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INDEPENDENT AUDITOR’'S REFPORT

TO THE MEMBERS OF N K OIL MILLS PRIVATE LIMITED

Report on the Audit of the Standalone IND AS Financial Siatements

Opinion

We have audited the accompanying standalone IND AS financial statements of N K
AIL MILLS PRIVATE LIMITED (the "Company"), which comprise the Balance Shest
as at March 31, 2022, the Statement of Profit and Loss {including Gther
Comprehensive Income;j, the Statemant of Changes in Equity and the Statement of
Cash Flows for the year ended on that date and 2 summary of significant accounting
policies and other explanatory information (hereinafter referred to as the “standalone
financial statements™).

In our opinion and to the best of our information and according to the explanations
glven to us, the aforesaid standalone financial statements glve the information
required by the Companies Act, 2013 (the “Aet"} in the manher so required and give
a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015 as amended, (“Ind AS") and other aceounting principles generally
accepted in India, of the state of affairs of the Company a3 at March 31, 2022 and its
profit, total comprehaensive income, changes In equity and s cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA’)
specified under section 143{(10) of the Act Our responsibiliies under those
Standards are further described in the Auditor's Respaonsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the




Accountants of India ("ICAI") togsther with the sthical requirements that are relevant
o our audit of the standalone finansial statements under the provisions of the Act
and the Rules made thersunder. and we have fulfiled our other ethical
responsibiliies in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence obtained by us g sufficient and appropriate to
provide & basis for our audit opinion on the standalone IND AS financial statements.

Material Uncertainty Helated to Going Concern

Attention is Invited to note 26 of the standalone Ind AS financial
statements, the company is having accumulated lossas of Rs 1319.09
Lakhs as at 31.3.2022 and the net worth of the company is negative. As
informed by management, they are making sincere efforis for the
revival of the Business and Management is confident to recover the
losses through improved profitability in foresesable future. Therefore
no provision for the impairment has been made and accounts for the
year have been prepared on “going concern” basis.

Emphasis of Matter

1. Attention is invited to note 31 of the standalone Ind AS financial
statements, NSEL has initiated recovery proceedings against the group
company N.K. Proteins Private Ltd and has made the Company a party
to the said proceedings. As informed to us, however, these proceeding
are pending as on date.

2. Attention is invited to note 28 of the standalone Ind AS financial
statoments, the company is having accumulated losses of Re 131909
Lakhs as at 31.3.2022 and the net worth of the company is negative. As
informed by management, they are making sincere efforts for the
revival of the Business and Management is confident to recover the
iosses through improved profitability in foreseeable future. Therefore
no provision for the impairment has besn made and accounts for the
year have been prepared on "going concern” basis.




3. Attention Is invited to note 28 of the standalone Ind AS financial
statements, the balance confirmation from the certain banks, suppliers,
cusiomers as well as to varicus loans or advances given have bsen
called for, but the same are awaited till date. In view of the same, it is to
be stated that the balances of receivables, trade payables as well as
loans and advances have been taken as per the hooks of accounts
submitted by the company and are subject fo confirmation from the
respective parties.

Qur epinion is not modified in respect of above matters.

information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information Included in the Annual Report, but does noi
Inciude the standalone IND AS financial statemants and our auditor's repart thereon.

Our opinion on the standalone IND AS financisl statements does niot cover the other

information and we do not express any form of assurance conclusion therean.

In connection with our audit of the standalone IND AS financial statements, our
responsibility is to read the other information and, In doing 20, consider whether the
other information Is materially inconsistent with the standalone financial statements
or our knowledge obtained during the course of our audit or otherwise appears to be
matenally misstated. If based on the werk we have performed, we conclude that
there is a material misstatement of this other Information. we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone IND AS Financial Statements

The Company’s Board of Directors |s responsible for the matters stated in section
134(3) of the Act with respect to the preparation of these stzndalons IND AS

financial statements that give a true and fair view of the finansial position, finan AR s




performance, including other comprehensive income, changes in eguity and cash
flows of the Company in accordance with the IND AS and other acceunting principles
generally accepted in India. This responsibility alse includes mainienance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are resscnable and prudent; and design,
implementation and maintenance of adequate intermnal financial controls, that were
operating effectively for ensuring the accuracy snd completeness of the accounting
records, relevant to the preparation and presentation of the standalone IND AS
financial statementz that give a2 ftrue and fair view and are free from material

missiatement, whether due to fraud or error.

In preparing the standalone IND AS financial ststements, management s
responsible for assessing the Company's ability o continue as a going concern,
disclosing, as applicable, matters related to geing concern and using the going
concemn basis of accounting unless management either intends to liguidate the

Company orf o cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for oversesing the Company's financial

reporting process,

Auditor's Responsibilities for the Audit of the Standalone IND AS Financial
Statements

Our objectives are to obtain reasonsble assurance about whether the standalone
IND A8 financial statements sz a whole are free from material misstatement,
whether dus 1o fraud or error, and o issue an audior's report that includes our
opinion. Reasonable assurance is 2 high level of assurance, but is not 2 guaranies
that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
congidered material if, individually or In the agaregate, they could reasonably he
expecied to influence the economic decisions of users {aken on the basis of these
standalone |ND AS financlal statements.




As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

« ldentify and assess the risks of materal misstatement of the standalone
financial statements. whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obiain sudit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatemant resulting from fraud is higher than for one
resulting from error, as fraud may invelve collusion. fargery, intentional

omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of Internal financial ¢ontrol relevant to the audit In
arder to design audit procedures that are appropriate in the circumsiances:
Under section 143(3){i) of tha Act, we are zalso responsible for expressing our
opinion on whether the Company has adeguate internal financial controls

svstem in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and relatad disclosures made by the

managemeant.

« Conclude on the appropriatensss of managemeant's use of the going concern
hasis of accounting and, hased on the audit svidence obitained, whether a
materizl uncertainty exisis related to evenis or conditions that may cast
significant doubt on the Company's ability to continue as a going concern, I
we conclude that 2 material uncertalmiy exists, we are reguired to draw
attention in our auditor's report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, o modify our
opinion. Cur conclusions are based on the audit evidence obtained up o the
date of our audior's report. However, future events or conditions may cause

the Company to cease to continue as a going concermn.

« Ewvaluate the overall preseniation, structure and content of the standalone IND

AS financial statements, including the disclosures,




standalona IND AS financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other
matters. the planned scope and timing of the audit and significant audit findings:
ineluding any significant deficiencies in internal control that we identify during our
audit,

We also provide those charged with governance with a statement that we have
complied with relevant ethical reguirements regarding independence;, and to
communicate with them all relationships and other matters that may reascnably be
thought to bear on our independence, and where appiicable. related safeguards.

Report on Other Legal and Requlatory Reauirements

1. As reguired by the Companies (Auditor's Repart) Order, 2020 (ths "Order™)
issued by the Ceniral Government in terms of Section 143(11) of the Act, we
give in “Annexure A" 2 stalement on the malters specified in paragraphs 3
and 4 of the Qrder,

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and cobtained all the information and explanations
which to the best of our knowledgs and belisf wers necessary for the
purpases of our sudit,

B} In our opinion, proper boaks of account as required by law have been
kept by the Company so far as it appears from our examination of those
books,

c} The standalone Balance Sheet, the standalone Statement of Profit and
Loss including Other Comprehensive [ncome, standalone Statement of




d)

e}

with by this Report are in agreement with the books of acgount,

In our opinion, the afdresaid standalone financial statements comply
with the IND AS specified under Section 133 of the Act.

©On the basis of the writtén representations received from the directors
as on March 31, 2022 taken on record by the Board of Directors, none
of the directors is disqualified as on March 31, 2022 from being
appointed as a director in terms of Section 184(2) of the Act.

With respect to the adeguacy of the intemal financial controls over
financial reporting of the Company and the operating effectiveness of
such controls, refer to our séparate REeport in "Annexure B”. Cur report
expresses an unmodified opinion on {he =zdequacy and operating
effectiveness of the Company's internal financial controls over financial

reporting.

With respect to the other matters to be included in the Auditor's Report
in accordance with Rule 11 of the Companies (Audit and Auditors)
Fules, 2014, a= amended, In our opinicn and to the best of our
information and accerding te the explanations given to us

(it ~ The Company has disclosed the impact of pending litigations on
it financial position in the standalone Ind AS Financigl
Statements (Refer Mote No 31 1o the Standaslons Ind AS
Financial Statements.)

(i~ The Compzny did nct have any long term contractz including
derivative confracts for which there were any material
foreseezble losses.

(i) There were no amount which were required to be transferred, to
the Investor Education and Protection Fund by the Company.




(iv)

{v)

(a) The Management has represented that, to the best of its

knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including
foreign entily (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate
Baneficiaries") or provide any guarantee. security or the like
on behalf of the Ultimate Benaficiariss;

(b) The Management has represented, that, to the best of its

c)

knowledge and belief, no funds (which are materal either
ndividually or in the aggregate) have been received by the
Company from any person gr entity, including foreign entity
(“Funding Partieg™), with the understanding, whether
recorded in writing or otherwise, that the Company shall,
whether, dirgctly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or an
behalf of the Funding Parly {"Ultimate Beneficiaries™) or
provide any guaraniee, security or the llke on behalf of the

Uitimate Beneficiarias,

Bazed on the audit pracedures thet have been considerad
reasonable and appropriate in the circumstances, nothing
has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (i of Rule
11{e). as provided under (g} and (b} above, contain any

material misstatement,

The company has not declared and paid any Interim divided

nor has proposed any final dividend during the previoys:
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year, and hence the queston of Compliance and
applicability of Section 123 of the Companies Act doss not

arise.

For K 5 MAIMUDAR & ARSOCIATES
Charrered Accountants

FEM : 135655W

UDIN: 22180766AIFUWX1138

Ca KOMAL MAIMLUDAR
Place : Ahmedabad PROPRIETOR
Diaze @ May 18, 2022 W Me. 140766




ANNEXURE “B* TO THE INDEPENDENT AUDITOR'S REFORT
{Referred to in paragraph 1({f) under ‘Report on Other Legal and Regulatory
Reguirements’ section of our report to the Members of N K CIL MILLS
PRIVATE LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under
Clause [i) of sub-section 3 of Section 143 of the Companies Act, 20123 (the
"Act")

We have audited the intemal financial controls over financial reporting of N K OIL
MILLS PRIVATE LIMITED (the "Company”) as of March 31, 2027 in conjunction with
our zudit of the standalonse IND AS financial statemeants of the Company for the year

ended on that date,

Management's Responsibllity for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining
internal financial controls based on the intemal conirol over financial reparting criteria
established by the Company cansidering the esseniial components of internal conirol
stated in the Guidance Mote on Audit of Internal Financial Contrals over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “ICAI").
These responsibilities include the design. implemeniation and maintenance of
adeguste internal financial contrale that weare operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and cempletenass of the accounting receords, and the timely
preparation of reliable financial infermation, as required under the Act.

Auditor's Responsibility

Our respensibility is to express an opinion on the Company's internal financial
controls over financial reporting of the Company based on our audit. We conducted
our audit In accerdance with the Guidance MNote on Audit of Internal Financial
Controls Over Financial Reporting (the "Guidance Note') issuad by the ICAl and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act==-~
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2013, to the extent applicable te an audit of intemal financial controls. Those
Standards and the Guidance Note reguire that we comply with ethical reguirements
and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reperting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financizl reporing and their
operating effectiveness, Cur audit of internal financial controls over financial
reporting included obtaining an understanding of internal financlal controls over
financial reporting, assessing the risk that & material weakness exists, and testing
and evaluating the design and operating effectivensss of internal control basad on
the assessed risk. The procedures selecied depend on the auditor's judgement,
including the assessment of the risks of material misststement of the financial

statements, whether due to fraud or ermmor.
We believe that the audit evidence we have obtained, iz sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls

systaem over financial reporting.

