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"BANPAL OILCHEM PRIVATE LIMITED

BOARDS REPORT

To.
The Members,

Your Directors are pleasad 1o present the 26 Ansual Repon along with the Standalone Financial Statements of

your Company for the Financial Year ended on March 31, 2022,

FihANCIAL SUUMMARY
The financial highlight is depicted below:

(In T)
| PARTICULARS YEAR ENDED YEAR ENDED
31.03.2022 31.03.2021
! Revenue from operations 24,00,000 23,50,000
i Other Incoene 1,085,150 2,64,405
| Total Income 15,085,150 26,14,405
| Total Expenditure 13,88.360 25.51,407
- Profit [ (Laoss) before Finance Cost, Depreciation 24,66,835 2424212
| & Amortization and Tax Expenses
Finance Cost 8,179,777 6,54, 580
Depreciation & Amorntizetion 16,52,069 17,056,334
Profit Before Tax 116,790 62,998
(i) Provisien for Taxation (Cument) = B
(H} Provision for Taxation (Deferred) 30,365 i3
Tatal Tax (i+ii) 30,365 33,793
Profit afer Tax B6.42% 19,308
Oiher Comprehensive Income -
Total Comprehensive lncome 86,425 10,305
Earning Per Share
Basic 0.43 14
Dvillsted o4

0,43 |

Mot The above figinds are extracied from rhe standalone fnancial siotements

FERFOHMANCE HIGHLIGHTS

The key aspects of vour Company's Standalone performance during the financial year 2021-22 are &5 follows:
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'BANPAL OILCHEM PRIVATE LIMITED

During the year under review, the revenue from operations of the Company is ¥24,00,000. Net Profit for the year
under review i3 T 86,425, Eamnings per share of the company s 0.43,

HOLDING COMPANY
M K Industries Limited i5 the Holding Company of 1the Company, where all the shares of the company are acquired
by the said Halding Company.

SHARE CAPITAL
The paid up Equity Share Capital of the Company as at 31™ March, 2022 stood at £2,02,70,000. Further no equity
shares were jsawed by the Company during the year under review,

DIVIDEND AND RESERVES [Change)
Due 1o accumnulated losses of earlier vears, vour Directors regret their inability to recommend any dividend
for financial period 2021-22.

DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANY
The Company does not have any Subsidiary, loint Venture or Associnte Company as on date.

FIXED DEPOSITS

The Company has neither invited nor accepted any depastis within the meaning of Section 73 of the Companies
Act, 2013 and the Companies (Acceptance of Depasats) Rules, 2014 from the public during the year ended March
31, 2022, There were no unclaimed or unpaid depasits as on March 31, 2022

INTERNAL FINANCIAL CONTROL

The Company has in place adeguate internal financial comtrols with reference 1o financial satements. The intemal
control system of the Company i3 adequate and commensurate with the scale and size of the Company and
reportable material weakness in the design or operafion was observed.

DIRECTORS AND KEY MANACERIAL PERSDNNEL [KMP]
During the year under review there wene no such appointments or resignations in the Company.

BIRECTORS RESFONSIBILITY STATEMENT

Accordingly, pursuant 10 Section 134 (5) of the Companies Act, 2013, the Board of Directars 1o the best of

their knowledge and sbility confirm thast;

i) In the preparation of the snnual accounts for the wear ending March 31, 2022, the applicable
accounting standards have been followed along with proper explanation relating to material

ure;

i) The directors have selected such accounting policies and applied them consistently and made
judgments and estimates thet were reasonable and prudent 30 &8 to give & true and fair view of the
state of affairs of the Company at the end of the finencial year and of the profit or loss of the
Company for the year under review,
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.HAH FAL OILCHEM PRIVATE LIMITED

iii) The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularitics.

iv} The annual accounts have been prepared on going concern basis;

v} mimm have laid down internal financinl controls, which are adequate and are operating

ively.

vi} The Directors have devised proper system to ensure compliance with the provisions of all applicable
taws and that such system were adequate and operating effectively.

MEETINGS OF EOARD OF DIRECTORS:
Four Board Meetings were held during the financial vear ended March 31, 2022 ie. (01.06,2021, 31.07.2021,
10.11.2021 and 17.02.2022) The maximum gap between any two Board Meotings was less than One Hindred

and Twenty Days.
The names of members of the Board, their astendance at the Board Moetings are as ender:

Sr. No. | Name of directors Number of Mectings Attended / Attended
Total Meelings held during the | AGM 1% September, 2021
i year 2021-22
I | Mr. Nimish K. Pagel 44
3. { Mr. Kamlesh L. Patel 454 ¥
STATUTORY AUDITORS:

M/s Parikh and Majmudar, Chartered Accountants, (Firm Registration No: 107525W), were appointed as
the sistutory suditors for a consecutive period of 5 vears from the conclusion of 24th AGM till the
conclusion of 29 AGM subject to ratification at each AGM in aceordance with the provisions of Section
139 of the Companies Act, 2013,

The requirements to place the matter relsting to the appointment of Auditors for ratification by Members
at every Annual General Meeting has been dispensed with by MCA vide its notification dated Tth May,
Z018. Accordingly, no resolution is proposed for ratification of appointment of Auditors.

BOARD'S COMMENT ON THE AUDITORS' REPORT:
There were no qualifications, reservations or adverse remarks in the Auditors® Report.
The Audiors had in their repont stated regarding the material uncertainty with respect to the “going concern™ stasus

af the Company periaining 1o the present accumulated losses. In this regard the Board of Directors had to elarify

that the management is making sincere efforts to overcome the losses by improving the profitsbility and thereby
revivimg the business,
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‘BANPAL OILCHEM PRIVATE LIMITED

Further the Auditors have made certain observations under the hesd “Emphasis of Matter”, replies to the said
observations are as under:-

1. The Home Department, Maharashtra has through notification under the Maharashira Protection of
Interest of Depositors Act, 1999, attached the properties of Banpal Oilchem Private Limited as
mentioned by the Auditors. As reported, the Company has filed i1s objections with regard to the said
attachment notification before the Designated MPID Court. The said matter is subjudice.

2. The Company is making sincere efforts to revive the business and the Management is confident to
recover the losses through improved profitability in foreseeable future, Therefore no provision for
the impairment has been made in the books of the Company and accounts for the year has been
prepared on “Coing Concern Basis™.

3, The Directorate of Enforcement had through a provisional attachment order dated 27.08.2014,
attached the assets of the Company, however the Company has challenged the said attachment order

through an appeal before the PMLA Appellate Tribunal, New Delhi and the matter is sub-judice,

4. Income Tax Department has attached the propenies mentioned in the Emphasis of Matter against the
outstanding tax demands pertaining the F.Y. 2007-08 to F.Y, 20012-13. With respect to the said
outstanding demands if is stated that all the demands are disputed demands and has been challenged
by the Company at various appellate forums. The Company is hopeful of obtaining favourable order
from the appeliate authorities. On receipt of the favourable order the demand would be deleted and
attachement shall vacate.

PARTICULARS OF LOANS AND INVESTMENT:
Duaringg the vear under review, the Company bes not given any Loans, Guarantess and [mvestments covered under
the provisions of Secticn 186 of the Companies Act, 2013,

EXTRACTS OF ANNUAL RETURN
The details forming part of the extracts of Annual return in form MGT-9, as requined under Section 92 of the
Companies Act, 2013 is included in this Report as *Annexare-A" and forms integral part of this report.

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

The particulars of confracls of arrangements with related panies referred to In sub sectlon (1) of section |28
entered by the Company duming the financial vear ended 31" March, 2022 i3 snnexed hercto and marked as
“Annexure-B" in prescribed Form AQC-2 and forms part of this report. Transactions with related parties and
disclosures Is given in Notes 1o Accounts Polnt. 31 of the Aadited Financial Siatements,

PARTICULARS RECARDING CONSERVATION OF ENERGY, TECHNOLOGY ABSORFTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

The information on conservation of energy, technology absorption and foreign exchange earmings and outgo a8
stipulated under Section 134(3) (m) of tbe Companles Act. 2013 read with Rule, 8 of the Companies (Accounts)
Rules, 2014, is annexed herewith a5 “Annexare-C™.
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PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

As requined by the Sexoal Hamssment of Woman at Workplace (Prevention, Prohibition and Redressal) Act, 2003,
the Company has formulzted and implemented guidelines on prevention of sexunl harzssment at workplace with a
mechanism of lodging and redressal of compixinis. During the year under review, no complaints wene reparied.

MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END OF FINANCIAL YEAR
Duiring the period betwesn the Board Repeet and the end of financial year, thene have been no matenial changes and
commitments, if any, affecting the financial position of the Company which bave occurred between the end of the
financial year of the Company to which the financial staterents relate and the date of the Repont.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS
IMPACTING THE GOING CONCERM STATUS AND COMPANY'S OPERATIONS IN FUTURE

Mo significant and material oeders passed by the regulators or courts or tribunals impacting the goang concern
stagus of the Company.,

CHANGE IN THE NATURE OF BUSINESS
Theee was no change in the nature of business of the Company during the year.

CORPORATE SOCIAL RESPONSIBILITY
The provisions Corporste Social Respoasibility are not applicable 1o the Company,

PARTICULARS OF EMPLOYEE

No emplovee of the Company was emploved during the vear drawing remuneration excesding the limits a5
prescribed under Rule 5(2) of the (Appointment and Remuneration of Managerial Personnel) Rules, 2014, Hence
the information under Rule 5{2) is not applicable,

INDUSTRIAL RELATIONS
The Compony is committed to purturing, emhancing and retaining top talent through superior Learning and
Organizational Mamspement.

Daring the year under review, your Company enjoyed condial relationship with workers and employees a1 all
levels.

ACKNOWLEDGMENTS:

Your Direciors 1ake this oppostumity to place on record thelr appreciation and sincere gratitude to the Governmens
of India, Government of Guparst, and the Bankers 1o the Company for their valuable support end look forward to
their continued co-operation in the years 1o come.

Your Directors acknowledge the support and co-operation received from the employees and all those who have
helped in the day to day menagement.

