Judgments

In the process of applying the Company’s accounting policies, managament
has made the following judgments, which have the most gignificant effect
an the amounts recognized in the standalone Ind AS financial statements:

Determination of Functional Currency

Currency of the primary economic environment in which the Company
operates {“the functional currency”) is Indian Rupee in Lakhs in which the
company primarily gensrates and sxpsnds ocash. Accordingly, the
Management has assessed its functional currency to be Indian Rupee in
Lakhs,

B. Assumptions and Estimation Uncertainties

Information about estimates and assumptions that have the significant effect
an recoghition and measurement of assets, liabilities, income and expenses is
provided below. Actual results may differ from thase estimates.

(i)

(i)

Contingent Liabilities

In the normal course of business, Contingent Liabilities may arise fram
litigation and other claims against the Company. Potential liabilities that are
possible but not probable of crystaliizing or are very difficult to quantify
reliably are treated as contingent liabilities. Such liabilities are disclosed in
the Notes but are not recognized. Potential liabilities that are remote are
neither recognized nor disclosed as contingent liability. The management
decides whether the matters need to be classified as 'remote’, 'possible’ or
'mrobable’ based on expert advice, past judgments, experiances ete.

Provisions

Provisions and liabilities are recognized in the period when it becomes
probable that there will be a future cutflow of funds resulting from past
cperations or events and the amount of cash outflew can be reliably
estimated. The timing of recognition and gquantification of the liability
requires the application of judgment to existing facts and circumstances,
which can be subject to change. The camying amounts of provisions and
liabilties are reviewed regularly and revised to take account of changing
facts and circumstances,
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Financial instroments Disclosure

Capltal Management

Tha rempany's abjective when managing capital is wme

Saféguard its ability fo continie =2 A gsing concarh s that the Company isable to provide maximum return 1o 5t keholders
ant penefrs far other sharsholders.

Waintzin anoptimal cagital structure to reduca the oostof capltal,

The campany's baard of director's review the capital structure on regular basls, &3 part of this review the bogrd cansidars the
rast of capital rizk assaciated with each class of capital reguirements and maintensnce of sdeguate liquidity Disclosures,

This section gives an overview of the significsnce of finandial irstrumants for the Campany and pravides additional
[nfarmasion an balanceshéot ltems that contain financizl Instrurneris.
Categories of Financial Instruments

{Rs in lakhs)

Farticulars 31-Mar-2022 21l-Mar-20Z21

Financial Assets
feasured at Amortised Tost

[iy Trade and Cthar Receivables 15593623 15504623
(i} Cash and Cash Equivalents 1587 197
{iii} Inwastmantz (.60 LE0

Financial Liabllities
measured at Smortised Costy '
{1} Trade Payables 1561,980.93 161,980.27

Falr Value Measurement
This note provides information about how the Company detsrmines fair values of various finarcizl asssts.

Eair Value of financial assets and lisbilities that are not measured at fair valua (but fair value disclosures sre reguired}

Managsment, cansiders that the mrrying smounts of finandial assets and financial liabilities recognized in the financa
stztements approximate their fair values:

Financial Risk Management Ohjectives

While ensuring liguidity iz safficient Lo meet Company's operations| requirements, the Corpany's finzrcial management
commities alse maoniors aad manages key finangal risks relating to the sperations of the Company by 2nalysing exposures
by degres zni magnitude of risks, These risks include market sk [induding: currency risk znd prica risk}, eredit risk and
[guiclity risk.

Marker Risk

Warker risk is the risk of uncertaimty arising from possible market price movements and their fmpad on he futurs
parformance of 3 business, The major components of marker risk are commodity price risk, fareign currency risk and Interest
raie risk,

Liguldity Risk

The Campary manages liguidity risk by maintsining sofficiant cash and cash equivalents and availability of funding throuzh
sn adeguate ameunt of committed cradit facilities to meet the obligetions when due. Management menitars ralling
forecasts of liquidity position and cash and cash equivalents on the basis of expected cash flows. In addition, liquidity
management also involves projecting cash flows considering leval of figuid assets nocossary to meet obligations by matching
the maturity profiles of financial assets & llabilities and monitoring balance sheet llguldity ratios.