Meaning of Infernal Financial Controls over Financial Reporting

A company's internal financial coentrol over financial reporing is a process designed
to provide reasonable assurance regarding the relizbility of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. & company's internal financial control over
financial reporting includes those policies and procedures that (1) perain to the
maintenance of records that, in reasonable detail, accurately and fairly reflact the
transactions and dispositions of the asseis of the company: (2} provide reaspnable
assurance that transaciions are recorded as necessary to permit preparation of
financial statements in accordance with generslly accepied accounting principles,

and that receipts and expenditures of the company are being made only in

accordance with authorisations of managemesnt and directors of the company; and




unauthorised acquisition, use, or disposition of the company's assets that could have
a mzaterial efiect on the financial statemanis.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of eollusion or improper management override of
controls, material misstatements due {o error or fraud may occur and not be
detected. Also, projections of any evalustion of the internal financial contrels over
financial reporting to future perieds are subject to the risk that the internal financial
contral over financial reporting may become inadeguate becauss of changes in
conditions, or that the degree of compliance with the policies or procedures may

deteriorate:

Cpinion

In our opinion, to the best of our information and according to the explanations given
to us, the Company has, in all material respects, an adeguate intemal financial
controls system over financial reperting and such internal financial contrels over
financial reporting were operating effectively as at March 31, 2022, based on the
criteriz for internal financial control over financial reporling established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the [CAL

For K5 MAIMUDAR & ASSOCIATES
Chartered Accountants

FRM : 132655

UDIN: 22140766AJFLWXI1ZR

__'______...--"
CA KOMAL MAIMURAR
Place : Ahmedabad i PROPHRIETOR
Data : NMay 18,3022 Heefan nn 140758 'r-'-:l:.l" 0. Mo. 140766
[y ey sl “:_
Illh-.'“ll -|-|-|1\-'-‘\. l|' '
worh, 13EBEEW o
o
TEn prne g



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Regquitements' section of cur report to the Members of N K CIL MILLS PRIVATE
LIMITED of aven date)

With reference to the Annexure A, referred to In the Independent Auditors Report to

the members of the Company on the Standalone IND AS financial staternents for the

year ended on 315 March 2022, we report following :

(a)

(d)

(A} The Company has maintained proper recerds showing full
particulars, including guantitative detaiis and situgtion of Property,
Flant and Equipment.

{B) The Company doss not have any |ntangible Assets, Hence, this
clatuses 3(i)(a) & (d) are not applicable.

According to the information and explanations given to us, the
property, plant and equipment are physically verified In a phased
manner by the management during the year , which, in our opinion is
reasanable having regard 1o the size of the Company and nature of its

assels. No material discrepancies were noticed on such verifisation.

Agcording to the information and explanations given to us and on the
basis of our examination of the recards of the Company, the title deeds
of immovable properties other than the ssif constructed property are
held in the name of the Company.

According to the information and explanations given to us and on the
basis of aur examination of the records of the Company, the Company
has not revalued any of ts Property, Plant and Equipment during the
year.

2
aRRE AN
DR S aeN
7% \<_ \

(3 CA

[[<] P&
bal  FANNO [ alf




()

(a)

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, no
procesdings have besn initiated during the year or are pending against
the Company as at March 31, 2022 for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (as amended in
2016} and rules made thereundar,

As explained to us, the inventories have been physically verified by the
management at reasonable intervals during the year, |n our opinion
the fregquency of verfication is reasanable and the coverapge and
procedure of such verification by the management is appropriate. As
explained io ug, there were no discrepancies of 10%. or mare in
aggregate for each class on physical verification of inventory as
compared 1o the book records.

The Company has not been sanctionsd working capital in excess of
the limits of Rs.6 crores in aggregates, at any point of time during the
year, from banks & financial (nstitutions on the basis of security of
current assets & hence reperting under clause 3{ij)(b) of the order is
nat applicable..

According to the information and explanations given to us and on the basis of

our-examination of the records of the Company, the Company has not made

investments in, provided any guarantee or securty or granted any loans or

advances in nature of leans. secured or unsecursd to companies, firms. limited
liability partnerships or any other parties. Accordingly, clause 3(iil) (2).(A) & (B)

{b) (c).(d). (e} and {f) of the order are not applicable.

According to the information and explanations given to us and on the basis of

our examination of the records of the Company, the company has not made

any investment ¢r given guarantee or security during the year under review.

Accordingly clause 3{iv) of the order is not applicabls.




i

wii.

The Company has not accepted any depasits from the public during the year

under review. Accordingly, clause 3{v} of the Order is not applicable.

As explained te us, the Central Government has not prescribed the
maintenance of Cost records under sub section (1) of section 148 of the

companies Act, 2013, Aeccordingly, clause (vi) of the Order is net applicable:;

{a) The company does not have lighility in respect of Service Tax, Duty of
excise, Sales tax and value gdded tax during the year since effective
1% July 2017, these statutory dues has been subsumed in to Goods &
Service Tax.

According to the information and explanstions given to us and on the
hasis of our examination of the records of the Company, amounis
deducted/ accrued in the books of account in respect of undisputed
statutory dues including income-tax, Goods & Service Tax, cess and
other material statutory duss have generally been regularly deposited
during the year by the Company with the appropriate authorities. As
explained to us, the company is not liable to pay provident fund,
emplovees state insurancs and custom duty,

According te the information and explanstions given to us, no undisputed
amounts payable in respect of provident fund, incomea tax, Goods & Service
Tax, cess and other material statutory duse wers in arrears as at 31st March
2022 for a period of more than six months from the date it became payable.

(e According to the information and explanations given to us, there
are no material dues of Income tax, szles tax, Goods & Service
Tax. which have not been deposited with the appropriate
authorities on account of any dispute.




wiif.

Acrording to the information and explanations given to us and on the basis of

our examination of the records of the Company there were no fransactions

relating to previously unrecorded income that have been surrenoered or

disclosed as income during the yesr in the fax assessmentis under the

Income Tax Act, 1981 {43 of 1881).

{a)

(b}

()

(d)

(=)

(9

The Company has not taken any loans or other borrowings from any
lender. Accordingly clause 3(ix)(2) of the order is not applicable.

According to the information and explanations given to us and an tha
basis of our examination of the records of the Company the Company
has not besn declared wilful defaulter by any bank or financial

institution or government or any government suthority

The Company has not taken any term loan during the year and there
are no outstanding term loans at the beginning of the year and hence,

reporting under clause (i) () of the Order is nof applicable.

According to the information and explanations given to us and on an
overall examination of the financial statements of the Company, funds
raised oh shori- term basis have, prima facie, not been used during the

year far leng-term purposes by the Company.

According to the information and explanstions given o us, the
company does not have subsidiares, associstes or joint ventures.

Accordingly, clause 3{ix){e) of the Order is not applicable.

According to the information and explanations given to us, The
company does not have subsidiaries, associates or joint veniures.
Accordingly, clause 3(ix)(f) of the Order is not applicable.
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x. {a) The Company has not raised moneys by way of initial public offer or
further public offer (including debt instruments} during the vear
Accardingly, clause 3(xWa) of the Order is not 2pplicable

(k) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Cempany
has not made any preferential aliotment or private placement of shares
or convertible debentures (fully ar partly or opfionally) during the year.
Accordingly, clause 3{x)(b) of the Order is not applicable.

xi. {a) According to the information and explanations given to us, no fraud by
the Company or on the Company by its officers or employees has been
noticed or reported during the course of our audit

(b According to the information and explanations given to us, no report
under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT - 4 as prescribed under rula 13 of Companies (Audit
and Auditors) Rulss, 2014 with the Central Government, during the
year and up to the date of this report.

(& as reprezented by the management, there are no whistle blower

complaints received by the company during the year,

¥ii.  Inm our opinion and according to the information and explanations given to us,
the Company is not a Nidhi Company. Accordingly, clause 3(xii) of the Order
iz not required.

%iii. According to the information and explanstions given to us and based on our
examination of the records of the Company, transactions with the related
parties are in compliance with sections 177 and 188 of the Act where
applicable and details of such transactions have beeh disclosed in the
financial statements as required by the spplicable sccounting standards.




=,

xvl.

®uil

wvili,

Hix.

(@) In our opinion and based on our examination , the company does not
have an internal audit system and [s not required to have an Internal

audit system as per provisions of the Companies Act 2013,

(8) Based on information and explanations providad to us, the company is
not required to appeint internal audilor as per section 138 of the
Companies Act, 2013, Accordingly, clause 3{xiv) of the order is not
applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered
into non-cash transactions with directors or persons connected with hirm.
Accordingly, paragraph 3(xv) of the Order is not applicable,

(a) The Company Is not required o be registered under section 45-1A of
the Reserve Bank of India Act, 1934, Accordingly, 3(xvi}(a) and 3{xvi}
{hj of the Order are not applicabla.

{6y The Companyis not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve bank of India. Accordingly, 3(xvilc) of
the Order |s not applicable,

{ ) According to the information and explanations provided to us during
the course of audit, the Group doss not have any CICs.

The Company has not incurred cash losses during the financial year coverad

by our audit and the immediately preceding financial yaar.

There has bsen no resignation of the statutory auditors of the Company
during the year, Accardingly, 3(xviil) of the Ordar iz not applicable.

According to the information and explanations given to us, On the basis of
the financial ratios, ageing and expected dates of realisation of financial

assets and payment of financial liabilities, other information accompanying

e

the financial statements and our knowledge of the Board of Direc



XX,

Managemeant plans and based on ocur examination of the evidence
supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the
audit repert indicating that Company is not capable of mesting its liahilities
exisling at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this
i not an assurance as to the future viability of the Company. We further
state that our reporiing is based on the facts up to the date of the audit report
and we neither give any guarantes nor any assurance that all liabilities falling
due within & period of one year from the balance shest date, will gat
discharged by the Company as and when they fall dus.

According fo the information and explanations given 1o us by the
managemant, the Corporate Saeial Responsibility {CSR) Is not applicable to
the company Accordingly, clause 30ed(a) and (b) of the Order are not
applicable.

For K 5§ MAIMUDAR & ASSOCIATES
Chartered Accountants

FRAM : 139855W

UDIN: 221407685 FUMWX 1138

-—

.u—-'"--'
CAKOMAL MAIMUDAR
Place ; Ahmedabad FROPRIETOR
: MWiay 18, 2022 M. No. 140786
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N.K.OIL MILLS PRIVATE LIMITED

Standalons Balance Sheet as at 31st Mareh 2022 (INR.In fakhs,)
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| A35ETS
1 | Mon-current assels
2) | Propery, Plant and Equipment 1 f4.55 b5
15y | Cazital '.\.'-nrl-t-in-;:.-nErl.-.:m =
G} nyEclimiEnt Prooety = -
oy | Enodwill ul =
B) Dcher Inanginie ascets 1 x
i intzngible 3ssets under development - .
gl Eiglogicai Assets cther than hearer plant o
hi Firancial Assets X =
1] lmepstmienits 3 439 12.34
(i1 | Trade receivasies B 3] .15 05
Loans B
Uther Finarcial asses 4 3.7 127
Deferred tax aseets (net] 124z 1287
Crher n|1—-'.urrr-.r.|'. AREA L =] = =
Crrrrent assels - -
Inwfntaries ] i 2a | 2E.6T
Financial fszats = | -
INYESTMEnS Bl =
Trads racewahles [ - D52
Cash and cash sguivalents 3 2978 g2
| Sank balznces ather tham 81l abowe = -
=" lit] g 1,78 1,70
Uthars (io be specified] N = -
Curront Tax Assets |Met) - =
| Other uirent asserd 12 482 BE.'::I_
TOTAL ASSETS 152.50 15408
EQUITY & LIABILITIES :
EoUm: )
Ell Exulty Share caphal 1 562 LSE2
by Other Equity = 11,315.09) 12,352.00
LIABILITIES 3 2
1) har-Currens Liabilitizs = = =
il Firanciai Lisbiitias = 3
i) Borrewings 14 251,60 a951.60
HEH Lezse Liabilio
il Tradis pavables 12
|z} Dus to Micro .I.md Srnall Eailereriges: 3
{21 D= toather thanMics snd Small Entepnsas 430,26 23026
lfiii] e Tivcancsil asilire
k) Provesions - -
€] Deferred tawn e gilitics (Not - b
d} Cther nom-current linhilitizs 1
2] Currant |labilitics = -
a) Firmancial Liabliises - -
& Barrowings - -
[imj Lease Liaalliny !
| i Trade payshles 15 |
{ (n) D to Micre and dmall Erterpriscs |
(&) Due fo ether thanblicre and Srmed Enleadiaes | 0.17 208
-:I:.;I Dther inangial amilities : -
L IE :. > __EH!Er_I..Hr rent lakilivies 16 | BE. 53 ]_14;31
o) Hrowisions | 2 S
dl | Curraat Tax Libilites (at) 17 | 10,71 PRT]
Total Equity and Liahilitles | 157,50 184.08
The proompgaying noies ore infergrel ool of theosles forming porl o financis) stirtemeite
g per oo Feped af even dele
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N.K.OIL MILLS PVT LTD