¢ Board of Directors

Flace: Ahmedabad Ka
Dated: 180572022

bhal Patel
¢ (DIN: (0244798)
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'BANPAL OILCHEM PRIVATE LIMITED

EQRM NO., MGT-9

EXTHACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON 31™ MARCH, 2022
[Fursmant to Section 92(3) of the Companies Act, 2013and Rule 12(1) of the Companies
{(Management and Administration) Rules, 2014]

I REGISTRATION AND OTHER DETAILS:

i |[CIN UT5200GH S96aPTCO30T02
il | Registration Date 13708, 596
il | Mame of the Company Banpal Ollehem Private Limited
iv. | Category/Sab-Category of the company Compary limited by shares/indian Mon-government |
L comipany
| % Whether shares listed on recognized Stock | Mo
| Exchange(s)
If ves, details of stock exchanges where Mo
shares are lisbed
vii | AGM details- | 3002022

Whether extension of AGM was granted -
Yes !/ No, { If yes, provide reference number,
date of approval better and the period upto
which extension granted)

If Annual General Meeting was not hebd,
| specify the reasons for not holding the same

vil. | Address of the Registered office and contact | 7 Floor, Popular house, Ashram Road,

details Ahmedabad-380 009, Gujarat
wiil. | 'Whether listed Company Yes™No | WO
it. | Mame, Address and Contact dedslls of A
Registrar and Transfer Agent, If any

IL PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

' Sr. | Nameand description of main products’ | NIC code of the | %% of total turnaver of the
[ No, | Service | Prodecti service Company
il Castor Sead Oil | 15153090 | 100%

L. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr. | Name and address of the | CIN/GLN Halding! %% of Applicable Section |

No. | company Subsldiary! | Share

| Associate Held

Ll M K Industries Lim#ed L91110GI198TPLCO0S0S | Holding 100% 2(ETKii)
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IV. SHAREHOLDING PATTERN (Equity share capital breakop as percentage of total equity)
i. Cmegoryv-wise shareholding

Category of
Shareholders

Nou of Shares beld at the beginning of
the year [As on 1"-April-2021]

Mo, of Shares beld at the end of the
year [As on 31-March-20212]

Demat

Physical

Toinl

%o of
Total
Shares

Dremeat

Physica
I

Total

%o of
Tzl
Shares

Chang

during
thie

A Promoters

(1] Indian

a) Individual)
HLIF

b) Central Govt.

cl State Govifs)

d) Bedies Corp.

) Banks [ Fl

f) Any other

Total

sharchalding of
Promoter {A)

X700

1040

202700

B. Public
Sharcholing

I. Imstituticns

a) Mutual Funds

b} Banks / F1

rrefe——l =

¢} Central Govt,

d) State Govt.(s)

e] Venture
Capital Funds

f) Insurance

Companses

g Flls

h} Fareign
Venture Capital
Furds

i) Others
{specify)
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BANPAL OILCHEM PRIVATE LIMITED

Sub-total
(B 1)

2. Non=
Insritmtions

a) Bodies Corp. . - - - = | - "

I}Il'l-lﬁl-l'l - = - w - - =

i) Overseas . - - - 5 = & £

b) Individuals . - - . & £ - &

iy Individoal
shareholders
halding nodminal - - . - - . - =
share capital upto
2 lakh

i} Individual
sharehalders

holding nominal
share capital in
exoeis of Rs 2
lnkh

¢} Qualified
Forelgn Invesior I r = * . = = =

d) Crbers (NRI & |
CM)

Sub-total
(B2

Total Public
Sharchalding
(By=(BX1}*
(BN2)

. Shares held
by Custedian
for GDRs &
ADRs

Grand Totsl
(A+B+C)

B) Sharebolding of Promoter-
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'BANPAL OILCHEM PRIVATE LIMITED

S5r. | Sharcholder's Sharebolding at the beginning of Skharcholding at the end of the year Ve
M Name the year 1™ April, 2021 31® March, 2022 ﬂ::ll
% of | % of Shares AT “-H'Eh.’lljﬂ share
No.of | 001 | Piedeed! oo b | Sharesor | T8/ | hoiding
| Shares Shares of | encumbered Ehares = encumbered during
the o tatal campany to total the
| company shares shares vear
WI-.HH I
I | Industries 202650 09,99 0 202690 99,99 0 09,99
Limited | ,
Mr. Nimish K.
Patel {As
2 | Nominee of NK 10 0.01 1] 10 0.01 ] a.01
[ndusirics
Limited)
TOTAL | 1

C) Change in Promoters’ Sharehobding {please specify, If there Is no changelk N.A

D) Sharcholdieg Patiern of top ten Sharekbolders: (other than Directors, Promoters and Holders of GDRs
and ADRsp N.A

E) Shareholding of Directors and Key Managerial Personnel:

sr.
M.

MName of Shareboldors

Sharcholding ot the

beginning
of the vear

| Cumulative Sharehalding

during the
 Year

Mo of
abare

%% of total
ahares of
the

company

| Na. af
| shares

&% of total
shares of the
©O PRy

M. Milesh K. Pabal

A1 the beginming of the vear

Date wise increase/ Decrease in Promoters
sharebolding during the vear

-

Al the end of the year

Mr. Mimigh K. Patel

Al the beginning of the year

Daie wise increass’ Decresse in Promoters
th ing darimg the vear

0.01

1

.01

Al the end of the year

.01

11

.01

Mr. Kamlesh L. Patel

Al the beginning of the year

Dsie wise increass’ Decresse in Promaters
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shareholding during the year

Al the end of the vear

IE

F)} INDERTEDNESS-Indebtedness of the Company including Interest cutstanding’ sccrued but not dwe for
paymeni:

exciuding
deposits

rﬁ-n-:uq'ndl.-:-lm

Unsecured
Loans*

Deposits

Total indebtedneis

Indebiedness at the beginning of the
financial year

i) Principal Amount

1.3%,40,782

ii} Interest dise but not paid

1,38, 40,782 |

-

iii]) Interest accrsed but not dise

-

Taotal (i)

138,410,782

]
. W

138,440,782

Change in Indebiedness during the
fimnncial year

L]

* Addition

3,604,546

3,564,546

* Beduction

Net Change

Indebtedness at the end of the
Mimancial year

i} Principal Amount

142,035,328

1.42,0532%

it) Interest due but net paid

=

i} Ieterest acerved but pot due

Total (i+i+ii)

1.42,05318

=1

1,42,05,328

"Mate: The amount mentioned herein are Imer Corporste Loans as received from the Holbding Company.

VL REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

A. Remuneration to Managing Direcior, Whole-tinre Directors andfor Manager:

Sr. | Particulars of Remuneration Name of MDAWTDY Manager Total Amount
N
Mr, Nilesh K. | Mr. Mr.
Patel Nimish K. | Kamlesh
Patel L. Patel |
|| Gross salary |
{a) Salary as per provisions contained in
section 171} of the Income-tax Act, 1961 -
{b} Value of perquisites w's 1T(2) Income-tax
Act, 196] = =
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{c} Profits in [seu of salary under section 17(3)
Imcome= tax Act, 196]

Stock Option

Sweal Equity

du led i

Commission
= as % of profiy
= others, specify...

5 | Oghers, pleass specify

Total (A)

NIL

| Celling & per the Act

B. Remuneration to other directors: Not Applicable

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD
MANAGER / WTD: Not Applicable

PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: Not Applicable

)

Type

Section of the
Companies Act

Briel
Diescriptiin

Detnils of Penalty
i Pumishment!
Campounding
fees imposed

Authority
RO/
NCLT/
COURT]

Appeal made,
if any (give Detxils)

A COMPANY

Penahy

1 Punishment

itmmwﬂm

| B. DIRECTORS

Peralty

] Pumishment

Compounding

C. OTHER OFFICERS [N DEFALLT

Penadty

Pumishment
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Emmdiﬂ,g - = o - -

Board of Mrectors

Place: Ahmedabad
Dated: 18052022
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PARIKH & MAJMUDAR

CHARTERED ACCOUNTANTS

LA (R HITEN PARIEH

W Cam, LK, FOA. FHLET

A SAMLAY NEAIRILTIAR
s LEH.POA

303, B Wing, GCP Business Center, Opp Memnagar Fire Station, Nr. Vijay Cross Roads. N

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF BANPAL QILCHEM PRIVATE LIMITED

Report on the Audit of the Standalone IND AS Financial Statemaents

Opinion

we have audited the accompanying standalone Ind AS financial statemanis of M's
BANPAL OIL CHEM PVT. LTD ("the Comgany™), which comgprise the standalone
J:-mm:fr sheet as at March 31, 2022, and the standalone stalement of profit and loss
{ncluding other comprehensive incame). standalone statement af changes in equity
and standalone statement of cash flows for the year then ended, and noles fo the
slandalone Ind AS financial statements, nchuding a summary of significant
accounting policses and other explanatory information

In our opinion and to the best of aur information and accofding to the explanations
gwen 10 us. the aforesald  standalone Ind AS financial statements give the
mfcrmation requined by the Companies Act. 2013 (the Act) in the manner 8o required
and gree a true and fair view in conformiy with the ingan Attounting Standarcy
prescribed Lnder section 133:-rtr-aA::ruuwﬂ1rr-a{:nmmmnmnAmm1mg
Standards) Rules. 2015, as amended, (‘Ind AS") and other accountng priniples generally
atcepied i India. Of the state of affairs (financial Posifion Jol the Company as al
March 31, 2022, and its Profit (financial performance inCluding other comprehensive
mcame), its Cash flows and changes in equity for e year anded on that date.

Basis for Opinion

Wl :I:lndu_-::t&d our audd in accordance with the Standards on Auditi ified
nder section 143(10) of the Act Ow responasbifities under those Star':d;ﬁ are
further described in the Ausiters Respansibiliies for the Aust of the Fingnoigl
Statements seclion of owr report We are mdependent of the Company in
accordance with the Code of Ethics issued by the Institute of Chamered Accountants
of India {ICAI) together with the ethical requirements that are relevant to our audit of
the financial statemnents under the provisions of the Act, and the Rules therewnder

P

Ahmedabad - 380 009. Phanes - + 91 73 264017010203 Fax - + 81 79 40092628,
Email - auditErsmajmudas.com

£
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and we have fulfiled cur other ethical responsibilties in accordance with these
requirgmants and the Code of Ethics, We bebeve that the audit evidence we have
obtained = sufficient and appropriate to provide a basis for our opinion on the
slandalona financial statemants,

Material Un oG Coancern

Attention is invited to note 27 of the standalone Ind AS financial statements,
the company is having accumulated losses of Rs 114694 Lakhs as at
341.3.2022 and the net worth of the company ks negative However, it has been
explained to us that the managemant is making sincere efforts for the revival
of the Business & they are confident to recover the losses through Improved
profitability in foreseeable future. Therefore no Provision for impalrment has
been made in the books of accounts and the accounts for the year have been
preparad on “golng concern basis. "

O opanign 5 not modified on the absve matter

Emphasis of Matter

1. Attention in invited to Mote No 26 of the standalone Ind AS
financial statements, wherein it s statod that The Home
Department, Government of Maharashira has issued Notification
dated 22.06.2018 under the Maharashtra Protection of Interest of
Depasitors (in financial establishments)-Act, 1999 (MPID Act)  for
attaching the Factory Plant, Land, Building & Machinery of the
company located at  plot Mo, 144/84 of Chandisar Industrial
Area.GIDC Mauje chandisar, Taluka-Palanpur, Dist- Banaskantha,
Gujarat. As explained to us, The Company has filed is detailed
ebjections against the said attachment Notification before the
Designated Court at Mumbai and the matter is subjudice.