Tnz following tzblas detall the Company's rematning contractual maturity for It non-derivative financizl fabilites with
agreed repayment periods, The Information includad in the tables have besr drawn up based onthe undiseournted cash flows
of financial Habilities based an the earliest dete on which the Comparny can be required to'pay, The contractual maturity i
based on the eariest date on which the Company may be required to pay.

Tha fallowing are the contractaal maturities of non-derivative inanclal llabilities, based on contractual cash flows:




{Rs In takhs]

i Oue inl fore than 3
Particulars 1¥ear-3Years Total
Year Yaars

Az at 31st March, 2021 =
Trade Paysbles O 161,580.53 161,980,233

Total ] - 151,580.53 151,580,833
A5 gt 31st March, 2020
Borrawings = = -
Trade Payables o 1E1 85053 161, 56087

Total 0l - 161,980.53 161, 580.87

Credit Risk

The Compary has 3 detsilad review meckanism of overdue customer raceivsbles st varlous fevels within arzanisation Lo

ensure proger estention and foous for realization.

[Rsin takhs)

Particulars U,fp:;l 1Year-3 Years | More Than 3Years Total
Az at 31st March, 2021
Trade Recsivatilas - 155,936.23 155,936.23
Cashand Cash Equivelants 1.97 1497
Irraskirients D.54 .60
Tatal S 155,938,80 155,338.80
A5 at 31st March, 2020
Trade Raceivables 155,036 23 155,936.23
Cash and Cash Egqulvalents 157 1587
[rvestments .60 060
Total - - 155,938 80 155,938.80
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TIRUPATI RETAIL (INDLA) PRIVATE LIMITED
Rewdstered Office: 2 Floor, Popular House, Ashram Road. Ahmedabad — 380 009

CIN: US2120GI2007PTCR50409

Dear Miembers,

BOARD'S REPORT

Your Directors have pleasure in presenting this 15° "Annual report together with the Audited

Statement of Accounts of your Company for the year ended on 31™ March, 2022

FINANCIAL RESULTS:
The Company's financial performa

nce, for the year ended March 31, 2022:

FARTICULARS YEAR ENDED YEAR ENDED

L 31032022 31.03.2021 |
Revenue from operations -
Otherincome - -
Total Income - -
Total Expenditure 5750 03,317
Profit / (Loss) before Finance Cost, Depreciation
& Amortization and Tax Expenses \3730) BOS31
Finance Cost : ' =
Depreciation & Amortization = -
Profit Before Tax {5750) {203,317)
{i) Provision for Taxation (Current) - -
[i1) Provision Tar Taxation (Deferred) : -
Total Tax (+ii} - = B
Profit after Tax {5750) {203,217)
Other Comprehensive [ncame - | -
Total Comprehensive Income [5750) {202,317)
Earning Per Share B
Basic  (0.08) {2.03)
Diluted (0.08) | {2.03)

STATE OF AFFAIRS

The Company is engaged in the business of edible ail. There has been no change in the business

of the Company during the financi

al year ended on 31% March, 2022,

The highlights of the Company’s performance are as under:-

Revehue from cperations for the financial year under review is Nil.Net Loss for financial year

under reviewis ¥ 203,317

TRANSFER TO RESERVES

During the year under review, the Company has not transferred any amountto reserves,

Director Report; 2021-22
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TIRUPATI RETAILL (INI}A) PRIVATE LIMITED
Registersd Office; 2 Floor, Popular House, Ashram Road. Ahmedabad — 330 009
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DIVIDEND
Due to Loss in the current year, your Directors regret their inability to recommentd any dividend
Tor financial period 2021-22.

HOLDING COMPANY:
Our Company is Wholly Owned Subsidiary of N K Industries Limited.

DETAILS OFSUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES:
During the year under review, the Company does not have any subsidiary, loint Venture or
Aszzociate Company.

SHARE CAPITAL:
The paid up equity capital of the Company as on March 31, 2022 s T10,00,000. The Company
has not iszued shares with differential voting righis nor granted stock options nor sweat eguily.