Standalonz Statement of Profit and Loss for the Year ended on 318t March 2022 (INR In lakhs}
a s For the Year Far the Year
PARTICLILARS ended on ended on
R N9 | 31 marz0z2 | 3i-Mar2021 |
|~ 1 | Revenusfram Dperaticns 1B i,769.26 1,941.01 |
n Other ncorme 18 3:52 14039 |
| Total Income {1 + 1) 1,772.78 1,855.10 |
v EXPENSES
Cost of Materials consumed = -
Purchases of slock-in-trade - -
Changes In invéntories of finlshed goods, Stock-in -Trade and work-in-grogs = -
Employes benefits expense 20 306 32 33597
Finance costs 21 .01 0.53
Depraciation and amormization expense 2 068 i
Dther expenses 22 141444 1,601.85
Total expenses (IV) 1,717.46 1,045.48
V | Profit before exceptional ftems and tax {I- IV} 45.32 9,63
W Exceptional items = -
YWl | Profit before tax (v-vi) 4532 863
Vil | Tax expanse: 12.34 284
Current tax 12.00 270
Deferred tax 0.45 0.07
Excassfishort) Provision OF Earler Years (0.132) {0,123
IX | Profit for the period from continuing operations (V-V} i 3298 6.93
X Profit/[loss) from discontinued operations o -
Al | Tax expense of discontinued operations - - |
Zll | Profit from Discontinued aperations {after tax) (¥-X1) - -
¥l | Profit for the period [IX£XIT) 32.82 5.08
X ther Carm prehernsive Income
A1) | ltems that will not be reciassified to profit or loss - -
{iiy Income tax relating o items that will not be raclassifios to profit or loss - -
B0) | tems that will be reclzssified to profit or loss - -
i) Income tax relating 1o items that will be reclaszilied Lo profil or los: - -
XV | Total Comprehgnsive Income for the perisd (311+XI¥)}iComprising Profit (| 32.98 5,98
2N | Earnings per egquity share
Basic: 23 58.72 1243
Dilytad: 23 58,72 12.45

The acgompanying noles are intergral part of the notes forming part of finzncigl staiements

As per our report of even dote
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N.K.OIL MILLS PRIVATE LIMITED

STANDAL ONE STATEMENT OF Cash Flow for the yvear ended on 318t MARCH 2022 {INR in Lakhs)

Partdculars 21i-Mar-2022 3i-Mar-2022 Si=-Mar-2021 3i-Mar-2021
A. CASH FLOW ARISIMG FROM ACTIVITIES:
Met Profit/{Loss) After Tax and Extra Ordinary tams 45 32 563
Adjusbment far :

Deprecizlion .68 743

Irterest pain ! 1,01 (.53
Operating Profit/ [Loss) before Working Capftal Changes 52.01 1728
Aciustment for @

LIngrease)/acreass in Trade and other recelvablas) Z7.86 58.33

{Theressel/Decroase in Inventones 12.28) 1.5%

Increase/{Decrepsed In Trade Pavablos) [55:186) [33.59) 108.44 16836

etner currend labilites/provisions

Cazh Gensrazed from aperaling Aclivitios 13.43 185.65

Ingame Tax Paid 1188 2,57
Met Cash Generated from Qparating Activities 5.54 1B3.07
B. CASH FLOW FROM INVESTING ACTIVITIES:

Adjuszment for @

Acouigilion af Fixed As=cts [5.35) [.05)

Changes in non curent a5sets - -

Interash [noome = =

Sale et Figed Assats - -

Purchaze fSale of investmant {2.05) (7.40) {2.85) 12.594)
Met Cash used In Invosting Activities [7.40) 12.94)
C. CASH FLOW ARITING FROM FINANCING ACTIVITIES:

Barrowl g - 1167.05)

Preceed from Long Terr Liakililics 2 =

InteresT Falc 1001} [0.53]

Mol Cazn used in Firancial Activibes {0.01) 1167.62)
Mat increase/ {decraasa} in Cash and Cash Eguivalents {0.87) 12.51
Cash & Cash equivalent at the beginning of tha y=ar 30.82 1811
Cash & Cash equivalent st the Closs of the yoar 29.75 30.62
Mabe: Cash and Cash Equivalents Includes:

3} Cashoon hangd 516 3?4?
b Balencs with Benksin Cusren] proanni 24,30 2798
25.75 30.62

These accomaanying notes are an intagrzl part af these finaniz| Skatements

Nebos:

1. The cash flow statement has been prepared undar the indirect method @8 set cut in Indian Accounting

Stancacd ([Mras 7] “dbemant of cash flows

This s Lhe Cash flow Stazemnent referred Lo in cur report of 2ven data.

As per our report of even dote
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NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

SIGNIFICANT ACCOUNTING POLICIES
1. CORPORATE INFORMATION

N, K. Ol Mills Pyt Itd (referred to as "NKOM" ar “The Company” hersinafter)
was insorporated under the laws of the Republic in India with its Registered
Office at 7 Fioor, Popular House, Ashram Road, Ahmedahad 380 008. The
Company is engaged in the business of providing fransportation services.

2. Recent Accounting Pronouncements

All the Indian Accounting Standards issued and notified by the Ministry of Corparate Affairs
Under The Companies (Indian Accounting Standards] Rules, 2015 (as amended) till the
financial Statements are authorized have been considered In preparing these financial
statemeants,

The Ministry of Corporate Affairs ("MCA") through Companies {Indian Accounting Standards)
Ameandment Rules, 2022 has rigtified certain amendments to existing Ind ASs,

They shall come into force on April 1, 2022 and therefore, the company shall apply the same
with effect from that date.

{a) Amendments:

Several Indian Accounting Standards have been amendsd on various issues with
effect from April 1. 2022,

The following amendments are relevant to the Compzny:

Ind AS 37 “Provisions, Contingent Lisbilities and Contingsnt Assets™ The cost of
fulfilling a contract includes not only incremental costs but also other allocable costs
that relate directly to fulfilling the contract.

The zsbove amendment and clarifications below are not expected to have any
material effect on the Company's financial statements.

{3} Clarifications (Effective retrospectively):

Ind AS 16 “Praperty, Plant and Equipment’ - Net sale proceeds of items produced
over the cost of testing, if any, shall not be recognized in the profit or less but
deducted from the directly attributable costs considered as part of cost of an item
of property, plant, and eguipment,




SIGNIFICANT ACCOUNTING POLICIES

3. BASIS OF PREPARATION OF FINANC|AL STATEMENTS
(a) Basis of preparation and compliance with Ind AS

These Financial Statements have been prepared in accordance with
Indian Accourting Standards (Ind AS) as prescribad under section 133 of
the Companies Act, 2013 read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 as amended and other relevant
provigions of the Act,

The Financlal Statements have been prepared on the hisiorical cost
corvention on accrual basis except for certain financial instruments that
are measured at fair values at the =nd of each reporting pericd. as
explained in the accounting policies below.

Historical cost is generally based on the fair value of the consideration
given in exchange for goods and services.

The operating cycle is the time between the acquisition of assets for
processing and their realisation in cash and cash equivalents. The
Company has identiied twelve months as its operating cycle.
Accordingly, all assets and liabilities have been classified as current or
non-current as per the Company's operating cycle and other criteria set
out in Ind AS 1 — ‘Presentation of Financial Statements’ and Schedule 1l
to the Companies Act, 2013,

Accounting policies have besn consistently applied consistently to all the
periods presented in the financial statements.

The financial statements ars presented in Indian Rupess ((INR"), Where
changes are made in presentation, the comparative figures of the
previous year are regrouped and re-arranged accordingly.

{b} USE CFESTIMATES:

The preparation of financial statements in conformity with generally
accepted accounting principles requires management to make
estimates and assumptions that affect the reporied amounts of asseis
and liabilities and disclosure of contingent liabilities at the date of the
financial statements and the results of opsrations during the reporting
year end. Although these estimates are based upon management's
best knowledge of current events and actions, actual results could differ
from these estimates.

¢l Revenue Recognition

Revenue comprises of all economic benefiis that arises in the ordinary course
of activities of the Company which result in Increase in Eguity other than
increases relat niributi ' ici e

gting to coniributions from eguity participants. Reven :jﬁj::}




discounts, velume rebates, outgeing sales taxes and other indirect taxes
excluding excise duty.

Goods and service tax is not received by the Compsany on ite own account.
Father, it is tax collected on valug added to the commodity by the seller on
behalf of the Government. Accordingly, it is excluded from revenue.

d} Property, Plant and Eguipment

a. Property, plant and eguipment [PPE]

All PPE are stated at original cost (net of taw/duty credit availed) less
accumulated depreciation and impairment lesses. Cost includes cost of
acquisition. eonstruction and installation, taxes, duties, freight, other incidental
expenses relating o the acquisition, Expenditure incurred after the property,
plant and equipment have been put into operstion, such az repairs and
maintenance, are normally charged to the statements of profit and loss in the
period in which the costs are incurred. Major Inspection and owverhaul
expenditure is capitalized i the recognition criteria are met. Thus the palicy of
the company is that subsequent costs are included in the assef’s carrying
amount or recognized as separste gsset, as sppropriste, only when it is
probable that the future economic benefits associated with the items will flaow
io the sntity and the cost of the same can be measured reliably.

When significant parts of plant and equipment are reguired to be replaced at
intervals, the Company depreciates them separately based on their specific
useful lives. Likewise, when a major inspection is performed, its cost Is
recognized in the carying amount of the plant and eguipment as =
replacement if the recognition criteria are satisfisd. Al other repair and
maintenance costs are recognized in the statement of profit and loss as
incurred.

Gains and losses on disposal of an item of property, plant and eguipments are
determined by comparing the preceeds from disposal with the carrying
amount of property, plant and equipment, and are recognized net within other
income/other expenses in statement of profit and loss.

An item of property, plant and equipment and any significant part initially
recagnized is derecognized upon dispesal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on de
recognition of the @ssel (calculated as the difference between the net disposal
proceeds and the camrying amount of the asset) is included in the statement of
profit and loss, when the asset is derecognized.

The residual values, useful lives and methods of depreciation of property,

plant and equipment are reviewed periodically and adjusted prospectively, if
appropriate,
B
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Assets in the course of construction are capitalized in capital work in progress
account. At the point when an asset is capable of operating in the manner
intended by management, the cost of construction is transferred to the
appropriate category of property, plant and eguipment. Costs associated with
the commissioning of an asset are capitalized when the asseat is available for
uze but incapable of operating at normal levels until the period of
commissioning has been completed. Revenue generated from production
during the trial period is credited to capital work in progress.

. Depreciation

Other property, plant and equipment are stated 2t cost less accumulated
depreciation and any provision for impalrment. Depreciation commences
when the assets are ready for their infended uss.

Depreciation is calgulated on the depreciable amount, which is the cost of an
asset less its residusl value. Depreciation is provided at rates calculated to
write off the cost, less estimated residual value, of each asset on a written
down value basis over its useful life (ag per Schedule Il of the Companies
Aet,2013), as follows:

The useful lives of assets are as follows:

Buildings 30-80 Yearg
Flant and eguipments 15 Years
Furniture and fixtures 10 Years
Vehicles 8-10 Years
QOffice eguipments 5 Years
Computers 3 Years

Major inspection and overhaul costs are depreciated over the estimated life of
the economic benefit derived from such costs. The carrving amount of the
remaining previous overhaul cost Is charged to the statement of profit and
loss if the next overhaul is undertaken earlier than the previously estimated
life of the economic benefit.

When significant spare parts of an item of property, plant and equipment have
different useful lives, they are accounted for as separate items {major
components) of property, plant and eguipment,

Depreciation methads, useful lives and residual values are reviewed at each
financial year end and changes in estimates, | any, are accounted for
prospectively,

gl Intandgible assets

|
AGEFELN g
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Intangible assets acquired ‘are measured on initial recognition at cost
Following initial recognition, infangible assets are carried at cost less any
accumulated amortization and accumulated impairment losses.