2 Attention is invited to note 27 of the standalone Ind AS financlal
statements, the company is having accumulated losses of Rs

/



1146.94 Lakhs as at 31.1.2022 and the net worth of the company is
negative _However, it has beon explained t©o us that the
management s making sincere efforts for the revival of the
Business & they are confident to recover the losses through
improved profitability in foresegable future. Therefore no Provision
for impairment has been made in the books of accounts and the
accounts for the year have been prepared on “going concern
“basls.

. Attention is invited to note 29 of the standalone Ind AS financial
Statements . The Directorate of Enforcement, Government of India
has initiated proceedings agalnst the company under section 5(1)
of the prevention of Money Laundering Act, 2002, and by virtue of
the provisional attachment order dated 27.08.2014, attached the
assets of the company comprising of Factory Plant, Land, Building
& Plant & Machinery of the company located at  plot Moo
144/64,65.660f Chandisar Industrial Area.GIDC Maule chandisar,
Taluka-Palanpur, Dist- Banaskantha, Gujarat. As explained to us,
the company has preferred an appeal before the Hon'ble Appellate
Tribunal under the Prevention of Money laundering Act,
2002 However, matter is subjudice, we are unable to quantify the
Hability and its impact if any, on the profit or loas of the company.

Affention is invited to note 30 of the standalone Ind AS financial
statementincoma tax department has passod an attachment order
on 20.05.2016 by which it has attached properties of the company
in pursuant to a demand, the details of the properties attached
which are in the name of company , are as under:

Plot of land bearing Plot Mo 144/84,0f Chandisar Industrial
Area.GIDCMauje chandisar, Taluka-Palanpur, Dist- Banaskantha,

Plot of land bearing Plot Mo 144/65.0f Chandisar Industrial
Area.GIDCMauje chandisar, Taluka-Palanpur, Dist- Banaskantha,

« Plot of land bearing Plot No 144/68.0f Chandisar Industrial
Area, GIDC Mauje chandisar, Taluka-Palanpur, Dist- Banaskantha,




Owr cpinion i not modified an the above matters,

The Company's Board of Directors is respansibile for the other information. The ather
information comprises the information included in the Annual report, but does not
include the standalone Ind AS financial statements and cur audifors repod thereon.

Our apinion on the standalone Ind AS financial statements does nol cover the other
information and we do nol &xpress any form of assurance conclusion therean.

In conmection with our audit of the standalone Ind AS financial stalements. our
responsibiity is 1o read the cther infarmation and, in doing so, consider whither the
other information is matenally moonsisten! with the standalone Ind AS financial
statements of our knowledpe obtained in the audit or otherwise appears to be
matarially misstated, If, based on the work we have perormed, we conclude that
there is a material misstaternent of this other information, we are regured to report
that fact. We have nothing 1o repor in this regard.

The Company's Board of Diwectors s responsible for the matiers stabed in section
1344{5) of the Act with respect to the preparation of these standalone Ind AS
financial statements that give a true and fair view of the state of affairs (financial
position), Profit or loss{financial performance including other comprehensive incomea),
changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards
{Ind A5’} specified under saction 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and
datecting frauds and other imegularties; selection and applcation of appropriate
accounting policies, making judgmens and estimates thal are reasonable and
prudent, and design, implemantation and maintenance of adequate inernal financial
controls, that were operating effectivaly for ansuring the accuracy and complelaness
of the accounting records, relevant to the preparation and presentation of the
standalone Ind AS financial staterments that give a true and fair view and are free
from material missiatement, whether due to fraud or enmor.



in preparing the slandalone Ind AS financial statements, management (5
responsible for assessing the Company's ability o continue as a going concern,
disclosing, as applicable. matters related to going concemn and using the goeng
concern basis of accounting unless management either intends o liquidate the
Company or 1o cease operations, or has no realistic allernalive but to do 50,

Those Board of Directors are also responsible for owerseeing the Company's
financial reporting process.

Our objectives are 1o obtan reasonable assurance about whather the standalonas Ind
A5 financial statemanis as a whola are frea from matenal missiaiement, whether
due to fraud o efmor and 10 issue an auditor's report that ncludes our opimon
Reasonable assurance s a high level of assurance, but is nof a guarantee that an
audd conducled in accordance with Standards on Auditing will always detect a
material misstaternent when #f exists. Misstalements can anse from fraud or error
and ane considered material if. individually or in the aggregate, they could reasonably
be expected 1o influence the economic decisions of users taken on the basis of these
standalone Ind AS financial statemeants

As part of an audit In accordance with Standards on Auditing, we exercise
professional judgment and maintain professional scepticism throughout the audit,
We also:

s ldentify and assess the nsks of material masstatement of the standalone Ind
AS fnancial statements, whether due to fraud or emror, design and perorm
audit procedures respongive to those risks, and oblain awedit evidence that is
sufficient and appropriade to provide a basis for cur opinion, The risk of not.
Detecting a material misstatement resulting from fraud is higher than for ana
resulting from error as fraud may involve collusion, forgery, intenbional
QIMESI0NS, Mmisrepresentations, of the ovemide of nbermnal comnrol,

= Obtlain an understanding of inernal control relevant to the audit in order 1o
design dudit procedures that are appropriate in the circumstances. Under
section 1430201 of the Act, we are also responsible for expressing our opinion
on whether the company has adequate internal financial confrods system in
place and the operating effectveness of such controls,



« Evaluale the appropristeness of accounting policies used and the
reasonableness of accounting estmaltes and related disclosures made by

management.

+ Conclude on the appropriateness of management's use of the going concern
basis of accounting and,, based on the audit evidence obtained, whether a
material uncertainty exists related 1o ovents or conddions that may cast
significant doubt on the Company's ability to continue as a going concern, |f
we conclude that a maberial uncertainty exisls, we are reguired to draw
attentian in our auditar's report to the related disclosures in the standalons Ind
A3 financial statement or, if such dsclosures are inadequate. 1o moddy owr
gpinion. Our conclusions are based on the audit evidence obtained up 1o the
date of our audiors repon. However, future events or condiions may cause
the Company to cease 10 continue as 3 goeg CONCEm,

» Evaluate the overall presentation, structure and content of the standalone Ind
AS financial statements. including the disclosures, and whether the
slandalone Ind As financial statements represent the underdying transactions
and evants in 8 manner that achieves fair presentation,

We communicale with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant aud findings,
including any significant deficlencies in intemal control that we identify during our
audit.

We also provide those charged with governance with a stalement that we have
complied with relevant ethical requirements regarding independence. and to
rommunicate with them all relationships and other matiers that may reasonabily be
thought 1o bear on our independence and where applicable, refated safequards,

1. As required by the Companies (Audor's Reporl) Ordar, 2020 {the “Order’)
issued by the Central Government in terms of Section 143/11) of the Act, we
give in “Annexure A" a statement on the matters specified in paragraphs 3
and 4 of the Ovdar.

B -
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As required by Section 143(3) of the Act, based on our audil we repor thal:

&)

c)

We have scught and obtained a8 the information and explanations
which to the best of cur knowledge and belief were necessary for the
purposes of our audit.

In cur opinion, proper books of account as requined by law have been
kept by the Company S0 far as it appears from our examination of those
Bk,

The standalone Balance Sheet, the standalone Statement of Profit and
Loss including Other Comprahensive Income, standalone Siatemant of
Changes in Equity and the standalone Statement of Cash Flows dealt
with by this Report are in agresment with the books of account

In our opinion, the aforesaid standalone firancial stalemants comply
with the IND AS specified under Section 132 of the Act.

On the basss of the written representations received from the directors
as on March 31, 2022 taken ¢n record by the Board of Directors, none
of the dweclors is disqualfied as on March 31, 2022 from basing
appointed &s a direcior in terms of Saction 164(2) of the Act,

With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of
such controls. refer fo our separate Report in “Annexure B". Our repon
expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial
reporting,

With respect 10 the other matters 1o be included in the Auditor's Report
in accordance with Rule 11 of the Companies (Auddt and Auditors)
Rules, 2014, as amended, in our opinion and to the best of our
information and according 1o the explanations given to us



(i) The Company has disclosed the impact of pending litigations on
its financial position in the standalona ind AS Financial
Statements (Refer Mote Mo 21 1o the Standalone Ind AS
Financial Statements.)

(§) The Compary did not have any long term confracts including
derivative contracts for which there were any material
foresesable losses

i} There were no amount which were required to be transferred, to
the Investor Education and Protectan Fund by the Company.

() (&) The Management has represented that, fo the best of s
knowledge and befiel, no funds (which are material either
individually or in the aggregate} have been advanced or
loaned or invested (enher from borrowed funds or share
premium of any other sowrces or kind of funds) by the
Company fo of in any ofher person or entity, including
foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise. that the
infermediary shali, whether, directly or indirectly lend or
imvest in other persons of entiies identified in any manner
whalsoever by or on behall of the Company [(“URlimate
Beneficiaries”) or provide any guarantee, security or the like
on bahalf of the Ulimate Beneficiaries:

(B} The Management has represented. that, to the best of its
kngwiedge and belief, no funds (which are material either
individually o in the aggregate) have been received by the
Company from any persan or entity, including forelgn entity
("Funding Parties™), with the understanding, whether
recorded in writing or otherwise, thal the Company shall,
whether, directly or indirectly, lend or invest in cther persans




or antities identified i any manner whatsocever by or on
behall of the Funding Party ("Ulimate Beneficiaries™) or
providé any guaraniee, security or the like on behall of the
Ultimate Beneficiaries

¢) Based on the audit procedures thal have been considered

(v

Place: Ahmedabad
Date : May 18, 2022

reasonable and approphate in the circumstances, nothing
has come to our notice that has caused us to beliewe that
the representations under sub-clause (i) and (§) of Rule
11(e). as provided under (a) and (B) abowve, comain any
matedial misstaternent,

The company has not declared and paid any Interim divided
nis has proposed any final dividend during the previous year
and hence the gquestion of Compliance and applicability of
Saction 123 of the Companies Act 2013 does not arise.