FIXED DEPOSITS:
The Company has neither invited nor accepted any deposits within the meaning of Section 73 of
the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014 from the
public during the vear ended March 31, 2022, There were no unclaimed or unpaid deposits as on
March 371, 2022,

INTERNAL FINANCIAL CONTROL:

The Company has in place adeguate internal financial controls with reference to financial
statements. The Internal control system of the Company is adeguate and commensurate with
the scale and size of the Company and reportable material weakness in the design or operation
was abserved,

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP):
During the year under review,neither director/s was appaointed nor resigned from the post of
Directorship of the Company.

DIRECTORS™ RESPOMSIBILITY STATEMENT:

Pursuant to the reguirement under section 134(3)(C)of the Companies Act, 2013 with respect to
Directors’ Responsibility Statement, it is hereby confirmed that

in the preparation of the annual accounts for the financial vear ended 31" March, 2022, the
applicabie Accounting Standards had been followed zlong with proper explanation reiating to
material departures;

Director Beport: 2021-22
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b} the Directors had selected such accounting policies and applied them consistently and made

c)

judgments and estimates that are reasonable and prudent so as to give 2 true and fair view of
the state of affairs of the Company as at March 21, 2022 and of the profit and loss of the
Company for that period;

the Directors had taken praper and sufficient care far the maintenance of adequate accounting
records [naccordance with the provisions of the Cormpanies Act, 2013 for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

d}) the Directors had prepared the annual accounts on @ going concern basis; and
e) Lhe Directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adeguate and operating effectively,

12, MEETINGS OF BOARD OF DIRECTORS:

Four Board Meetings were held during the financial year ended March 31, 2022 L.e. (01.06.2021,
15.09.2021, 30.12.2021 and 30.03.2022), The maximum gap between any two Board Meetings
was less than One Hundred and Twenty Days.

The names of members of the Board, their attendance at the Board Meetings are as under:

Sr. No.  Name of directors "Numher of Meetings Attended/Total
Meetings held during the year 2021-22
1 Wir.Darshan B. Batal - 4/4
2. | Mr. Dharmendras. Patel ' 4/

13. STATUTORY AUDITORS:

M/s K S Majmudar & Associates, Chartered Agcountants, (Firm Registration No; 1395855W),
Ahmedabad, were appointed as the Statutory Auditors of the Company in the AGM held on 30™"
September, 2016 for a consecutive period of five vears till the conclusion of this AGM.

Accordingly, the Board recommends to reappoint Mfs K S Majmudar & Associates, Chartered
Accountants, (Firm Registration No: 139655W), Ahmedabad to act as the Statutory Auditors of
the Companyfor the period of five years from the conclusion of this Annual General Meeting
until the conclusion of the Annual General Meeting of the Company to be held for the Financial
Year 2025-26.

14. BOARD'S COMMENT ON THE AUDITORS® REPORT:

Board's reply to the gualification of the auditors in their report for the year under review is as
under:-

Director Report: 2021-22
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The Auditors had in their report stated regarding the material uncertainty with respect to the “going
coneem” stalus of the Company perlaining to the present accumulated losses. In this reeard the
Board of Directors had o clarify that the management is making sincere elforts Lo overcome the
losses by improving the profitability and thereby reviving the business.

The Mational Spot Exchange Limited (NSEL) has Initiated recovery proceedings against the Group
Company N K Proteins Private Limited (Formerly known as ‘M K Proteins Limited’) who was a
trading and clearing member at NSEL. As regards the said recovery proceedings initiated by NSEL
and has made our Company a party to the said proceedings, the matter is subjudice and still
pending before the respective Authorities.

Further the Auditors have made certain observations in their Report under the head "Emphasis
of Matter” for which the reply of the Board Is as under:

1. No Purchase and sale transaction were entered by the Company during the year under review,
for the purpose of curbing increase in accumulated losses of the Company, due to poor market
conditions. Further as the Company is hopeful of making profits in Tuture and therefore ne
provision has been made and the accountswere prepared on “going concern” basis.

2, As informed by the Auditors in their report, the Income Tax Department has raised demand of
Rs.821.93 crores on the Company for the Assessment year 2014-15. Further the said demand
being disputed, the Company has initiated appellate proceedings before the appropriate forums.
The Company is hopeful of getting favourable order from the Authorities. The said liability is
shown under the head “contingent llability under note no. 26 being part of the Annual Financial
Statements”

PARTICULARS OF LOANS AND INVESTMENT:
During the vyear under review, the Company has not given any Loans, Guarantees and
Investments coverad under the provisions of Section 186 of the Companies Act, 2013.