The useful lives of intanaible assats are assessed as aither finite or indefinita.
The Company currently does not have any intangible assets with indefinite
useful life. Intangible assets are amoriized over the useful economic life and
assessed Jor impairment whenaver there is an indication that the [ntangible
asset may be impaired. The amortization perod and the amortization method
for an intangible. asset are reviewed at lzast at the end of each reporing
period. Changes in the expected useiul life or the expected pattern of
consumption of future economic benefits embedied in the asset are
considered to modify the amortization period or method, as appropriate, and
are freated as changes in accounting estimates. The amartization expenss an
intangible assets is recognized in the statement of profit and loss unless such
expenditure forms part of carrying value of anothar asset.

Gains or losses arising from de recognifion of an intangible asset are
measured as the difference between the net disposal progesds and the
carrying amount of the asset and are recognized in the statement of profit and
loss when the asset is derecognized.

T} Financial insfrumeants

»  Financial Assats:

The company classifies its financial assets as those to be measured
subsequently at fair value (either through cther comprshensive income, or
through profit or loss), and those to he measured at amartized cost.

The company measures all quoted equity instruments at fair valus on initial
and subsequent recognition. Changes in fair value of quoted instruments in
equity shares are shown ss profitloss on fair valuation of investments In
Statement of Profit and Loss,

Trade Receivables represents receivables for goods sold by the company up
to to the end of the financial year, The amounts ars generally unsecured and
are usually received as per the terms of payment agreed with the customers.
The amounts are presented as current assets whers receivable is due within
12 months from the reporting dats They are recognized initially and
subsequent measured at amortized cost

The company assesses the expecied credit losses associated with its assets

carried at amortized cost. Trade receivables are impaired using the lifetime

expected credit loss mode| under simplified approach, The Company uses a

pravision matrix to determine the impairment loss aliowance based on s _——x_
historically observed defauit rates over expected life of trade recsivables ﬁ P ?{‘;\‘\‘\

is adjusted for forward looking estimates. At every reporting date, /fie” 5




provision for such impairment loss allowance is determined and updated and
the same is deducted from Trade Recelvables with corresponding
charge/credit to profit and loss.

A financial asset is derecognized only when the company has transferred the
rights to receive cash flows from the financial asset, or when it has transferred
substantially all the risks and rewards of the assel, or when it has transferred
the control of the assat.

Investments that are readily realizable and intended to be held Tor not more
than a year are classified as current investments. All other investments are
classified as Non-Current /Long-term investments. Current investments are
carried at lower of cost or market value on individual investment basis. Non-
current investments are at lower of cost or market valug on individual
investment basis.

s Financial Liahilities

Eorrowings are initially réecegnized and subsequently measurad at amortized
cost, net of transaction costs incurred. The transaction costs s amortized over
the perind of borrowings using the effective interest methed in Capital Work in
Progress upto the commencement of related plant, property and Eguipment
and subsequently under finance costs in profit and loss account,

Borrowings are removed from balance sheet when the obligations specified in
the contract is discharged, cancelled or expirad.

Borrawings are classified as current liabilities unless the company has an
unconditional right to defer settlement of the liability fer at least 12 months
after the reporting peried.

Trade pavables represent lizbilities for goods and senvices provided to the
company upto the end of the financial year. The amounts are unsecursd and
are usually paid 28 per the terms of payment agreed with the vendors. The
amounts are presented as current liabilities unless payment is hot due within
12 months after the reporting period. They are recognized initially and
subsequently measured at amortized cost.

Financial assets and financial liabilities are offset and the net amount iz
reported In the balance sheet if there is a cumently enforceable legal right to
offset the recognized ameounts and there is an intention to settle on a net
basis. fo realize the assets and settle the ligbiliies simultansously,

»  Equity

Equity shares are classified as equity |

g} Cash and cash equivalents el D
1 ! | el
:"1\"?}1\5..__“_#_-'{;:“{ =
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Cash and cash eguivalent in the balance sheet comprise cash at banks and
on hand and short-term deposits with an original maturity of three months or
less, which are subiect to an insignificani risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents
consist of cash and short-term deposits, as defined above.

it Borrowing Costs

Borrowing costs directly sitributable to the acquisition, construction or
production of an asset that necessarily iskes a substantial pericd of time o
get ready for its Iniendad use or saie are capitalized as part of the cost of the
asset. All other borrowing costs are expensed in the perod in which they
occur. Borrawing costs consist of interest and other costs that an entity incurs
in connection with the borrowing of funds. Borrowing cost also includes
exchange differences if any, {o the extent regarded as an adjustment to the
borrowing costs.

Imvestment income earnad on temporary investment of specific borrowings
pending their expenditure on gualifying assets s deducted from the
borrowings cosis eligible for caphtalization.

it Impalment of Mon-financial assets

The Company assesses, at each reporting date, whether there is an indication
that an asset may be impaired. If any indication exists, .or when annual
impairment testing for an asset is required, the Company sstimates the
assst's recoverable amount. An asset's recoverable amount is the higher of
an asset's or cash-generating unit's {CGL) fair value less costs of disposal
and its value in use. Recoverable amount is determined for an individual
assei, unless the asset does noif generate cash inflows that are largely
independent of those from other assets or groups of assets. When the
carrying amourit of an assel or CGU esxceeds its recoverable amount the
assel is considered impaired and [s written down to iis recoverable amount,

In assessing value in use, the estimated future cash flows are discounted to
their present value using a posidax discount rate that reflects current markat
assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are
taken into account, If no such transactions can be identified, an appropriate
valuation medel is used. These calculations are comoborated by valuation
multiples, queted share prices for publicly traded companies or other available
fair value indicatars.

The Company bases its impairment calculation on detailed budgets and
forecast calculations, which are prepared separately for each of the
Company's CGLUs to which the individusl ssets are allocated.




Impairment losses of continuing operations, including impairment an
inventories, are recognized in the statement of profit and loss.

An assessment (s made at 2ach reporting date to determine whether there is
an indication that previously recognized impairment losses no lenger exist ar
have decreased. If such indication exists, the Company estimates the asset's
or CGU's recoverable amount, A previously recognized impairment loss is
reversed only if there has been a change in the assumptions used fo
determine the asset's recoverable amount since the last impairment loss was
recognized. The reversal s limited so that the carmying amount of the asset
doas not exceed Its recoverable amount, nor exceed the carmying amount that
would have been determined, net of depreciation, had no impairment |oss
been recognized for the asset in prior years. Such reversal is recognized in
the statement of profit and loss.

it Inventores

Inventories are valued at the lower of cost and het reslizable value except scrap
and by produscts which are valued at net reallsable value

Casts incurred in bringing the inventary to its present location and conditions are
accounted for as follows:

Stores & Spares: cost includes cost of purchase and other costs incumed in
bringing the inventories to their present location and condition. Cost is
determined on weighted average basis.

Dhbsolete inventories are identified and written down to net realisable value. Slow
moving and defective inventeries are identified and provided to net realisable
value.

k) Accounting For Taxes On [ncome:

Tax expenses comprise of current tax and deferred tax including applicable
surcharge and cess.

Current Incoma tax is computed using the tax effect accounting methed, where
taxes are sccrued in the same period in which the related revenue and expenses
arise, A provision is made for income tax annually, based on the tax liability
computed, after considering tax allowances and exemptions. Provisions are
recorded when it is estimated that a liability due to disallowances or other matters
Is prebable.

Deferred iax is provided using the balance sheet approsch on temporary
differences at the reporting date between the tax bases of assets and lisbilities
and their carrying amounts for financial reporting purposes at the reporting date.
Deferred tax liabilities are recognized for all taxable temporary differences.
Deferred tax assets are recognized for all deductible temporary differences, the
carry forward of unused tax credits and any unused tax losses. Deferred tax
assets are recognized to the extent that it is probable that taxable profits against
which the deductible temporary differences, and the carry forward unused tax”
credits and unused tax losses can be utilized. r;,-_;;-?j'




The camying amount of defered tax asssets is reviewed at each reporiing date
and reduced to the extent that it i2 no longer probable that sufficient taxable profit
will Be zvailable to allow all or part of the deferred tax assels o bs ulilised.
Unrecognized deferred tax assets are reassessed at each reporting date and are
recagnized to the extent that it is become probable that futurs taxable profits will
allow the defemred {ax asset to be recovered. Deferred tax assels and liahilities
are measured at the tax rates that are expected 1o apply in the year when the
asset is realized or the liability is setfled, based on the fax raiss and tax laws that
have been enacted or substantively enacted at the reporting date.

Ceferred tax iz recognized in the statement of profit and loss, except to the exient
that it relates to items recognized in ofher comprahensive income. As such, deferred
tax is also recognized in other comprehensive income,

Deferred Tax Assets and  Deferred Tax Liabiliies are offset, if a legally
enforceable right exists to set off current tax assetz against current tax liabilites
and the Defemred Tax Assels and Defemed Tax Liabilities relate to taxes on
income levied by same governing texation laws.

[} Emploves benefit schemes

Short-term employse benefits are recogrilzed as an sxpsnse at the undiscounted
amount in the Statement of Profit and Loss of the year in which the related
service is rendered.

m} Provision fer liabilities and charges. Contingent liabilities 2nd centingent
asseis

The assessments undertaken in recognizing provisions and contingancies have
been made in accordance with the applicable Ind AS.

Provisions represent liabilities to the Company for which the amount or timing is
uncertain. Provisions are recognized when the Company has s present
obligation (legal or constructive), as 2 result of past events, and it is probable
that an culflow of resources, that can be reliably sstimated, will be reguired to
seffle such an obligation. If the effect of the time value of money is material,
provisions are determined by discounting the expected fulure cash flows to net
present value using an appropriate pre-tax discount rate that reflects current
market assessments of the time value of money and. where appropriate, the
risks specific to the hiability. Unwinding of the discount is recognized in the
statement of profit and loss as a finanse cosl. Provisions are reviewed at each
reporiing date and are adjusted to reflect the current best estimate.

Contingent assets are not recognized but disclosed in the financial statements
when an inflow of economic benefits is probable.

Contingent liabilities are not provided for bui are disclosed by way of Notes on
Accounts. Contingent Liabilities are disclosed in case of a prasent obligation

from past events {z) when it is not probable that an outflow of resources will be—=

e

——



required to seftle the obligation; (b) when no refiable estimate is possible; (c)
uniess the probability of outflow of resources is remote.

nt Eamings per share

The Company presents basic and diluted earnings per share ("EPS") datg for its
equity shares. Basic EPS Is calculated by dividing the profit and loss atiributable
to equity shareholders of the Company by the weighted average number of
squity shares outstanding during the pericd. Diluted EPS s determined by
ad]usting the profit and loss atiributable to equity shareholders and the weighted
average number of equity shares outstanding for the effects of all dilutive
potential equity shares.

o) Investmernis

investment in NSO is stated at Cost. Investment in quoted equity shares are
stated at [ts fair value through Profit and loss account

g} Cash Flow Staternant

Cash flows are reported using indirect method as set out in Ind AS -7 “Statement
of Cash Flows", whereby profit / (loss) before tax is adjusted for the effecis of
transactions of non-cash nature and any deferrale or aceruals of past or future
cash receipts or payments. The cash flows from operating, investing and
financing activites of the Company are segregated based on the available
information.

o Related Party Transactions:

A related party is.a person or entity that is related to the reporting entity
preparing its financial statements

a) A person or a close member of that person's family is related {o a reporting
entity if that person: has contral or joint control of the reporting entity; {ii} has
significant influence over the reporting entity; or {jii) is & member of the key
management personnel of the reporting entity or of 2 parent of the reparting
entity. AT




{b) An entity is related to a reporting entity if any of the following conditions
applies; (i} the entity and the reporiing entity are members of the same group
{which means that 2ach parent, subsidiary and Tellow subsidiary is related to the
others); (i) One entity s an associate or joint veniure of the other entity (or an
associate or joint venture of a member of 3 group of which the other entity is a
member); (i) Both entities are joint ventures of the same third parly; {iv) One
entity is a joint venture of a third entity and the other entity is an associate of the
third entity; (v} The entity is a postemployment benefit plan for the benefit of
employees of either the reporting entity or an entity related to the reporting
entity, (vi) The entity 15 cantrolled or jointly controlled by a person identified in
(a): (vii) A person identified in (a) (i) has significant influence over the entity oris
a member of the key management personnel of the entity (or of a parent of the
entity): (viil) The entity, or any member of 2 group of which i is a part, provides
key management personnel services to the reporting entity or to the parant of
the reporting entity,

A related party transaction is a transfer of resources, services or obligations
betwean a reporting entity and a related party, regardiess of whether a price is
charged.