For, Parikh & Majmudar
Chartered Accountants

FRH - 10T5256W

UDIN: 22040230AJFTHL1TOS




ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT
{Referred to in paragraph 1(f} under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of BANPAL OILCHEM

PRIVATE LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under
Clause (i} of sub-section 3 of Section 143 of the Companies Act, 2013 (the
“ALT")

We have awdited the internal financial controls over financial reporting of BANPAL
OILCHEM PRIVATE LIMITED (the "Company”) as of March 31, 2022 in conjunction
with our audit of the standalona IND AS financial statements of the Company for the
year anded on that date.

i's Res ibllity for In Fi

The Management of the Company is responsible for establishing and mairtaining
intenal financial controls based on tha internal contral over financial reponting criteria
established by the Company considering the essential components of internal controd
stated in the Guidance Mole on Auddl of Intemal Financial Controls over Financial
Reporting issued by the Institvte of Chartered Accountanis of India {the “ICAIT,
These responsibilities include the design, implementaton and maintenance of
adequate internal financial contreds thal were operating effectively for ensuring the
orderly and efficent conduct of its business, including adherence to company's
policies, the safeguarding of s assets, the prevention and detection of frauds and
amors, the accuracy and completentsss of tha accounting records, and the trmedy
pregaration of reliable financial iformation, as required under the Act.

Auditor's Responsibility

Qur responsibility is to express an opinicn on the Company's infernal financial
controls over financial reporting of the Company based on our auwdit, We conducied
our audit In accordance wilh the Guidance Note on Audid of Imernal Financial
Controls Over Financial Reporting (the “Guidance Note™) issued by the ICAI and the



Standards on Auditing prescribed under Section 143{10) of the Companies Act
2013, to the extent applicable to an audit of intemal financial controls. Those
Standards and the Gisdance Mole reguire thatl we comply with ethical reguirernents
and plan and perform the audit 10 oblain réasonable assurance aboul whether
adequate imernal financial contrals cvar financial reporting was establshed and
maintained and if such controls operated effectively in all material respects.

Owr audit involves performing procedures to oblain audd evidence about the
adequacy of the internal financial confrals system over financial reporting and thedr
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of inernal financial controls over
financial reporting, assessing the rsk that & material weakness exists. and testing
and evaluabng the design and operating efiectieonass of imbemnal coniral basad an
the assessed sk, The procedures selected depend on the auditor's judgerment,
including the assessmend of the nsks of maternal misstatement of the financial
staterments, whether dua 1o fraud of enmor,

W believe that the audit evidence we have oblained, is sufficient and appropriate to
provide & basis for our awd® opinion on the Company's internal financial confrols
system owver financial reporting.

A company’s intemnal financial contred over financial reporting & a process designed
to provide reasonable assurance regarding the reliabdity of financial reporting and
the preparation of fnancial statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial contral over
financial reporting includes those policies and procedures that (1) pertain to the
maimenance of records that, in reasonable detail, accuwrately and faidy reflect the
transactions and disposibons of the assels of the company; (2) provide reasonable
assurance that transactions are recorded 3% necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expendilures of the company are being made only in
accordance with authorisatons of management and dwectors of the company; and
(3) provide reascnable assurance regarding prevention or timely detection of

|
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unauthorised acquisition, use, or disposition of the company's assels that could have
a material eMect on the financial statermants.

Bacause of the inherent limitations of infernal financial conbrols over fnancial
reporting, mcluding the possibility of collusion or improper management override of
controls, material misstatements due to efror or fraud may occur and nol be
detecied. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject 1o the nek that the imernal financial
control over financial reporting may become inadequate because of changes in
conditions, o that the degree of complance with the policies o procedures may
detenorate.

Opinion

In gur opénion, to the best of our information and according to the explanations given
io us, the Company has. in all matenal respects, an adequate internal financial
controls system over financial reporting and such internal financial controds over
financial reporting were operating efectively as at March 31, 2022, based on the
criteria for internal financial control over financial reporting established by the
Company considenng the essentisl components of indernal control stated in the
Guidance MNote on Audit of Internal Financial Controls Over Financial Reporting
ssued by the ICAIL
For, Parikh & Majmudar

o Chartered Accountants
f:{;’ e e FRHM - 107525%
JEFr e UDIN: 22040230AJFTNL1708
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A (D) Hiten M. Parikh
Flace: Ahmedabad Partner
Date : May 18, 2022 Membership No. 40230



ANMEXURE 'A’ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under ‘Repor on Other Legal and Regulatory
Requirements’ section of our report to the Members of BANPAL OILCHEM PRIVATE
LIMITED of even date)

With reference 1o the Annexure A, refemmed 10 in the Indapendent Auditors Rleport to
the members of the Company on the Standalone IND AS financial statements for the
year ended on 31* March 2022 | we repor following

(@)

(&)

{c)

L]

(A} The Company has mantained proper records showing full
particulans, including quantitative details and situation of Property,
Plant and Equipment for the pericd commencing from April 1,
2015, However, reconds peviaining fo earbier fingncial years arg
ot avaifable for varfication.

(B} The Company doés nol hold any Intangible Asset. Accordingly,
clauses 3{i)ia)(B) &(d) of order are nat applicable.

According fto the information and explanations given 1o us, the
property, plant and eguipment are physically verified in a phased
mannar by the managemen during the year | which, in ouf opinion is
reasonable having regard $o the size of the Company and nature of s
assets, No materipl discrepancies were noticed on such verification.

According 1o the information and explanations given o us and on the
basis of our éxamination of the records of the Company, the e deads
of immovable propertses are held in the name of the Company.

According fo the information and explanations given 1o us and on the
basis of our examination of the records of the Comgpany, the Company
has not revalued any of is Proparty, Plant and Equipment during the
year.

5L UL
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(e)

(@)

According 1o the informatson and explanations given to us and on the
basis of our examination of the records of the Company, no
proceedings have been inittated during the year or are pending against
the Company as at March 31, 2022 for holding any benami propeny
under the Benami Transactions (Probibstion) Acl, 1988 (as amended in
2016} and rules made thereunder.

As explained to us, the inventories have been physically verified by the
managemeni al reasonable inlervals during the year. In our opinion
the frequency of werification ks reasonable and the coverage and
procesure of such verification by the management is appropriate. As
explasned fto us, there were no discrepancies of 10% or more in
aggregate for each class on physical wverification of inventory as
compared to the book records,

The Company has nol been sanctioned working capital in excess of
the limits of Rs.5 crores in aggregale, at any point of time during the
year, from banks & financial instilutions on the basis of security of
cument assets & hance reporting under clawse 3{i(b) of the order Is
nat apphcable.

According 1o the information and explanations geven to us and on the basis of
our examination of the records of tha Company, the Company has not made
imastmants in, provided any guaranies of secunty of granbed any bans of
advances in nature of loans, secwred or unsecured 1o companies, firms, limited
liability patnerships or any ofher parties. Accordingly, clause 3(il) (a)(A}
&(8).(b) (c).(d).{e) and (1) of the arder ane not applcable.

According to the indormaton and explanations given 10 us and on the basis of
our examination of the records of the Company, the company has not made
any invastmant or given guarantese of secufily during the year under review.
Accordingly clause 3(w) of the arder i not applicable.



Tha Company has not accepled any deposits from the public during the year
under review, Accordingly, clause 3{v) of the Order is not apphcatie.

As explained fo us, the Central Government! has nol prescribed the
maimMenance of Cost records under sub secton (1) of section 148 of the
companies Act, 2013, Accordingly, clause (vi) of the Order is not applicable.

{a) The company does not have kability in respect of Service Tax, Duty of
excise, Sales tax and valve added tax during the year since efiective
19 July 2017, these stabufory dues has been subsumed in 1o Goods &
Service Tax

According fo the information and explanations given to us and on the
basis of our examination of the records of the Company, amounts
deducted’ accrued in the books of account in respect of undisputed
statutory dues including provident fund, income-tax, duly of customs,
Goods & Service Tax, cess and other material stafutory dues have
generally been regularly deposded duning the year by the Company
with the approgriate authorities. As explained to us, the company did
nod have any dues on account of employees stale insurance and duty
of customs.

According o the information and explanations given o us, no undisputed
amounts payable in respect of income tax, Goods & Service Tax, cess and
other matenial statutory dues were in arrears as at 31st March 2022 for &
period of more than six months from the date it became payable.

(|23} According fo the informateon and explanations given 1o us, tham
are no material dues of Goods & Service Tax, which have not
been deposited with the appropriate authorites on account of any
dispule. Howewer, according to the information and explanations
pven 1o us, the follvwing dues of income tax hawve nol been
deposited by the company on account of desputes,
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Accaording to the information and explanations given 10 us and on the basis of
oar examination of the records of the Company ihede wehe no iransactions
refating to previously unrecorded income thal have been swrendered or
desclosed as income dunng the year in the tax assessments under the
Income Tax Act. 1961 (43 of 1861}

{a)

(B

(c)

(@)

(e}

(L]

The Company has not taken any loans or other borrowings from any
lender, Accordingly clause 3(ix)(a) of the order ks not applicable.

According o the mformation and explanations given to us and on the
basis of our examination of the records of the Company the Company
has not been declared wilful defaulter by any bank or financial

instAution of government of any governmant authority

The Company has not laken any term loan duning the year and there
are ng outstanding term loans 8t the beginning of the year and hence,
resporting undar clause JixHc) of the Order is not applicable .

According to the information and explanations given to us and on an
overall examination of the financial staslements of the Company, funds
raised on $hon- lerm basis have, prima facse, not béen used durng the
yaar for long-tenm purposas by the Company.

According to the Informaticn and explanations gwen 1o us, the
company does nol have subsidianes, associales or joint ventures.
Accordingly, clause J(ix)(e) of the Ovder is not applicable,

According fo the information and explanations given 1o us. the
company does nof have subsidiaries, associates of joint ventures.

Accordingly, clause 3(if) of the Order is not applicable.



% (@) The Company has nat raised moneys by way of initial public offer or
further public offer (including debt instruments) during the year
Accordingly, clause 3{x)}a) of the Ovder & nol apphcable.

(b} According to the information and explanations ghven 1o us and on the
basis of our examination of the récords of the Company, the Company
has not made any preferential allotment or private placerment of shares
or convertible debentures (fully or partly or opticnally) during the year.
Accordingly, clause 3{x)(b) of the Order is not applicable

®. (&) According to the information and axplanations given o us. no fraud by
the Company of an the Company by its officers or employees has baen
noticed or reporied during the course of our audil,

(b} According to the information and explanations given 1o us. no report
under sub-sechon (12) of settion 143 of the Companies Act has been
filed in Form ADT - 4 as prescribed under rule 13 of Companies [Awdi
and Auditors) Rules., 2014 with the Cenral Government. during the
year and upto the date of this report.