EXTRACTS OF ANNUAL RETURN

The details forming part of the extracts of Annual return in Torm MGT-3, as reguired under
saction 92 of the Companies Act, 2013 is. included In this Report as "Annaxure-A” and forms
integral part of this report,

CONTRACTS AND ARRAGEMENTS WITH RELATED PARTIES
The Company has not entered into any agreement with the related parties during the year under
review.

Director Report: 2021-22
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PARTICULARS REGARDING CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANMNGE EARNINGS AND QUTGOD:

COMNSERVATION QF ENERGY, TECHNOLOGY ABSORPTION

The information on conservation of energy, technology absorption stipulated under Section
134{3}{m) of the Companies Act, 2013 read with RBule, 8 of the Companies (Accounts) Rules,
2014, |s annexed herewith as “Annexure — B”.

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

As reguired by the Sexual Harassment of Woman at Workplace (Prevention, Prohibition and
Redressal} Act, 2013, the Campany has formulated and implemented guidelines on pravention of
sexual harassment at workplace with 2 mechanism of ledging and redressal of complaints. During
the year under review, no complaints were reported to the Committee.

MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END OF FINANCIAL
YEAR:

There were no material changes made between the date of the Boards” Report and end of the
Financial Year,

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS
IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATIONS IN FUTURE:

Mo sighificant and material orders were passed by the regulators or courts or tribunals impacting
the going concern status and company's aperations in future.

CORPORATE SOCIAL RESPONSIBILITY:
The Corporate Social activities are not applicable to the Company.

PARTICULARS OF EMPLOYEE:

Mo employee of the Company was employed during the year drawing remuneration exceeding
the limits as prescribed under Rule 5{2) of the {Appointment and Remuneration of Managerial
Personnel] Rules; 2014, Hence the information under Rule 5(2) is not applicable.

INDUSTRIAL RELATIONS

The Company is committed to nurturing, enhancing and retaining tep talent through superior
Learning and Organizational Management.

During the year under review, your Company enjoyed cordial rzlationship with workers and
employees at all lavels.

Dirgctor Report: 2021-22
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25, ACKNOWLEDGMENTS:

Your Directors take this opportunity to piace on record their appreciation and sincere pratitude
to the Government of India, Government of Gujaral, and the Bankers to the Company for their
valuable support and lock forward ta their continued co-aperatian in the years to come,

Your Directors acknowledge the support and co-operation received from the employees and all

those who have helped in the day to day management.

For and on behalf uftheuﬂnard of Directors

Yo

™ N8 o
r_'m,’_‘;\
Place: Ahmedabad Mr. Darshan B. Patel
Date: 1R.05.2022 Director

(DIN: 00244331)
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“Annexure —B”

Information under Section 134{3)(m) of the Companies Act, 2013 read with rule 8{3) the
Companies {Accounts) Rules, 2014 and forming part of the Report of the Directors

{A) Conservation of energy-

(i}  thesteps taken orimpact on conservation of energy; NIL
{ii) the steps taken by the company for utilizing alternate sources of energy: NIL
{iiiy the capital investment on energy conservation equipment: NIL

(B] Technology absorption-

{l}  the efforts made towards technology absorpticon: NIL
(i} the benefits derived like product improvement, tost reduction, product
development or import substitution: NIL

[iii} in case of imported technology {imported during the last three years reckoned from
the beginning of the financial year)- NIL

(a} The details of technology imported:
(b} The year of import;
{c) Whether the technology been fully absorbed;

(d) If not fully absorbed, areas where absorpiion has not taken place, and the
reasons thereof: and

(iv] the expenditure incurred on Research and Development: NIL

B. FOREIGN EXCHANGE EARNINGS AND QUTGO

- [ % Inlacs)
| EARNINGS | NiL ]
OUTFLOW NIL J
Far and on behalf ui’tl‘lnﬁ&(ﬁ;“lﬁam_&[ﬂrecmm
1
Place: Ahmedabad Mr. Darshan B. Patel
Date: 12052022 Director

{DIN: 00244331)
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