Close members of the family of a person are those family members who may be
expected to influence, or be influenced by, that person in their dealings with the
entity,

Compensation includes all employes benefits 1.e all forms of consideration paid,
payable or provided by the entity, or on behalf of the entity, in exchange for
services rendered to the entity. It also includes such censideration paid on behalf
of a parent of the entity in respect of the entity.

Key management personnel are those persons having authority and
responsibility for planning, directing and controlling the activities of the entity,
directly or indirectly, including any director (whether executive or otherwise) of
that entity.

Cisclosure of related party fransactions as requirsd by the accounting standard
is furnished in the Metes gn Financizl Statements.

ry Current And Non-Current Classification:

The Naormal Cperating Cycle Tor the Company has been assumed to be of twelve
months for classification of its various asseis and liabiiities inte "Cumrent” and
"Mon-Current”.

The Company presents @ssets and lishilities in the balance sheet baseﬁ;ﬁﬁiﬁ:ﬂ‘-a

T 1 W, 0
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An asset ig current when it is {a) expected to be realized or intended to be sold or
sonsumed in normal operating cycle: (b} held primarily for the purpose of trading;
{c) expecied fo be realised within twelve months after the reporting period; (d)
Cash and cash equivalent unless restricted from being exchanged or used to
seitie a hiability for at least twelve months afier the répcrrtl'ng period, All other
assets are classified as non-current.

An liability is current when (g} it is expected to be sstfled in normal aperating
cycle; (b) it is held primarily for the purpose of trading; (c) it is due to be
discharged within twelve months after the reporting period; (d) there iz no
unconditional right io defer the settlerment of the liability for at least twelve months
after the reporting period, All other liabilities are classified as non-currant.

s} LEASE

The Company svaluates if an arrangement gualifies to be a lease as per the
requirements of Ind AS 116, |dentification of a leaze requires significant  judgment.
The Company uses significant judgement in asssssing the lease . term (including
anticipated renewals) and the applicable discaunt rate. The Company determines the
lease term as the non-cancellable period of g lease, together with  both periods
covered by an oplion to extend the lease if the Company is  reasonably cerain to
exercise that option; and periods covered by an eption io ferminate the lzase if the
Company is reasonably certain not to exercise that option. In assessing whether the
Campany is reasonably certain to exercise an option fo extend 5 lgase, or not to
exercise an option to ferminate a lease, it considers all relevant facts and
circumstances that create an economic incentive for the Company to exercise the
option to extend the lease, or net to exercize the option io terminate the lease. The
Company revises the lease term if there is a change in the non-cancellable period of
a lease.

Critical Accounting Judgments, Assumptions and Key Sources of Estimation
Unceriainty

The preparation of the Siandalene Ind AS Financial Siatements reguires g)
management to make judgemsnts, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilitizs, and the
accompanying disclosures, and the disclosure of contingent liakilitiss at the
date of the financial statements. Estimates and assumptions are continucusly
evaluated and are based on management's experience and other factors,
including expectations of fuiure evenis that are believed ic be reasonable
under the circumstances. Uncertainty about these assumptions and estimates
could result in cuicomss that require 2 material adjustment to the carrying
amount of assets or liabilities affecied in fuiure periods. W ar



a) Judgements
In the process of applying the Company's accounting policies, management
has made the following judgments, which have the most significant effect
on the amounts recognized in the financial statements:

{i} Determination of Functional Currency
Currency of the primary economic environment in which the Company
operates (“the functional curremcy") is Indian Rupse (') In which the
company primarily generates and expends cash. Accordingly, the
Management has assessed its functional currency to be Indian Rupes -i.e
Rupees in lakhs.

b) Assumptions and Estimation Uncertainties
Information about estimates and assumptions that have the significant effect
on recognition and measurement of assets, liahilities, income and expenses s
provided below. Actual results may differ from these estimates.

(i} Contingent Liabilities

In the normal course of business, Contingent Liabilities may arise from
litigation and other claims against the company. Potential lizbilities that are
possible but not probable of crystallizing or are very difficult to gquantify
reliably are treated as contingent liabilities. Such liabilities are disclosed in
the MNotes but arg not recognized. Potential liabilities that are remote are
naither recognized neor disclosed as contingent lisbllity. The management
decides whether the mattars nead to be classified az remote’, 'possible’ or
‘probable’ based on expert advice, past judgments, axperiences elc,

(ii} Provisions

Provisions and liabilities are recognized in the period when it becomes
probable that there will be a future outfiow of funds resulting from past
operations or evemnts and the amount of cash outflow can ba reliably
estimated. The timing of recognition and quantification of the lability
requires the application of judgement to existing facts and circumstances,
which can be subject to change. The carrying amounis of provisions and
liabilities are reviewed regularly and revised to take account of changing
facts and circumstances.
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M. K. Oil Mills Private Limited

Notes to the Standalone Financial Statements for the year endead on 31 March 2022

Mote 2 MNon gurrant investment

] IME fn Lakhs
Particulars
3-Mar-a022 39-Miar-2021
Imvestment in Equity .55 6,50
MNatlanal savings certificate 5.85 569
Totzl 14.3% 1254
Cetails of ther Investments
Mame of the Body Corporata Mo, of Shares INA In Lakhs
Investment in Equity Instruments 31-Mar-203 I1-Mar-20(| 31-Mar-2022 | 31-Mar-2021
| Quoted At FVTPL
Reliance Pawer LI, 20,00 20.00 0.00 0.00
tMarkst Value par share Rs 13.5] =
Hallance Industies Lid. 324 00 324.00 53 £.49
iMaral Valug perehare R 2633.95) -
Ralignoe Infrastrusiura Lid. .00 04 || o.gr 0.aa
iMarat Value par shars Hs 112.8) -
Hetiance Communicatiang Lid 21.00 81.00 0.a0 0.00
{Marka: Valus par shara Rs 2.68) .
Ralianca Capital Lid. £.00 4.04 0.0 0,00
{Market Valus per share Rz 16.65) | -
Refiange Homa Finance Lid, 4.00 4.0J 0.aa 0.0a
[Markat Valus par shara R 3.85)
{a) 433.00 438,00 || 8.55 &.50
guoiﬂ{! At FWTPL
Punjab Fibers Lig, 10000 100.08 s
[Market Yaliz R NIL ) |
Hytaisun iagnetics Lid. 1,300,060 | 1.300.00. | = -
(Market Valus Rz MIL)
Poweriiow Lid, 20000 200.00 z s
inarket Walee R NIL}
Meliron Semicanductor Lid, 108.00 100.60 i
(Market Weles Rs MNILY
{B) 1,700,000 91,700.00 .
Total {z) &{b] 8.55 8.50
Inwestments in Government or Trust
gecurities AT Amortised Cost 1
Nationzl savings oertificata [ =1 5.5’
Total | E.B% .85
Grand Total ] 14,30 12.34
Mazkel value of guoted Invostments il £.55 6.50
Mote 3 : Trade Receivable
! | INR In Lakhs
R I1-Mar202z | 31-Mar-2021
Unescured , considersd good |
[rade Recslvable | 0,15 0.5
Total: Loans Il 0,15 0.15




N. K. Oil Mills Private Limited

Motas to the Standalone Financial Statements for the year ended on 31 March 2022

Ageing for trade receivabi=s-blilad non current sutitanding as at

31-Mar-2022

s = follows |

INR In Lakhs

Dutstanding for follawlng periods from due date of Payments

Particulars

Mot due

Less than
B Months

6 Months -1
Year

1-2¥ears

2-3¥aars

Merthan
3 Years

Tatal

Trade receivables - Billed

Undisputad trade recelvable - Considersd
Goads

015

Undisputed trade 1ecelvabla - WWhich have
significant increase in crodit Bisk

Undisputed trada recelvable - Credit impalrod

Disputed trade recsivable - Considerad Goads

Disputed trade receivable - Which nave
significant Increase in credit Rlsk

[isputed trade recelvable - Credit impalred

0,15

Less: Allowanee for doubtful rrade recelvabli 4
Biiled

Trade recaivablas Unbllled

Ageirg for trade recgivables-billed non cermgnt oustEn

ding a5 at’

Ei-Mar-2021

15 55 follows :

INR.In Lakhs

Chu

tstanding fa

¢ fallowing pericds from due date of Payments

Partlculars

Not due

Less than
6 Months

EMonths-1
Year

1-2¥ears

-I¥ears

| Maorthan
2 Years

Total

Trade recabeabies - Billad

Dﬂﬂls‘rlu‘zed Irade recervanle - Considerea
Gioods

.15

LUndisputed trade roceivable - Which have
significant increase In credit Risk

Undisputed trada receivable - Craditimpsired

Disauted trade receivabie - Considerad Gonds

(igputed trade receivable - Which have
significantingrease in credit Risk

Disputed trade regahvable - Cradit impaired

Less: Allowante for daubtfol trade receivable 5
Billed

Trade recaivables Unkillad

“Mote £: Other Financial Assesis

Partlgulars

INR In

Lakhs

31-Mar-2022

31 -Mar-2021

Unsecurad , considered good

Sacurlty Deposis

12T

1.27

Total : Loans

1.27

1.i7

e
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N. K. Oil Milis Private Limited

Motes to the Standalone Finaneclal Statements for the year ended on 31 March 20322

Mote § 1Other Non Gurrent Assets

sl INR In Lekhs
oty 31-Mar-2022 | 31-Mar2021
Unsecurad, considersd good
Adwancs tax & Tds Recslvable = =
Unsecured, considered Doubtful
Anvances o others 45.00 43,00
less - Pravision for doubtful defbts 45.00 45.00
Total E
Total : Other Non Current asssis -
Mote B (inventories(As taken,valued and certified by 2 dirsctor)
: i INR In Lakhs
Particulars
Ji-Mar-2032 31 -Mlar-2021
Slhores & Spares - 28,85 Z5.8T
Total of Inventories | 28.06 26.67
Mote 7 : Trade receivablas
INR In Lakhs
Particulars
-Mar-2022 21-Mar-2021
Unsecured, considered Good
Tracde receivables - .52
Tokal of trade recensables - 0.57
Epeing for trade receivables-billed non oUTTent DULSLANGAINE 35 51 @ -MET-20 22 i an follows ©

INR In Lakhs

Outstanding for following periods from due date of Payments

Leszs than
& Months

Particulars
Not due

& Months-1
Year

1-F¥ears

Z-3¥ears

hMorthan
3 ¥Years

Total

Trade receivables - Bifled

Undispuied tr2ne receivanle - Considered 2 -

LUndisputed trade reeeivable - which have
significint Increase In credit Risk - &

Urndizputed trade receivahle - Credif iImpairad - -

Clsputed trade receivable - Considered Goods -

Dizputed trade receivahle - Which hawe
significant increase Tn credit Risk _

Cizputed trace recaivable - Credil mpaired S -

Less: Allawance for doubiful trade receivahle 5
ifled

Trade recervables Linbilled

Ageing for trade receive bies-billed non current utstanding as b 3 1T-Mar-2021

L

iz 23 follows :

MR in L=

1T

Gutstanding for following periods from due date of Payments

Less than
8 Manths

particulars
Mot dun

& Months-1
Year

1-2¥ears

2-3¥ears

Morthan
I Years

Tatal

Trads recebvables - Billed

Unoizputed frace receivabla - Tonsiderad 0.52

[4RF]

Undisputed trade recaivable - Which have
signifcani Increass in credit Risk -

Undizputed frade receivable - Credil Impatrod i -
Disputed frade recevable - Lonsaered Goods % -

Disputed trade receivable - Which have
significant increase In credit Risk -

Gisputed trace recalvable - Credit mpaired - =

Less: Allpwance for doubtful trade receivable 4
Eilled

Trads recewvablos Unbilied




N. K. Oil Mills Private Limited
Motas to the Standalons Financial Statements for the year endad on 31 March 2022
Mote 8 1 Cash and bank balances

. INR in Lekhs
Particulars
34-ilar-2022 3.hiar-Hi21
Cashand cazh Equivalent

| Bzlances with Schadulad banks 24,30 2748
[inzurrent acecunt]