&) as represented by e management, thers are no whiste blower
cormplaints recesved by the company during the year,

it I our opinion and according to the information and explanations given to us,
the Company is not a Nidhi Company. Accordingly, clause 3(xi) of the Order
is not required.

xili.  According to the information and explanations given o us and basad on our
examination of the records of the Company, transactions with the related
parties are in compliance with sections 177 and 188 of the Acl where
applicable and detads of such fransactons have been disclosed in the
financial staternents as required by the apphcable accounting standards.




Niv,

{3} In our cpenion and based on our examination , the company does not
have an internal audit system and is not required to have an internal
audit system as per provisions of the Companies Act.2013.

{b) Based on information and explanations provided fo us, The company is
ot requirgd 1O appoint intfermal auddor as per section 138 of the
Companies Acl, 2013, Accordingly, clause 3{xiv) of the order is not
applicable

According 10 the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered
o nof-cash lransactions with directors or persons connected with him.
Accordingly, paragraph 3xv) of the Order is not applicable.

{a) The Company is nof required to be registered under section 45-14 of
thit Reserve Bank of India Act, 1934. Accordingly, 3(xvi)(a) and 3{u)
(b} of the Order are nol applicable,

(b} The Company i not a Core Investment Company (CIC) as defined in the
regulations made by the Resense bank of India. Accordingly, 30oa){c) of
the Owdher & not applcabée.

(€} According to the information and explanations provided to us during
the course of audd, the Group does not have any CICs.

The Company has not incummed cash bosses dunng the financial year covered
by aur audit and the immeadiately preceding financial year

There is no resignation of the statutory auditors of the Company during the
year. Accardingly, J(aviii) of the Orrdar is not applicable.

According to the information and explanations given 1o us, and on the basis
of the financaal ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabities, other information accompanying
the financial statements and our knowledge of the Board of Directors and




Management plans and based on our examination of the evidence
supporting the assumplions, nothing has come 1o our attention. which
causes us to believe that avy material uncertainty exists as on the date of the
aud report Indicating that Company i not capable of meating its liabdlities
existing al the date of balance sheet as and when they fall due within a
penad of ope year from the balance sheet date. We, however, siate that this
iz not an assurance as to the future viability of the Company. We further
state thatl our reporting is based on the facts up 1o the date of the audil report
and we neither give any guatantee nor any assurance that all liabilties falling
due within a pericd of one year from the balance sheet date, will get
discharged by the Company as and when they fall due

" Actording fo the information and ewplanations given to us By the
management, the Corporate Social Responsibiity (CSR) is not applicable 1o
the company Accordingly, clause 3(xx)(a) and (b} of the Order are not
appéicabde.

For, Parikh & Majmudar
Chartered Accountants

FRM - 10TE25W

UDIN: 22040230 AJFTHLITOR
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BANPAL OILCHEM PRIVATE LIMITED
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Banpal OQilchem Pvit. Lid. (referred 0 as "Banpal® or “The Company”
hareinafter) was incorporated under the laws of the Republic in India with its
Registered Office at at Tih Floor | Popular House, Ashram road . Ahmedabad
~ 380 009. The Company is engaged in crushing Castor Seeds and having a
crushing unit at Chandisar GIDC Estate, Paltanpur,

2, Recent Accounting Pronouncements
All the Indian Accounting Standards issusd and notified by the Minisiry of Corporate Affairs
Uinder The Companies (Indian Accounting Standards) Rules. 2015 {as amended) il the financial
Gtatermants are authonzed have been considered in preparing these financial statemaents.
The Minisiry of Corporate Affairs "MCA”) theough Companies (Indian Accounting Standards)
Amgndment Rules, 2022 has notified certain amendmants to sxdsting knd ASs.
Thiey shall come ivlo force on Apnl 1, 2022 and therefiore, the company shall apply tha sama
Wish effes] Trom thad dade.
{a) Amendmants:
Sevaral Indian Accounting Standards have been amended on varnous Ssuss with affect from
Apeil 1, 2022
The folowing amendmsents ans falivant 1o the Company.

{} Ind AS 37 “Provisions, Contingent Liabilities and Contingent Assets™- The cost of fulfilling
a confract includes not only incremental costs but also other allocable costs that
Raelate diractly to fulfilling the contract.
The above amendment and clarificabions below are not pxpacted io have any matesial
Effect on the Comipany’s fnancial stalements.

(b} Clarfications (Effective retrospactively):

il Ind AS 168 "Property, Planl and Eguipment” - Net salp procesds of iems produced over

ihe cosl of teting, if any, shall nod be récogrized in the profit or loss bul deduched

from the directly alinbutable coats considered as parl of cost of an ibem of

Property, plant, and equipment

Mone of these amendments have any materiad effect on the financial siatements,

e
“ It
=)

S
"



A) Basis of preparation and compliance with Ind AS

These Fnancial Statements have been prepared in accordance with
Inchan Accounting Standards (Ind AS) as prescribed under section 133 of
the Companies Act, 2013 read with Rube 3 of the Companies (Indian
Accounbng Standards) Rules, 2015 as amended and ofher relevant
provisions of the Act,

The Financial Stalements have been prepared on the historical cost
convenbon on accrual basis,

Historical cost is generally based on the fair value of the consideration
piven in exchange for goods and services.

Tha operating cycle B the time between the acquisiion of assets for
processing and their realsation In cash and cash equivalents. The
Company has identified twelve months as its operating cycle.
Accordingly, all assets and liabilities have been classified as curent or
non-current as per the Company's oparabing cycle and other criteria set
o in Ind AS 1 - ‘Presentation of Financial Statemeants' and Schedule NI
io the Companies Act, 2013,

Accounting policies have bean consistently apphed consistently to all the
pariods presanted in the financial statements,

The finandial staterments are presented in Indian Rupees ('INRY),
Whaere changes are made in presentation, the comparative figures of the
previous year are regrouped and re-arrangad accaordingly.

B) USE OF ESTIMATES:

The preparation of financial statements in conformity with generally
accepled accounling principles reguires management o make
astimates and assumptons that affect the repored amounts of assats
and liabilities and disclosure of contingen liabilties at the date of the
financial siatements and the results of operations during the reporting
year end. Ahough these estimates are based upon management's
best knowledge of current events and actions, actual results could differ
from these estimates

C) Revenue Recognition

Revenue comprises of all economic benefits that arises in the ordinary
course of activities of the Company which result in increase in Equity
other than increases relating 1o contribations from equity participants.
Revenue i measured at the fair value of the consideration received or
recévable, net of discounts, volume rebates,

Goods and service tax is nol received by the Company on its own
account. Rather, i is tax collected on value added to the commaodity by
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the sellar on behall of the Governmenl. Accordingly, it I8 excluded from
FEVENLE,

Revenue from sales is recognized when all significant risks and rewards
of cwnarship of the commodity sold are transferred 1o the customer,
which genecally coincides with dedivary,

D) Property, Plant and Equipment
a. Property, plant and squipmen! [PRPE]

All PPE are stated at onginal cost (net of tawduty credt availed) less
stcumulated depreciation and impairment losses excapt freehold land which
s camed al cost Cost includes cost of acquisition, construction and
installation, taxes, duties. freight, other incidental expenses relaling to the
acquistion, frad run expenses (net of revenua) and pré-operative axpenses
including attributable borrowing costs incurred during pre-operational period.

Expenditure incurred after the property, plant and equipment have been put
info oparation, such as repasrs and maintenance, are normally charged 1o the
statements of profit and loss in the period in which the cosis are incurred,
Major inspection and owerhaul expenditure is capialized if the recognition
Griteria are mel. Thus the policy of the company is that subsaquent cosis ane
mcleded n the assel's cammying amount of recognized as separate assel, as
appropriate, only when R is probable that the fufure economss benahts
associated with the fems will llow to the entity and the cost of the same can
be measured reliably,

When significant parts of plant and equipment are required o be replaced at
intervals, the Company depreciates them separsiely based on thair spacific
useful lives. Likewise, when a major inspecton is performed, #s cost is
recognized in the caming amount of the plant and equipment as a
raplacement if the recognition criferia are satisfied, AN other repair and
maintenance costs are recognized in the siaiement of prof and loss as
incurred,

Gains and lesses on disposal of an item of property. plant and equipments are
determined by comparing the proceeds from disposal with the carrying
amount of property, plant and equipment, and ane recognized net within other
income'othar axpansas in statement of profit and loss,

An item of propery, plant and egquipment and any sighnificant pan nitially
recognized is derecognized upon disposal or when no fulure economes
benefits are expected from #s use or disposal. Any gain or loss arising on
derecognition of the asset (calculated as the difference between the net
disposal procesds and the carrying amount of the asset) is incheded in the

siatement of profit and loss. when the asset is derecognized. \j



The residusl values, useful lives and methods of depreciation of property,
plant and eaquipment are reviewed periodically and adusted prospectively, i
appropriate.

b. Capital wark in progress

Aszets in the course of construction are capialized in capital work in progress
account. At the poinl whan an asset is capable of operating in the manner
intended by management, the cost of construction is transfermed to the
appropriate category of property, plan and equipment, Costs associated with
the commissioning of an asset are capitabzred when the asset s available for
use but incapable of operating al normal levels untl the pericd of
commissioning has been compleled. Revenue generated from production
during the trial period is credited to capital work in progress.

¢. Deprociation

Assels in the course of development of construction and Lease hold land are
nod depreciated.

Other property, plant and equipment ane stated al cost less accumulated
depreciation and any provision for impairment Depreciation commences
when the assats are ready for thair mtended use,

Depreciation i3 calculated on the depreciable amount. which is the cost of an
asaet less its ressdual value, Depreciation is provided at rates calculated to
write off the cost, less estimated residual value, of each asset on a straight
line bagis over its useful Me (delarmined by schedule Il of the companies
Act 2013, as follows:

Tha useful Ives of assats are as follows:

Buildings J0-60 Years
Plant and equipments 15 Y@ars
Furniture and Fixtures 10 Years
Vehicles 8-10 Years
Qffice equipments 8 Years
Compulers 3 Years

Major inspection and overhaul costs are depreciated over the estimated life of
the economic benefil derved from such costs. The camrying amount of the
remaining previous overhaul cost i charged to the staternen of profd and
ks if the next overhawl is undertaken earlier than the previously estimated
Efe of the economic benafi.



Whan significant spare parts of an item of property, plant and eguipment have
differant useful lves. they are accounted for as separate dems (magor

companents) of property, plant and equipment

Depreciation methods, useful lives and residual values are reviewesd al each
financial year end and changes in estimates, if any, are accounted for
prospectively.

d) Intangitle assels

Iﬂbli'lgllﬂl assels aoqQuingd ane measuntd on indial Hﬁl:l:lﬂr'll'l:il:ﬂ'l al cosk,
Follewing inittal recogndtion, intangible assels are carried at cost less amy
eocumulated amorization and accumulated impairment losses,

The useful kves of intangible assels are assassed as either finite or indefinde.
The Company currently does not have any iMangible assels with indefinite
useful life. Infangible assats are amortized over the useful economic life and
assessed for impairment whiendwer there is an ndication that the intangible
assel may be impaired, The amontization pariod and the amartization methad
for an intangible asset are reviewed at least at the end of sach reporting
panod, Changes in the expecied useful e or the expected pattern of
comsumption of fulure economic benefits embodied in the assel are
considered to modify the amortization pericd or method, as appropriate, and
are treated as changes n accounting estimates. The amortizathon expense on
intangible assets is recognized in the staternent of profit and loss unkess such
expenditure forms part of carrying value of anather asset

Gains or losses arising from derecognition of an intangible asset are
measured as the difference between the nel disposal procesds and the
carrying amount of the asset and ane recognized in the statement of profit and
ks when the asset is derecognized.

g} Financial instrumants
« FEinanciai Assels
The company classifies its financial sssels as those to be measured

subsequently at fair value (either through other comprehensive income, or
threugh profil of loss). and those to be measwned al amartised cost

Trawde Receivables represents receivables for goods sold by the company
upto to the end of the financial year. The amounts are generally unsecured
and are usually recaved as per the terms of payment agreed with the
custormedrs, The amounts are presented as current assels where recelvable 5
due withen 12 months from the reporting date. Thay are recognized nialy
and subsequent measuned at amortized cost

The company assesses the expecied credit losses associated with ils assets
camied at amortized cost. Trade recesvables are impaired using the lifetime

expacied credit loss model under simplified approach. The Company uses a l[ J



pravision mabnx 1o debermine the impairment loss allowanca based on its
higiorically obsensed dedaull rales over expecied e of trade recaivables and
= adusted for forward looking estimales. Al every reporting date, the
pravision for such imparment loss allowance is determined and updated and
the same is deducted from Trade Receivables with comesponding
chargeicredit 1o proft and loss.

A financial asset is derecognized only when the company has transferred the
tights o recetye cash fiows from the financlal assed, or when it has transfemed
substantialty all the risks and rewards of the asset, or when it has transfemed
the control of the asset.

» Financial Liabidities
Borrowings are initially recognized and subsequently measured at amornized
cost, net of trensaction costs owred. The fransaciion costs (s amortized ovar
the paricd of borrowings using the effective inferest mathad in Capital Weork in
Progress upto the commencement of refated plant, property and Equipment
and subsequently under finance costs in proft and loss account.

Baorrowings are remaved from balance sheet when the obligations specified in
the contract is discharged, canceliad of axpired,

Borrowings are classified as current Kabilities unless the company has an
unconditional right to defer settlemaent of tha Eability for at least 12 months
after the repoiting period.

Trade payables represent liabdtes for goods and senvices provided to the
company uplo the end of the financial year, The amounts are unsecured and
are usually paid as per the terms of payment agreed with the vendors. The
amounts are presented as curent liabilities unless payment is not due within

12 months after the reporting peripd. They are recognized initially and
subsequently measured at amorized cost

Financial assets and financiad Fabilites are offset and the net amount is
repored in the balance shesl if there is a currently enforceable lxgal right 1o
offset the recognized amounts and there 5 an inention to settle on a net
basis, 1o realize the assels and settle the labilities simultaneausly,

*  Equily
Equity shares are classifind as aquity
Provision i3 made for thea amount of any dividend declared and dividend
distribution tax thereon, being appropriately authorized and no longer at the

discretion of the enlity on or before the end of the reporting period but not
distributed at the end of the reporing pericd.
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fi Cash and cash equivalents
Cash and cash equivalent in the balance sheat comperise cash 8t banks and

on hand and short-term deposits with an original maturity of three months of
less, which are subject 1o an insignificant risk of changes in value.

Faor the purpose of the stalement of cash Sows, cash and cash squivalenis
consist of cash and shor-lerm depasits, as defined above.

g) Borrowing Costs

Borrowing costs directly attributable 1o the acquisition, consiruction or
production of an asset that necessarly takes a substantial period of time to
et ready for ds intended use of sale are capialized as pard of the cost of the
asset. All other borrowing costs are axpensed in the penod in which they
oocur. Borrowing costs consist of interest and other costs that an entity incurs
in connection with the bomowing of funds., Bormowing cost also includes
exchange diferences if any, to the extent regarded as an adustment to the
bafrowing costs,

Invesiment income sarned on temporary investment of specilfic bormowings

pending their expenditure on qualifying assets s deducted from the
borrowings costs elgible for capitaisation,

The Company assesses, at each reporting date, whether these is an indecation
that an asset may be impaired. W any indication exisis, or when annual
impairment testing for an asset is required, the Company estimates the
assel's recovarable amount. An assel’'s recoverabla amount is the hagher of
an assel's or cash-generating unit's (CGU) fair vakue less costs of disposal
and #s value in use Recoverable amounl is determined for an individual
assel, unless the assel does not generate cash inflows that are langely
independant of those from other assets of groups of assets. When the
caffying amount of an asset or CGU exceads s recoverable amount, the
assed i considered impadred and i writben down o its recoverable amount,

In assessing value in use. the esbmated fulure cash flows are discounted to
their present value using a post-tax discount rate thal refiects current market
assessments of the time value of maney and the risks specific 1o the assel. In
datarmining fair value less costs of deposal, recent market transactions ane
taken into account. if no such transactions can be identified, an appropriate
valuation model is used, These calculations are corroborated by vakeation
multiples, quoted share prices for publicly traded companses or other available
fair value indicatlors.

The Company bases ils impairment calculaton on detaded budgets and
forecast calculations, which are prepared separalely for each of the
Company's CGUS to which the individual assets ane allocated,



impairment losses of continuing operations, ncluding impairment o0
imnentories, are recognazed in the statement of profit and loss.

An assessment is made at each repoarting date to delermine whathar there is
an indcaton thal previously recognized impairmant losses no longer oxist or
have decreased, I such indication exists, the Company estimates the asset's
or CGU's recoverable amownt. A previously recognized impairment loss is
reversed only if there has been a change in the assumptions used to
determine the assel's recoverable amount since the las! impairmeant loss was
recognized, The reversal ks Bmited so that the carrying amount of the assel
does not exceed #s recoverable amount, nor exceed the carrying amount that
would have bean deterrmined, net of depreciation, had no impairment loss
been recognized for the assel in pricr years, Such reversal is recognized In
the staterment of profit and loss.

i} Inventories

Inventenes ane valued at the lower of cost and net realisable value except scrap
and by products which are valued at nei realisable valua,

Costs incurred in brnging the invertory to its present location and conditions are
accounted for as follows.

Stores & Spares: cost includes cost of purchase and oiher costs incurred in
tringing the inventories to their present kcation and condition. Cost is
determingd on weighted average basis.

Obsolete imventornes are Mentified and written down 1o net realisable value. Slow
moving and defective imventones are identfied and provided to net realisable
Wil

[ Accounting For Taxes On Income:

Tax expenses comprise of cument tax and deferred tax Including appicable
sufcharge and cess.

Current Income tax is computed using the tax effect accounting method, where
taxes arg accrued in the same period in which the related revenus and expenses
arise. A provision 8 made for income tax annually, based on the tax liabdy
computed, afer considering tax allowances and exempbons, Provisions are
reconded wheen it is estimated that a ability due 1o dsallowances or other matiers
is probabie.

Deferred lax is provided using the balance sheet approach on lemporary
differances ai the reparting date batween the tax bases of assets and liabilities
and their carmying amounts for financial reparting purposes at the reporting date.
Deferred tax liabidities are recognized for all taxable ternparary differences.
Deferred tax assets are recognized for all deductible temporary differences, the
carry forward of unused tax credits and any unused tax losses. Deferred tax
assals are recognized to the extent that it is probable that taxable profits against
which the deductible terporary differences, and the carry forward unused fax
credits and unused tax losses can be utilised.




The carrying amount of dederred tax assels is reviewed at each reporting date
and reducad o the extent that it ks no longer probable that sufficient taxable profit
will be available to allow all or part of the deferred tlax assets to be wlilised,
Unrecognized defermed tax assets are reassessed al each reporting date and are
recognized to the extent that it is become probable that future taxable profits will
allow the deferred tax assel o be recoversd, Deferrod tax assets and Habdities
are measuwed al the tax rates that are expected to apply in the year when the
assed is realized or the lability s setied, based on the tax rates and tax laws that
have been enacted or substantively enacted at the reporting date,

Defered tax is recognized in the staternent of profit and loss, except to the extent
that it refates 1o dems recognied in other comprahensive icome, As such, defermed
tax i also recognized in other comprehansive income.
Deferred Tax Assets and  Deferred Tax Liabilibes are offset, f a legally
enforceable right ansts 1o st off current tax assets against current fax Fabilities
and the Deferred Tax Assets and Deferred Tax Liabdiities refate to taxes on
income levied by same goverming laxation laws.

ki Employee benefil schemes

Short-term employes benefits are recognized as an expense af the undiscounted
amount in the Statement of Prof and Loss of the yvear in which the related
sendice s rendened.

The assessments underaken in recognising provisions and contingencies have
been made in atcordance with the applicable Ind AS,

Provisions represent Eabilities (o the Company for which the amount or timing is
uncertain. Provisions are recognized when the Company has a prosent
obligation (legal or congtructve), as a result of past events, and & is probable
that an gutfiow of resowrces, that can be reliably estimaied, will be reguired 1o
saflle such an obligation, if the effect of the time value of money is material,
provisions afe determined by discounting the expected future cash flows 1o nat
present value using an appropriale pre-tax discount rate that reflects cument
market assessments of the time value of money and, where appropriate, the
risks specific 1o the ability. Unwinding of the discoum I8 recognized in the
statement of profit and loss as & finance cosl. Provisions are reviesed ol gach
reporting date and are adjusted to reflect the current best estimate.

Contingent assets are not recognized but disclosed in the financial staements
when an infliow of economic benafils is probable.