"Cach on hand S4B .44
Total cash and bank belances ; 1] 23,75 30.52 |
Mote 8 Loans

e INE In Lakhs
F1-ilar-2022 31-Mar-2021
Tnsecured Considered Good
Lezn fo employees .83 4.55
Lens ;
Provisian far stafl loan - doubtiul T.87 288
Totzl of Loans 1.78 170
Mote 10 :Other Current assats
- iR In Lakhs
Particulars T
J1-Mar-2{i22 31-Mar-2021
Unsacuree Considered Gooo |
Prepald Insurgnce 1,75 2558
Balance with Govt autheritiss 0.55 055
Cithar Advances, 2.32 5.2

| Total of other currrent assets 462 32.04
MNote 11 - Sharve Capital
a} Details of Share Capital

[ 31-Mar-2022 ] 31-Mar-2021
Share Capital Mo. in LakhsINR [n Lakhs | Moo in Lakhs INR In Lakhs
Authorized Share Capltal
Eaquity Sharas BTG 57500 4750 87500
Total 47.50 57504 97.50 975.00
lesued, Subscribed and paid up share capital
Equity Share Capiial .56 552 || 0,58 562
Total 0.56 582 || 0,56 5,62
Girand Total | 0.56 5.62 0.56 5.52

b} Stztement of Reconelilation of number of shers st the baginning and at the end of the firenelal year.
Equity Share Capital

[ 3pMerz0zz | 31-Mar-2021
Particulars Ho, in LakhsfNR In Lakhs | Mo inLakhs | INR 0 Laghs
|
Qutstanding 2t the beginning of he yedl {56 562 || 0,55 S.BZ
lssued during the year - | - -
Cutsianding a1 the end ofthe year .56 5,62 0.55 5.62

¢} Termsirights attachad to squity shares
The company has only one class of shares Le. egully shares Raving 3 par value of Rs 10 per share. Each nolder of equity sharas
iz antitled (o one vofe par share, The company oaclares and pays dividends; iF sny. in Indian rupses. The dividend, if proposad, 2y
the Soard of Directors s sthjecs te the approval of the sharshalders in the ensuing Annuzl Genaral mesting.

In the évent of liquidation of the company, the holders of equity shares will be entitled 1o recsive remaining assete of the
campany, afer distribution of all praferentizl amounls, The disrribution will be lnproportion o the aumber of equity shares bzl
by the shargholders.

cltisclosure of Share Holding of Promoters

Sharas held by Prometers

FI-Mac-2022 31-Mar-2021
Promoters Nama =
Mo afshares | 0 0= | pg. ot Shares | 3 of total shiares
T 4 shasas i S x
M. K, Industries Limited i & (3, |T0oH wEmang po 0, |100%




N. K. Qil Mills Private Limited
Motes to the Standalone Financial Statements for the year ended on 31 March 2022

d} Mumbers of shares held by holding company:

Mame of the Holding Company | 31-I".I'Iafr-2E!12 S1-Mpr2021 =
Mes, in Lakhs I 5% Nos. in Lakhs lia %
M¥ Industrias Limited | 055 100.00 0,58 150,00

Az per the records of the company, Including its register of snarsholdersfmembers. and other
declarations recefvad from sharehaolders regarding henoficizl Interast, the above sharsholding represents
bioth fegzl and baneflcial ownerships of tha shares,

Note 12 ; OTHER EQUITY

PsrtElars IMNE In Lakhs
31-Mar-2022 3-Mar-2021

Capital redemption resemnve
Balanse as per last financizl statements 158 258
Totzl Capital redemption rescrye 258 .55
RETAINED EARNINGE
Balance as ger last finangizl statements 11,35465) 11,261.53;
&4 Profit /|Loss] for the year 3248 .58
Closing Balanes (1,321.67) 13,354.65}
Total OTHER ELOITY | [1,21%.08) {1,352.07)

Mote : Purpose of Rezerveg

2] Capital Redemption feserve | As per Companies Act, 2013, capital redemption rezerve s oreated when company purchases its
ownoshares out of frée reserves or securities premium. A sum edial to the noming! value of the shares so purchased is
transferred 1o capital redemption reserve. The ressrve is utifised In accordance with the provisions of section 89 of the
Compaties A, 2023,

b} Retzined Earnings @ Reszined Earhings arc the profits and gains that the Company has earnad f0 date, less any transfor to
geoerz| resarve, dividends or other distributions gaid to sharaholders.

Mote 13: Trade Payables

s INE i Lakhs
Particulars
1-Mar-2022 35-Iar-2021
| Trade payshla 41665 415,58
{OTHER THAMN MEME)
Liability for Expendes 13.E0 1360
Total 430,28 430.26
Ageing for trade payables outstanding as at 3I-Mar-2022 |5 as follows © IMR In Lakhs
Dutstending for following periode from due date of Payments
Particulars Less than Morth
Not due 1-Z¥ears 2-3¥ears il Tem
1 Year 3 Years
Trade Payables
BASMAES - - : < =
Others . 5 - - 416.66 416,56
Disprasles dies - MEME?® = * -
Disputed dues - Others + =+ 3 - - -
= = = - 416.60 416.66
Aeeruet expensey -
416.66
*IASME a5 per the Micro, Small and Medium Enterprises Development Act, 2006.
Agelng for irade paysbies cutstanding as at 2L-Mar-2021 iz as follows : INR In Lakhe
Outstanding tor following periods from due date of Payments
Farticulars Less than Morth
Rhot dug : 1-Z¥ears 2-3¥ears i Tom
1Y¥ear 3 Years
Trade Payables
RAEME® = . - - - -
Orhers - - - A16.6E 415 66
Despubied duss - MSWE® - - - - - -
Rerputed dues - Others . ] - -
= - = 415,56 410.06
Brerued expenses =

*MSME as per the Micro, Srmall and Medium Enterprises Development Ack, 2006,




M. K. il Mills Private Limited

Motes to the SBtandalone Financial Statements for the year ended on 31 Mareh 2022

Note 14 ; Borrowings { long term |

Partlculars | W 1y ki
3H-Marit22 3M-Mar-2021
Uinsacirad
Inter Carporabe DEpost Sai.E0 %51.G0
inter Corparate Borrawings * -
From Holding Cormpany)
Total Borrowings 961.560 351 60
Note 18 :Trade Payahles
: INR I Lakhs
BT s 31-Mar-2022 31-Mar-2021
Trade Payadles
Total outstanding dars ta Micre Enterariss and Smizl Enterprise - =
Total outstanding dues o Other Than Micro and Small Crler priae 117 215
[ Refer nots No 25)
Total trade payables 0.17 2149
Agelng for trade payahles putstanding as at S1-Mar-2022 15 as foliows INR in Lakhs
Dutstanding for following periods from due date of Payments
Partlculars Not dise Lass than 1-2V¥ears 3.3Vears RMorthan Total
1¥ear 2 Years
Trade Payables =
hASRAC™ - = - - -
Dihers - [aL 0.14 = - 0.o2 0,17
Disputed dugs- MEMT™® = > -
Disputed diues - Olhers - = = =
(.1 n.14 - .02 0.17
Aecrued axnanses
0,17
“MEME as por the Micno, Small zand Medium Enperprises Develapment Act, 2008,
Bgeing for trade pavahles outstanding as at 31-Mar-2021 15 a5 Toliows | IMR.in Lakhs
Outstanding for following periods firom due dote of Payments
Particulars Less than IWarthan Total
Not doe 3 Vaar 1-2ears 2:3¥ears e
Trade Payables
MISRIE* - = = = -
Others 217 0.0 = 0.02 219
Disputed duas - MSME® = = = |
Dispubed dues - Sthers = = = - |
217 a.00 - - 0.02 219
Accrued aXpeEnses - |
Z15 |
*IASME a3 per the picro, Small and mMedium Entsrprises Developmant ACL, Z006.
Mote 16 : Other current liabilities
IMR In Lakhs
Ferticulars 3-Mar-2022 34-Mar-2021
tither liahiliias 3180 31,52
Statutory Liabilities 171 5,68
Advance from customers h03 97,13
Tatal | BE.54 13431
Note 17 : Current tax lizhilitez (nef )
Particufars - IRR ik
Jl=Mar=2022 3 -Mar-203
Provizion for Tax [NET OF ThS} | 16.71 218
Total [ 10,71 218
Wote 18 :Revenus from operations
; MR In Lekhs
Paficnlars Fl=Maraalz 31-Mar-2021
Sale ol sorvices | 1.762.26 1,549,041
Total of revenue from operatipns 1,769.25 1.241.01




N. K. Qil Mills Private Limited
Motes to the Standalone Financial Stetements for the yesr endsd on 31 March 2022

Mote 19 :Other income

INR In Lakhs
Particulars
34-Mar-2022 31-Mar-2024
wdiscellaneous Incama 1.45 11.20
Dividend Ingoime 0.02 s
Salnon Fair valee of investments' (Non cperating Income | 205 2488
Total of other income 3.52 14.09
MWate 20 :Employee benefits expanse
Parficulsre \ INR In Lakhs
Ji-Mar2f22 F-Mar-2021
Salaries and incentives | 23362 25565
ISTaﬁwelf’-_trE EXPEnscs | T2.70 7344
Totzl of emplovee benefit expenses | 306.32 335,597
Motz 21 :Finance Cost
Pl INR In Lakhs
3 -Mar-20322 E1-Mar-Z021
Bank Commissicn & Chargss 1.1 ooz
Interast expiense - | 058
Total finance costs | 001 | 053
Mote 22 :0ther expenses
Partlelisns INR In Lakhs
34-Mar-20232 I-Mar2021
Accidenl Expense 0.55 .58
Audit Foes R.50 0.50
Comezunicaion Cost .28 .32
Conzumpiion - Spere Parde 30.50 3223
Electicsl Expense 7.EC 802
Fuel Consumad 72262 T24.99
Insurance Expense 3.76 3680
Logal & Professiane] Cherpes 0.37 .04
nlscellpnecus Expenza B.EF 388
Office rent 1.88 1.65
Cronation 0.0z =
Postage & Courigd Expenso | ot 0.03
Prinfing & Statlonery Expanse 1.0% i
Hales & Taxss 874 2315
Fepsirs & Maintenance Expense 23391 294.59
Fepzics & Maintenance other - ooz
Sacurity Seraces 40 14.28
Transpordation relsted expenzes 15004 171.65
Trawaling & Conveyanco Expense %0 042
“Wehicla Hire Charges 18313 365458
Total of other axpensas 1,414.44 1,600.E85
*nuditors Remuneration includes | WE i Takhs
| 3-Mar20z2 i 31 -Mar-2021
a5 auditors - Statutory audinTes audil [1.50 0.50
Tax dugis g
Cediflcation fees & Other S2niios v -
Reimhbsrsement ot Txpensad £ -
Total l G.50 0.50
Mote 23 :Earning Per Share
Barficulars INR v Lakhs
31-Mnr=-2022 J1-Mar-2021
Profit alter taxation 32.58 £.98
Weiphted sverage number of equity sharss 055 0.54
Earnings pershare on profit afler taxation 5572 12.43 |
-Basie apd diluted sarnings (in Rs) per shars 5872 1244

Inventory is as laken , valued and certified by a Dirsclor




244
(2]

i

{it]

(i}

Financial Instruments Disclosure

Capital Management

The company' s objective when managing capital is to;

Safeguard its ability to continue 25 & going concern 5o that the Company isable to provide maximum retorn
to stakeholders and benetits forother shareholders,

Maintain an optimal capital structure to reduce thecost of capital.

The company's board of director's review the capital structure on regular basis. A5 part of this review the
board censiders ‘the oost of capital risk sssociated with 2ach class of capital reguirgnments and maintanance
of zdequzis fiquidity Disclosures,

Thizs section gives an overview of the significance of financial instruments for the Company and provides
additinnal information on balance shest items that contain finanical mstreiments.

Categories of Financizl Instruments

Particulars 31-Mar-2022 31-har-2021 |

Financial Assets
Measured atAmortised Cost

(1] Trade and Diner Recaivablas 015 a7
i) Cashiand Cash Egivalents 25,75 3062
tiil} Lozns 1.78 1.70
| Investmant & Cost 585 h:85

I Irvestment ai FVTPL 255 .50

| Financial Liabilities
Measured st Amortised Cost
(i} Baorrowings 951L.ED SELGD

| 1} Trade Payvables 430,42 £32.44

Falr Value Measurement
This note provides information sbout how the Campary determings laid values of various financial assets.