Contingent liabilties ane nol provided for but are disclosed by way of Mates on
Accounts. Contingent Liabilities are disclosed in case of a present obligation
from past events (a) when it is not probable that an outflow of resources will be



required to sattle the obligation; (b) when no reliable estimate i3 possible; (c)
unless the probability of outflow of resources ls remote.

m} Eamings per share

The Company presents basic and dduted earnings per share ("EPS") data for its
equty shares. Basic EPS is cakulated by dividing the profit and loss attributable
to equity shareholders of the Company by the weighted average number of
equity shares outstanding dwring the periad. Diluted EPS s delermined by
adpusting the profit and koss attribatable to equity shareholders and the weighted
average number of equity shares outstanding for the effects of all diutive
potential equity shares,

ol Cash Flow Sigtement

Cash flows are reported using indirect method as sel out In Ind AS -T “Stabermant
of Cash Flows®, whereby profit / (loss) before tax is adusted for the effects of
frangsactions of non-cash nature and any deferrals or accruals of past or fulure
cash receipts or payments. The cash flows from opesating, investing and
financing activites of the Company are segregated based on the available
information,

o) Helaled Party Trangactiong:

A related party iI5 a person of entity that s related to the repoding entity
preparing its financial statements

a) A person or 8 close member of that persen's family is related to 8 reporting
entity if thal person: has control or joint confred of the reporting entity; (i} has
signficant influence over the reporting entity; or  (iii) is a member of the key
management personnel of the reporting entity of of a parent of the reporting
antity,

(b) An entity = related to a reporting entty if any of the following conditions
applies; (i) the entity and the reporting entity are members of the same group
(which means that each parent, subsidiary and fellow subsidiary is related to the
others). (i) One entity = an associate of jeint venture of the other entity (or an
associate or joint venture of a member of a group of which the other entity is a
rgrmibed). (i) Both entities are joint ventures of the same third party; (iv) One
entity is a joint venture of a third entity and the other antily is an associate aof the
third entity, (v} The entity is a post-empioyment benefit plan for the benefii of
employees of either the reporting entity or an entity related to the reporting
antity; (vi) Tha enfity is controlled or jointly controlled by a person identified in




{a); (wi) A person sdentified i (a) (i} has significant influence over the entily or is
a member of the key management personned of the antty (or of a parent of the
antity), (viii) Tha ently, of any member of a group of which it is a part, provides
key managemant personnel services to the repodting entity or to the parent of
the reporing entiy.

A related pary transaction is a transfer of resources, services or oblgations
between a reporting enbity and a related party, regardless of whether a price is
charged.

Closa members of the family of & parson are those family membars who may be
expacted to influence, or be influenced by, thal person in their dealings with the
entity’.

Compensation includes all employes benefits Le. all forms of consideration pasd,
payabtle or provided by the entity, of on bahalf of the entity, in exchange for
senices randefed 1o the entdy. 1 also includes such consideration paid on behall
of & parent of the entily in respect of the enity,

Key management personnel are those persons having authorty and
responsiblity for planning, directing and conirolling the activities of the anbiy,
directly or indirectly, including any director (whether executive or otheraise) of
that entity.

Disclosure of related party transactions as required by the accounting standard
es furnished in the Notes on Financial Statements.

Tha Mormal Oparating Cycha for the Company has been assumed to be of twebie
manths for classification of its various assels and labibties into “Current” and
"Man-Current”.

The Company presents assets and Kabilities in the balance sheet based on
cufrent and non-cummeént classibicalion,

An asset is current when it is (a) expected 10 be reaksed or intended to be sold or
consumed in normal operating cycle, (b) hald primarily for the purpase of trading;
(¢] expected 10 bé realised within twelve months afler the reparting period; (d}
Cash and cash equivalent unless resticted from being exchanged or used to
settle a liability for at least twelve months after the reporting period. All other
asseis are classified as non-current.

An kability is cument when (a) it is expected to be setthed in normal operating
cycle; (b) it 5 held primarnly for the purpose of tradeng: (c) It B due to be
discharged within twelve months after the reporting pericd; (d) there is no
uncondtional right 1o defer the settlement of the Eability for at least twelve months

after tha reporting period. All othar lisbikties are classdfied as non-cument, U
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(g} LEASE

The Company evaluates if an arrangement qualifies 10 be a lease as per the
requirernents of Ind AS 116, I|dentification of a lease requires significant
judgment. The Company uses significant judgement in assessing the lease term
{including anticipated renawals) and the appicable discount rate. The Company
determings the lease term as the non-cancellable period of a leasa, togather with
baih periods covered by an oplion o exiend the lease if the Company is
reasonably cerain to exercise that option: and perods covered by an option to
terminate the lease if the Company is reasonably cerlain nol to exercise that
option, In assassing whether the Company is reasonably cedan o exercise an
option to extend a lease, or not fo exercise an oplion 1o terminaie a lease, it
considers all relevant facts and crcumstances that creale an economic incentive
for the Company 1o exercise the oplion 10 extend the lease, or not to exercise the
oplion 1o terminate the lease. The Company revises the lease term if there is a
change in the nom-cancellable period of & lsase

{ry Segment Repoding

The Company idenfifes primary segments based on the dominant source, nature
of risks and refurns and the internal organization and management structure. The
operating segments are the segments for which separate financial information is
available and for which operating profit / loss amounts are evaluated regularly by
the Chief Operating Decision Making Body (CODM) in deciding how 1o allocate
resources and in assesging perdformance.

The accounting polickes adopted for segment reportng are in ling with the
accounting policies of the Company

Critical Accounting Judgments, Assumptions and Key Sources of Estimation
Uncertainty

The preparation of the Standalone Ind AS Financial Statements requires
management fo make judgments, estimates and assumpbions that affect the
reported amounts of revenues. expenses, assels and liabilities. and the
accompanying disclosures, and the disclesure of contingent liabilties at the
date of the financial statements. Estimales and assumplions are continuously
evpluated and are based on manajement's experience and other factors,
including expectations of fulure events thal are believed to be reasonable
under the circumstances. Uncertainty about these assumpbons and estimates
could result in outcomes that require a material adjusiment 10 the camying
amount of assets or liabilitles afected in future penods,

a) Judgments




m

{i)

In the process of applying the Company’s accounting palicies, managemant
has made the following judgemants, whech have the most signdficant effect
on the amounts recognized in the financial statemants:

Determination of Functional Currency

Curfency of the pamary economic envirpnment in which the Company
oparates (the functional currency”) s Indian Rupee in which the company
primarily generates and expends cash. Accordingly, the Managemen! has
assessed its functional currency 1o be Indsan Rupee — | & Rupees in
Lakhs,

Evaluation of Indicators for Impairment of Property, Plant and
Equipment

The evaluation of applicability of indicators of impairment of assets reguires
assessment of axernal factors (significant decline asset's value, significant
changes in the technological market economic of legal environment,
market intefast rates afc.) and internal factors (obsolescencea or physical
damage of an assel, poor economsc performance of the assel elc.) which
could resull in significant change in recoverable amount of the Property,
Plant and Equipment.

b} Assumptions and Estimation Uncertainties

Information about estimates and assumptions that have the significant efect
on recogniton and measurement of assels, kabiliies, income and expenses is
provided below, Actual resulls may differ from thise estimates.

(i

(i)

Taxes

Mﬂﬂﬂ!ﬂlm”ﬂﬂ“@ﬂﬂﬁu“ﬂh:h&nhhu]ﬂﬁnt
it |5 probaiha that taxabie profil will be available against which the losses
can be utlred. Significant management judgment i required to deberming
the amount of deferred Lax assets that can be recognized, based upon the
likely Bming and the level of future taxable profits together with future tax
planning stralegies.

The Company has Rs. 3T6.85 lakhs as at 31st March 2022 (318t March
2021: s, 383.01 lakhs) of tax losses cared forward on which deferred 1ax
aszel is crealed, based on probability that future profits will be available
againgt which the deductible temporary difference can be realized.

Useful lives of Property, Plant and Equipment/Intangible Assets

Froperty, Plant and Equipment! Inangible  Assels  ane
deprecialed/amontised over their estimated wseful bves, aler taking inbo



account estimated residuad value. The useful lves and residual values are
based on the Company's historical expenence with similar assets and
taking info account anticipated technological changes of commarcial
obsolescence. Managemant reviews the estimated usaful lives and residual
values of the assels annually in order to determine the amount of
depreciaton'amortisation to be recorded during any reporting pericd. The
depreciation/amortisation for fulure periods is revised, if there are
signficant changes from previous esbmales and accordingly, the
unamartisedidepreciable amaount s charged aver the remaining uselul life
of the assats.

{iii) Contingent Liabilities

In the nommal course of business, Contingent Liabilties may arise from
tigation and othar claims against the company, Potential Babilibes that ara
possible but not probable of crystallizing of are very difficult 1o quanify
reliably are treated as contingent liabiilies. Such liabilities are disclosed in
the Notes but are not recognized. Potential liabilties that are remote are
neither recognized nor disclosed as contingent lability. The management
decides whether the matters need to be classified as ‘remaote’, ‘possibla’ or
‘probable’ based on expert advice, past judgments, experiences ec.

{iv) Evaluation of Indicators for Impairment of Property, Plant and
Equipment

The evaluation of applcabdty of indicators of impairment of assets requines
assessment of external factors (significand decling in  assel's value,
economic or legal ermvironment, market inferest rates eic.) and internal
factors (obsclescence of physical damage of an assel, poor econormic
performance of the idle assets efc.) which could resull in significant change
n recoverable amount of the Property, Plant and Equipment and such
assessment s based on estimates. future plans as envisaged by the
Group.

(¥} Provisions

Provisions and lisbdties are recognized i the penod when i becomes
probable that there will be a fulure outflow of funds resulting from past
operations of events and the amount of cash ocutflow can be reliably
estimated. Tha timéng of recognitton and guantification of the kability
fequires the application of judgment to existing facts and circumsiances,
which can be subject to change. The carmying amounts of provisions and
Eabilities are reviewed regularly and revised to take account of changing
facts and circumstances,
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(&) Capitsl Manapemant
The compeny's objeciee whes mansgng cagdial iy o
- Safeguard i3 abilty %o conbinue a3 A going concemm 50 that the Compary is able i provice macdmum
ratsrn 3o stakehokers wnd benetss lor o SharThinioeTs
- Manssn an opbeal captal sa¥uciun i esuce e cost of capital

Tha company’s Boaed of deecio’s ndins’ (e Capil Sruciorg on megular basis. As part of this reviens the
board congaders 'the Cost of capital rish asscciaied with sach class of capsial requirenmants &
AT F AdSG i by atity Dot o

This saction ghves an owendes of the significance of financial instrumenis for the Company and provides
additonal information on balance sheet lems Tt contain fraeical instrumenis.

ii} Categores of Financial ksirumants

{FE o Ik
Particudars ¥i-Mar-2012 B1-Mar-2021
Firancial Assets
Meaie el 31 Amodtied Cost

11 Gtk and Canb Egivaleati

H.dd

11.78
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i} Fair Vabet Measuremand
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(i} Fmancial Risk Management Dbjectives
Vihile ensuring kquidity s sulficient to meet Company's operationad regunements, the Compary’s financial
WMHManm&mmmbhmdn

Market Risk

Markul fisk is the rek of uncartairily arsing fnom possible markel price movements and thedr impact on the
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FATIRAY Upto Year | 1Year-3Years "":l:""’ Total
As at 315t March, 2022
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HOTES TO ACCOUNTS

21 Continpent Liakdities and Commitments

Parbcules F1-Mlae-T0R T

D ki i Lk

atrgent Liphiney

Ciams agaenst the Company, not acknowiedped s debts {induding
intanest and penakty)

150 LB 190 18

Desputed Intomes Tax Demand Water under Appeal

12

3

24

i3

2B

s

a] it is nol practicable for the Company 1o esmate the tmings of cash cutfiows, if any. in respect of the aboe,
mmﬂMWMluﬂimuﬁmmﬂW

peerading with vanous fonams) authontes.

b The Comparry has roviewsd all ity pending iigabions and proceedings and has adeoquately provided for
wihetn ficvions e requingd and Ssciosed & conbngend liabilbes when applicable, in is financial
wtalpminin Tha Emnwﬂnmmﬂhmﬂmnmﬁrﬂmhmlmnﬁ-m

efect on B financial mesuits
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adguats, Thi's ank Ho conbngen kebiites othel than stided.
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mﬁmmam“mmmmmmmﬂ under the
Maharmahtre Proteciioa of Interedd of Depaiifors (in fnancial sstabiisbments-Act 1899 (PO Aol for
sTaching e Factory Plam, Laad, Buding & Machinery of the company locafed at plot No. TE484 of
Chardiasr ladusfrial Arpa GIDC Mauje chendizar, Toluka-Falanpur. Dist Banaskanths, Gujead As
Motifeatian bafore A Degiganred ot of Membal and the matter is subjudice.

The campliy i@ Mviag accwmmiated lasses of Bs 194854 lakhs Croves &5 &f 31.3.2027 and the e
worth of the company is negative However, if has besn explained fo v that the mansgemenl s
making simcere efforfs for fhe revival of ive Busiosss & they ave confidend fo recover the losses
through improved proffabiy in faresesable futvre. Therefore no Provision for impainment has been
made i iy Books of accounds and e sccourts for the pear frve been prepaned oa “going comcem
The compinry Bd recereed &0 amount of Bs 1083 croces as advenos agens! sals of Toed sasets of the
compamy dunng s sarker peEetid Pl Mmﬁhmﬂw disx 8o stay of e coury tha
company cannct Fantler ils iaais and acoordingly the morsy is bfng a8 advance agains? salo of fxed rsaiy
in the bools of e comparry, Mo ntere] has Been paid sgainat e same considenng the Eact thal T @moun
has been received as advanos and in vies of Foude 2 (alE) of Corpanes (Acteptance of Depoail) Bules, 2014
the S8id Smourt has been treated a8 advance amount receisd hgainat ais of food sssets and rof as publc
gegoan
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T The Directornte of Enlpeamint, Sovermment of india has it IR Sgaingr ibe Camipang
gy FOFAA 31T) of the prevestios of Maney Liungerisg Aol 3007, Eray Dy viffue oF S prowieaal
TR STt oerier dated I708 2004, sotac i e annsby of e CHTYOAST cOmpNEng oiFSCisry M | ang
Ousmng & Fant & Machisery of the compang \csled af plod Ma fA R B SEaf Chandiesr ingudtral
drma GBS Chanciiar, Taluia-Fatanpur, Bit Banggkpame, Gojarar T Compkty Wi oraferred 5

dipal Berone the Hos Die Apseliate Tribunal wnies e Prismnrien of Migvsy Liuschning g Jgd

3D IO Thr Separtment ABE DEdied as esac ey e o IR G5 W Dy wich i fiinll afeched
PeoparTiEl of [ DOSEaETy N BURESRH I 8 deriand, M fehisld & I prnpartiEg SR mfch W s M
A oF compaTy 4 NVEEE aF which arg BE aner
* Paf of land bearing Mot Mg Tad s, of Chandiper Indhusis dree GAOC M chindtiie. Taiuks
Palgnper, ipi- Batiihasife,
“ ol of land Baadiog Picd N 14485 of Changipar induatrial Ares GIDC Mais chandinar, Talyi.
Palanzor, Vs Banidhen o,
= Pice of landg bawsiag Plar No PEASE o Cihubadinir incowdeial s QIDE May's chasaksss, Fakis-
Palaspur, Diad- Bangsianihg
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(8] Duapiregabon of rinvcss Hom contac] with culioers

Rarnbiug e faks of foédudtl repiirionis Sreifud Sifirabid T atirnal Coiiomds which o sitnbulable b
thiy company’s couniry of Jomicile i @, Ind &nd saiemal Cusiomans cUEsede irda a3 under

W For Brpe poded 0y | P Bhay e avafiad a
35 s JE13 ¥i-bdna-Pad
[ i 8 i ]
Fevanue from
[t Bedls Irsfia . -
4n Incia 4.0} 13.50

Compay's nivenued ans darred rom mapsr 1 (PY 1) enitry. The iofal nevenue from such entiBes samountesd i
Aa. 2400 Lakra (PY 23,50 kha)
(&) Contract asaets and kabities

Parboulars Hor wup PR PR o | Rt Che TRdS Bral 08
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{z] Parformanca obbgabors

Ty pesrfommance obligation s satsfed wpon delvery of the linsshed goods and payrsen s panerally duss within
1 b3 3 months from deleery. The performanos obiigabon o defver tha finished poods s staried aftar recesing
of sales order. The custormss can pay the Iransacton peios upon delveny of the Enisked goods within the opdi
panod, a8 masntonad in the confract with respectra ousiomar,

The compary's operation falls under singhe segment namely * Crushing of Caster Seeds “and hence segment
indomation a4 requirsd by NDAS 108 “Operating Segmaent is nol applicable All agsets a'e locaied in B
cornpany’s country of domicle Comgaery’s revendes (mone than 0% are darved from majee 1 (PY 1) antity
Ths iobsl fdvenue oM uch &Mhes amooriesd 5o B8 2400 lakka [ B.Y Ba. 2380 Lakha)

During Bl par Mircige [his Cormdlny BANPAL P srdered B0 &5 Dy Leass agreamant dated Tal Apnl 2021
1o grvl iy Teclpiaciory loopind o Chandaer. Dt Palangur | Gudrsd on Wase b5 it 9ioup Sompaey raimely
MK, Protgng Pot B (NEPPL) for engaheng caissy Bebdi. Ad g thi fasd agrament aviad o Babwien B
hi parias ol sxpandid ior FuRhing Bhd Manbeeng i oy nclalng ecdling plaed and machrsry shall ke
thar nesponskility ol NEPPL This is purely @ femnporary commancial decision kesprg in visw T Dormend maeiond
soenaric and also with @ wiew B neiruclunsTeonganios the busness of the company and & & e e il B
alsc worth while that @ taciory as wel as Plant and Machingry shall not renan xiie in the process, had it been
20 if may hinvs Nugs moect on commanciil eogaong whizh 0w b Bbie 10 ke hied of funineg Iaclty. Thui,

Eligibiliny al Carparate Social Ryspangibiny

Based on the average el peofits of the Company afier computation of Net Prof ps par Sechion 158 of f
Companses Act, 2013 for ™ precedng three firancial yeans, the Company & nol reguinsd b2 spend By B
on CEF aclrities duting the Trancial yes 202122

Urdisclossd Tranasctiona

A atpted B confirmesd by T Boaed of Diteciors, The Company doss not have any such raesacton which is
mwﬂﬂmﬂmﬂmmmﬂﬂmmHWMHﬂnh
iz pREEEamants under the Income Taa Ast l“ﬂﬂm‘.m#mﬂﬂm*an'
iha Incomas Tax Act 1881

Bamaemn| Transactioes

As siied B confimaed by the Boaed of Direciors  The Compaery doss not hurve any Danaend proparty, whase afy
proceeding hae been intiaied or pending agairst the Geoup for Folding any Benami gropanty.

Lk oF Invaatmant b3 Ulimats Bareliclareon

As atated & Confimred by e Board of Dinecions., The Company hs ot sdvanced of bansd of mvested funds
IrvigerTraaiany Sl

1 drecily o indeacily lend o invess! in ohad DENSONE oF ENEEE AN i By mdenlt whalboiadd by oF
ian behal of the company {Littmate Bansficianes) or

{B]  provide Bny goearanies, secunty oF tha B 0 o on bahall of e UiNmEls Banehcates.

Loan or Investment Trom Ulimais Bemselclaries

A sialed & Corfimred by the Boand of Direciors T Company has not necenred sy fund from any peesaniy)

oF antity{ies), ncleding foreign entbies [Funding Party) with the undarstanding (whather recorded in wiling o
dtharwiga) thal the Company dhaill
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(8] dencly or indinectly land of irrensd in olhar persona or entities identifed in any mannar whatsoever by or
on bahat of the Funding Party (UBmate Banaficlanes) or

{b) peovide any guananise, sscurty o the e on behall of the Ulimate Beneficianes.

hm&mmh!ﬂﬂﬂm Mo teem laans has boen rﬂﬁl‘l‘lﬁl‘mﬂlr

Working Capital

The Compary has nof Bedn ganciorsd wirking capial bmis Som § bank on T bheiis of gacurity of th Suinid
avsely,

WiltHul Dalmulter

As siated & Confrmed by the Board of Direcices Th co=pany Bad nol been decieraied wilthi defaular by 6
Traraactiorns with Stretk ol Companisd

A3 shated & Confemed by the Board of Diesciors | The compary haa. mot under Eslien any rarsactons nor has
pulsiening balance with S companry Struck O either under section 248 of the Acior under Section 580 o
Companies act 1556,

Seprala shes] aTinchad

Crypto Cunfanty

As atated L Confiemed by the Board of Direciors The Company Pas not traded o invesied in Crypio Curmency
or Virtual Cumency,
Ag paed & Confrmed by B Boeard of Dimciomn The bbe deedy of immovable propartes an in B name o

STy

As staled & confemad by he Board of Drecicrs. No rinviaulion Fad Bean dong of Propemy, Flanl and
Comoliance with aporoved Schemes of Arrargements

Thay Company has rof appbed for any schema of Anangements under sactions 230 1 237 of the Companies
Az I01

Tiee Company has assested nbernal ard evternal informaton uplio e date of approval of Fe audited Enancal
slatements while reviewang the recoverabilty of assess, adequacy of Snancial mesources. Performance o
coniraciunl obbgations, abdsy o sersioe the cebd and Rabites efc. Based on such assespmenl the company
napspcty o fully neoower Bhe carmying amounss of the assets ard comforiably dischane its debts and
wmmmHHWWMMMﬂ-mmmdm
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