Fair Value of financial assets and liabilities that are not measured at fair value (but fair value disclosures are

required)
Maragement considers that the carrying amaounts of financial zsssts and financial lizbilbes recognizec in

thie financial statements approximate thair fair values.

Fimancial Risk Managament Objectives
While ensuring liguidity is sufficient to meet Company's operational requirements, the Company's finangial
ranagement commiltes alse monitors and menages key Tinanclal risks relating to the cperations of the
Company by analysing exposures by degree and magnitude of risks. These risks include market risk {incluging
currency risk and price risk), credil rigk and [guidity risk.

Market Risk

ftzrket risk is the risk of uncertainity arising from possible market price movements and their impact on the
future petformance of a business. The major companents of market risk are commaodity price risk, forelgn
currency risk and interest rate risk.

Interest Rate Risk
The Company's intergst raie risk arises from the Long Term Borrowings with fixed rates. The Company™s
fixed rates borrewings are carried at amorised cost.




Ligquidity Risk

The Company manages liguidity risk by maintaining sufficlent cash and cash equivalents znd availability of
funding through an adequate amount of committed credit facilllizs to meer the obligations when due.
Management monitors rolling forecasts of liguidity position and cash and cash equivalents on the basis of
expacled cash flows. I addition, Equidity management zlso lnvolves profecting cash flows considering level
of liguid assets necessary to meet ohligations by matching the maturity profiles of fnancial zssets & |iabilities
and ranitarling balance shesot liguidity ratios,

The fallowing lables detail the Company's remaining contractual maturity for its nop-derivative financial
lizbilities with agreed repayment periods. The information incuded n the tables kave hesn grawn up based
on he Undiscounted cash flows of financial labilites based on the earlisst date on which the Company can
be required to pay, The tables include both interest and principel cazh flows. The contractual rraturity is
pased on the earliest date on which the Cormpany may be reauirad ta DaEY.

The following are the contractual maturities of non-dervative financial liabilities; based on contractual cash
Flivass:

INE I Lakhs
Particulars Due il Year | IY¥esar-3Years | Morethzn 3 Years Total
A5 3t 31st March, 2022
Borrosvings - QRiE0 BLi.E0
Trads Fayables 047 A30.78 430,42
| Total 017 - 1.391.86 130202
A5 at 31st March, 2021
Borrawings = - 961,60 SE1.50
Trade Payables .18 43026 43244 |
Total 2.19 - 1,351.86 135404

Credit Risk
The Company has 2 delailed review mechanism of overdue customer receivables at various levels within
organisation o ensure proper 2ttention and focus for realisation.

INRin Lakhs

Farticulars Upta 1 Year 1¥aar-ZYears | More Than 2 Years Total

As gt 3dst Mareh, 2022

Trade and Other Receivables - - 0,15 .15
Cashand Cash Eqgivalents 29,75 - - 28,75
Loans 7 . - 178
Imvestiments at Cost - - 585 585
Inwastments at FYTPL - B.55 RB.EER
Total 31.594 - 14,55 4508
As at31st Mareh, 2021

Tradz and Othar Receivables +.52 =

Cash and Cash baivalanis 3067 g

Loans L.70 -

Investments 2t Tost = !
investrmants at FYTPL % -

Total 22,84 .
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M. K. Gil Milis Private Limited
Motes to the Standalons Financizl Stetements for the vear ended on 31 March 2022

A par tha Micro, Smell & Modium Develapment Act, 2008 and to the extent of the infermation avallable, amounts unpaid 2s al
the year end topether with the interest paid / payable, 1= as {ollows

Particulars 31Mar-202E | 31-Mar2021
The Principal Amount MIL ML =
Irterest Pald wnder RSMED Ac1, 2005 NIL MNIL
Intarest due [Cther than 23.3 |BY) | MIL MIL
Interest azerued and unpaid il MIL
Imteress due and payable till actuzl payment | MIL MIL

The company is hoving oooumuloted fosses of Bs 1312.00 fakhs o5 of 31 32022 ond the net worth of the compony 5 negotive
Howewer, The Company 5 moklng sthcers afforts for the revival of the Business & the manogement 5 confident to recover
the losses thraigh fmproved profftobility in foreseeoble future. Therefore ne provislan for the impairment hes been mode
ond occownts for the yeor hove been prepared on “ golng copcern bosls.”™

Relgted Party Disclosure
Helding Company Rejative of Key Mansgeria| peraonnel
MK Induslias Lid. Ashita N, Patel SONAL
Enterprise oeerwhich key managernial person is abla to excersize significant Influence
LK. Proteins P, Lid,
MK P Enterprisa LLP Key Manageriz! personnsal
Timgpatl Proedrs Fat,Led, Mimish K. Paiel
MKPl Realty LLP Privam M. Patzl
Mianali Sl & Fals Pl Lt Milesk K Patel | Capsed wee f 1BMB2020 dus o dasth)
Adrenal Advartising & Promolons Pyt Ltd,
Note: Related Parteis have been [dentiifed by the managemant
Transacticn with refated parties |
\ INR In Lakhs
" | Si-Warzoez | 31-Mar202d
Purchase of Goods & Servicas }
haruti Qil & Fets Pyt Lid, - 0.05
M.K.P Enterorize LLP ! =
M. ¥. Protoins Pyl Limited {Store Other, Tyre) | T70.18 G564
M. K. Proteins Pyt Limitad {Diesel] ] 743,531 GI8.27
Sale of Freight & Goods |
M.K.P Ererorize LLP  |Services) | & 0.05
M, &, Proteins Pyt Linited_ [Fraighs) ! 1,228.55 343492
W, ¥. Proteins Fvt. Limited_{Renairing) | S.od 10,71
MK Induwstriss Lbd. Fraizhi B5.06 E
Hlre Charges/Rent Fayment
M, % Proteins Pyt Limited 183.13 265,46
M.K.P Enterprise LLP  [Office Rent) 5.60 5.6
M. K ndustrizs Ltd. Pald - 17.54
N K Adustries Ltd._Takan =
Loan Imterest
N Kandustries Lid - 0:20
Remuneration Faid -
Witesh ¥ Pate| | Ceased woe.l 16/08/2020 due to death) > 11.28
| Niich K Patel 30.00 30,00
Priyam M Patel 30.00 18.71
Partictian INR In Lakhs
39-Mar-2022 | 31-Mar2021
Balances Recelvablef{Payable) fromfto Related Partias
Nimish K. Pate -
Waruti Gil & Fats Pvl Lid 08|
M. K Industries Limited [S67,50] (2E1.64]|
M. K. Proteins Put: Lisnited t35.03] [07.13}
The remuneration of direciors and other members of Key managament parsonal during the year is &5 folinws:
} MR InLakhs |
Partictiars 3i-Mar-2022 | d1-Maraiel
shorl term Benefits E0.00 .00
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N. K. Qil Mills Private Limited
_Motes to the Standalons Financlal Statements for the year ended on 31 March 2022

The balence comirmation fram the certaln Boaks supoliers, customens oF well o8 o varjous foons or odvances given hove been
eolizs for, Bur the same are mwelted i) dole by wiew af the same, i is ta be stoted thar thie bolonces of recelvoliles, trode
payables g8 well 6s fogns ond sovorces Rave Deen Taken us der the books of cocounts sebmitted By the coroany end ore subject
03 canfirmation from the respective porties

The grevious year figures are reclasifisd/regrounsd o conform to the eurrent yezr's prasantation, whers Sver necessany, ta
mzke them compzareale.

Deferred tax assots
Particulars CiE -
31-Mar-2022 HaMar-2pz
DEFERRED TAX LIABILITIES.
= Depreciation Differenge
DEFERRED TAX ASSETE.
- Depreciation Differsnce {129} 10,00}
- Unabsorbed Depreclation & Buslnes: Loss - 5
- Provizion L 11.33 11.33
- 438 Diffsrance 138 155
KNET DEFERRED TAX LIABILITY i {ASSET) | 112:43] 112:87}

MFEL has initjoted recavery proceedings against the groug company i.K.Proteins Privare Led ond has mode the Compony o
party ta the sald proceedings ond these proceeding ave pending os an dote! Ameunt oot gueritifiokie)

MNote

ILis not practicanle far the canipany o estimacs the timings of cash outflaws, if 2ny, in respect of the aboveoending roselusion
of the respective proceedings as it is determinable only on receipt of |udsemsnts/decisions peEnding with various forums/
authorikies.

The Company has revlewed all its pending fitigations and proceedings and has adeguately providad for where provisions are
required and cisclosed a5 contingent Eabilities where apallcabie, |n ils financial staements. The Company does not sxpect the

autcome of these proceed Ings to have a meterally adverse effect on it financial resuls,

Tax expénsa : IMR [n Lakhs 33-tar-z0z2 |I INR in Lalhs F1Mar- 3k

Fecanciliation of the Incorne Tax Expenss (Current Tax + Deferrad Tax) ameunt considering the enacted
Income Tax Bate and affective Income Tax Raze of the Company as follows.

Emacted |ncome Tax Rate in India applicabic

517% 25 17%

to the Campany

Accounting Profit Before Tax 45,32 9.63

Current. Tax expenzes an Profit before 1oy
expenses at the enacted income tzx rate in 11,41 242
Irsedia

Nan deductible expenses for Tax Purpase 3.85 388

Deductibie Cxpenses for Tax purposes 335 341

Excoss Provision of earliar vears written back 10,12 f0.43)

A cLurrent tax as reported In tha Setement

i ] 11,88 257
af Profit and Loss

Reconciliation of Defarrec Tax Liahilizy

Timing Difference of Depreciztion {Deferrs

g [iffe cpruciztion (Defernad ) 0

Lax sssats] i

Prowvision far Dobutful debiz and Bouors .

- : 1 a.17 (32
[Defarred Tax sszets)

Bz Deferrad (oK a5 reported in the Statement

e .4k 4.7

af Profitand Loss

C: Taotal Tax expense as reported inthe
Statemen: af Profizand Loss C=A+H 1z.24 2.4
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N. K. Qil Mills Private Limited

Motes to the Standalene Financlal Statements for the year ended on 31 March 2022

IND' AS 115« lllustrative disclosures

The Company has recognized the following amounts relating to révenue in the statement of profit or loss:

INR in Lakhs
Particulars Fartha Yasr For the Year
endod on endad on
31-Mar-2022 31-Mear-Z021
Revenue from conbracts with costermers 176525 1,841.01
Tokal Bevenue 1,765.25 1,8541.01

devenues recoEized wpan Laasfer of control of products to custe mers

(2] Disagerepation of revenue from-coniract with customers

Revenuefrom sale of products represants revanue generated from external cuscomears which is attributabie to the COMpany's
country of domizila Le. India and external custamers outsids India 25 undar

INE In Lakhs
Particulars For the Year For the Year
andad an ended on
31-Mar-2022 I1-Mar2idl
Revenue from
- Qutsids India = /
- In Ingdia 1,789,286 1,941.41

amaunted Lo Rs LI2B.55 lakhs [ P.Y B5.1445.52 Lakhs)
{b) Contract assets and liabilldes

The Company has recegnisad the following revenue-related contracs assats and Habilltes,

Company’s significant revenues imaors than 75%) are derived frem maior 1 [PY 1 lentlthy. The total revanue fromi siich ‘entities

INRE In Lakhs
PHMSGERS Fe the Year For the Year
anded an ended an

A1-Nar-20X: a2t
Contract S5sets - .52
Total Contract Rssets - (.52
Cantract Liagilities 35003 97,13
Total Contiact Linkilities 35.03 97,13

{¢} Performance abligations

Thne performance obligatian is satisfied upen deflvery of the finisned goods and payment s generally dus within T to 3 manaths
from delivery, The aerformance obligation to deliver the fnlshed goads iz started after recolving of sales arder. The customer can
pay the transaction price upon delivery of the finished ggads within the credit peried, as mentlaned in the contract with
respective custimer.

Fhe tompany,s-operztion falls Under single segment namaly " Transportation services "znd hence segment information 8s
required by INDAS 108 “Operating SEgmient s aob appiicable.All assets are locatsd in the COmpany’s country of
domicile Company's significant revenues (mors than 75%) are derived from major 1 (P.Y 1) entitly, The total revenus fram such
entities amounted o Ks 1228.55 lakhe | FY Rs. 144552 Lakhs) .

In tha cpinion of the Board, Current Assets, Loans and Advances are approximataly of the value stated, iFrealized, In the ardin ary
course of the business. The provisions for depreeistion and all known labilities are sdequats, There =re na cantingant liabilites
other than stated,

Ellgibiltty of Corporate Sogial Responsibility

Based on the average net profits of the Company siter computation of Mel Profit ss per Section 198 of the Compznies act, 2013
for the praceding three financial years, the Campany i nat required to spend any 2motnt on SSR activities during the financial
year 2021-22,

Undisclosed Transactions

As stated & confirmed by the Board of Birectors, The Company daes nat have any such transaction whick is not recarded in
the books of accounts that has been surrendered ar disciosnd a3 incame during the year in the tax assessments under the lncame
Taz.ACt, 1961 {5uch as, search ar survey or any ather relevant provizlons of the lncome Tax Act, 1961

Benami Transactions
As stated & confirmed by the Board of Directors ,The Company do2s nol fave any Sersmi property, where any procecding has
been initiated or pending agsinst tha Graup for holding 2oy Benami praperty.




N. K. Dil Mills Private Limited
Hotas to the Standalona Financial Statements for the year ended on 31 March 2022

EE |gan or lnvestment to Ultimate Beneficiaries

A stated & Confirmed by the Boand of Directors ,The Company has not advenced or loaned or invested funds to any other
parsoals} ar entity(ise), inciuding foraign antities {Intermadiarias] with the urdersranding that the Intermadizry shali:

1a) directly arindirecty land or invast in ather persons or entities identinied in 2oy manner whatsosver by or an oehalf of the
company (Jitimats Baneficiaries) ar
B} -provideany guarantse, securityar the like to or on bebalf of the Uitimate Bese fgaries
35 The company has notraise any term lnans during the year
40 Working Capitzl
The Company has net beers sanctioned working capita! limits from & Bank on the basis of seourity of che current assets.

AL Wil Defaultar
As statad & Confirmed by the Board of Directars, The company has not been declerated willful defaultar by tha bank during the
year under review,

42 Trapsactions with Struch off Companies
As stated & Confirmed by the Board of Dirsctors The company has nat under faken any biansactions nor has autstanding
balance with the company Struck OfF cither under saction 248 of the Actor under Section 5360 of Companies act 1554,

43  satisfaction of Charge
As stated & Confirmed by the Bagrd of Directors , The cempnay doos not have any pending registratian or satisfaction of charges
with ROC boyand the statutory pariod.

44  BCrypto Currency
fz steied B Confirmed by the Board of Directors The Company has not treded orinvested in Crypte Currencyar Yirsual
Currancy.

45 Ag stated & Confirmad by the Board of Directars The title deads of immovable properties areinthe name of company.

46 Az steied & confirmed by the Boged of Dircotors, Mo revlaution has beeqn done of Properoy, Plantand Eguipment and intangible
2ssels during tha year under reviaw.

47 Compliance with approved Schemes of Arrangements
The Company hzs not applied farany scheme of Arrangements under sections 230 to 237 of the Companies Act 2013,

48 The Compamy has assessed internal and external information spto the dats of approval of the audited finandial statements while
reviewing the recoveratiliby of assets, sdeguacy of financial resources, Performance of contractual chligations, ability to sarvige
the debt and liabilitles otz Based on such assessrant, the company expacts to fully recover the carmying amaunss of the assets
and camfortably dischargs its defits and obligations, Hence the manasemant does not envissge any material impact on the
Audited financial stetements of the company for the yoar ended on 3151 Mareh 2022

A3 per our regort of even dote

for K5 MAWUDAR & ASSOOATES Jforand on Behalf of the Boord of Directors
Chartered Accounionis of MK O6 Mitls Put, Lid.

firm's registrotion rumberr 130655W

LN 221407560 FUIVET IS8

Ay =

CA Komal fiafmeadoe Wimmist K- Peicl ""ff Komi \ Patel
PROPRIETOR ; Director Direchar

M NO ZA0TES Din-QR2a0ez] Mn -GO244758
Ahmedabad Ahmedobad
May 18, 2022 Miay 18, 2022




N K OIL MILLS PRIVATE LIMITED

BOARD'S REPORT

Dicar Members,

Your Directors have pleasure in presenting herewith their 28" Annual Report on the business and
operation of the Company together with the Audited Statements of Accounts of the Company [or the year
ended on 317 March, 2022,
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The financial highlight is depicted below:

o AT
il

— {In3)
| PARTICULARS YEAR ENDED YEAR ENDEDR
JL03.2022 31032021
Revenue from operations 17,69.25.735 19.41,01,241
Oher Income 3,52.160 14,09.195
Tatal lncome 17,72.77.893 19,551,436
Total Expenditure 17.27.46.095 19,45,47.743
FProfit / (Loss} before Finance Cost, Depreciation 53.01.331 17.28.960
& Amortization and Tax Expenses
Finance Cost 1,308 53.354
Diepreciation & Amortization . 6.68,224 702913
Profit Before Tax - | 45,31,799 9,62,693
(1} Provision for Vaxation (Current) 12,000,000 270,000
(11} Provision For Taxation {Delored) 45,428 GESR
(i1} Exeess! {Short) provision of carlier veats {11.916) (12,558)
Total Tax (i) 12.33,513 2,64,300
Profit after Tax 32,984,286 6,98,393
Other Comprehensive [ocoms - -
Total Comprehensive Income 32,98,280 098,393
Euarning Per Share
Basic: T 58.72 12.43
Ihluted: 58.72 12.43

Note: The above figurar arg exiracted from fhe sfgndolone ool siotements,

ETATE DF AERAIRS

The Company is engaged in the busingss of trading edible and non-edible oIl The highlights of the Company’s
performance are as under:-

Page 1 of 13 Annual Report 2021-22




N K OIL l;m'iILLS PRIVATE LIMITED

During the year under review, the revenue from operations of the Company is Rs. 1769.25 lacs as
compared to 1941.01 lacs in the previous year. Not Profit for the year under review 1s Rs. 32.98 lacs as
compared Lo 6.98 Lacs in the previcus vear. Barmings per share inorcased from Rs 12.43 to Rs.58.72

ARE CAPTTAL

lhe paid up Equity Share Capital of the Company as at 31¥ March, 2022 stood at Rs. 5,61,680. Further no
equity shares were issued hy the Company during the year imder review.

B '-'-.'_\':?l,"_ & I-"" ! £y '_'llI _'1_‘

Due 1o d.CL!.II'J'lLL[H[Ed losses of carlier years., your Directors rcgret their inability o recommend any
dividend [or financial period 2021-22,
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The Company does not have any Subsidiary, ant Venlure or Associate Lompa.ny.

HOLDIMG COMPANY:

‘The Company 1s a wholly owned subsidiary of W K Industrics Limited

FiAED) DEPOSITS

The ermpan}r has neither invited nor accepted any deposits within the meaning of Section 73 of the
Companies Act, 2013 and the Companies (Aceeptance of Deposits) Rules. 2014 fom the public during
the year cnded March 31, 2022, There were no unclaimed or unpaid deposits as on March 31, 2022,
INTERNAL FINANCIAL CONTROL

The Company has in place adequate internal financial controls with reference o financial statements. The
internal control sysiem of the Company is adequate and commensurate with the scale and size of the
Company and reportable material weakness in the design or operation was observed.

HRECTORS AND KEY MANAGERIAL PERSONNEL {ICMP)

During the year there was no change in Composition of the Board of Director of the Company.

DIRECTORS PONSIEBILITY STATEMENT

L0 o) 58 BN e __.._.-',_.. ..' u-a._-
Pu:rsuam o the requirement under seetion 134(3)(C) of the Companies Act, 2013 wilh respect 1o
Directors® Responsibility Statement, it is hereby confirmed that:

2} in the preparation of the unnual accounts for the financial vear ended 31% March, 2022, the
applicable Accounting Standards had been followed along with proper cxplanation relating to malerial
departurcs;

b) the Directors had selected such accounting policies and applied them consistently and made

Judgments and estimates that are reasonable and prodent so as 1o give a true and fair view of the state of
alfairs of the Company as at March 31, 2021 and of the profit and loss of the Company for that period:
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c) the Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companics Act. 2013 for saleguarding the assets ol the
Company and for preventing and detecting fraud and other irregularities;

d} the Dircctors had prepared the annual accounts o1 2 going concerm basis: and

g) the Dircctors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systéms were adequate and operating effectively.

MEETINGS OF BOARD OF DIRECTORS

Five Board Meetings were held during the financial year cnded March 31, 2022 je (29.05.2021,
01.06.2021, 01.09.2021, 15.12.2021 and 30.03.2022), The maximum gap between any two Board
Meetings was less than Onc Hundred and Twenty Days.

The names of members of the Board, lheir atlendance at the Board Meetings are as under:

| Sr. No. | Name of directors Number of Meetings Attended / Total
| Meetings held during the year Z021-22
L. Mr. Nimish K. Patel 5/5 i
3. Me. Kamlesh L. Patel 55
STATHTORY AUDITORS

The Auditors, M/s K 5§ Majmudar & Associates, Chartered Accountants, (Firm Registration No:
139635W), Ahmedabad are appointed as the Statutory Auditors of the Company for the period of five
vears from the conclusion of 27% Amual General Meeting for the Financial Year 2021-22 until the
conclusion of the 32" Annual General Mesting of the Company to be held for the Financial Year 2023-
26,

BOARD'S COMMENT ON THE AUDITORE REPOET
The Auditors had in their report reported regarding the material uncertainty with respect to the “going
concern” status of the Company perlaining to the present accumulated losses. In this regard the Board of
Directors had to clarify that the management is making sincere efforls to overcome the losses by

improving the profitability and thereby reviving the business,

Further the Auditors have made certain observations under the head “Emphasis of Matter™, replics to the
said observations 1s as under:-

1. The Compeany was made party in the recovery proceedings initiated by NSEL only on aceount of it
being a “sister concern” of N K Proteins Private Limited. Further in this regard the Company has
filed an affidavil before the Hon’ble Mumbai High Court and the matter is pending as on date.

2. The Company is making sincere efforts for revival of the business and the Company is hopeful of
recovering the losses incurred through improved profitability in future.
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3. The Company has sent letters obtaining confirmations of balances to various parties bul the replies
thercof are still awaited from the said parties.

PARTICULARS OF LOANS AMD INVESTMENT
During the year under review, the Company has not given any Loans, Guarantees and Investments
covered under the provisions of Section 186 of the Companies Act, 2013,

EXTRACTS OF ANNUAL RETURN

The details [orming part of the extracts of Annual return in form MGT-9, as required under Section 92 of
the Companics Act, 2013 is included in this Report as “Annexure-A" and forms integral part of this
report.

i o i o SRl i i gu e et
CONTREALTS AND ARRANGEMENTS WITH RELATED PARTIES

The particulars of contracts or arrangements with related parties rzfcri‘cd I in sub section (1) of section
188 entered by the Compeany during the financial vear ended 31"Murch, 20022 is annexed hereto and
mearked as “Annexure-B™ in prescribed Form AQC-2 and forms part of this report.

& Tt T vEY L BT ! = e Sk i | J,n_-'a_‘-_-:- r_ - --;--_'_-,— --|. TET R YO DT Y
PARTICULARS REGARDING CONSERVATION OF ENERGY, TECHNOLOGY ABSODRETION,

FOREIGN SXCHANCE FARNINGS AND OUTEO
The information on conservation of energy. technology abserption and foreign exchange camings and
vutgo as stipulated under Scction 134(3)(m) of the Companies Act, 2013 read with Rule. 8 of the

Companies {Accounts) Bules, 2014, 15 anmexed herewith as “Annexure-C".

[_ ,":' WA r'—'n-lj r-v—----uﬁvt-u”.“ H i_ﬂs\f;‘ e IE AT il—.' 1't C"\“"_‘J APE

AW B 2T Ex Sy R IR LB Y

As required by the Sexual Harassment of Woman at Workplace (Prevention, Prohibition and Redressal)
Aet, 2013, the Company has formulated and implemented guidelines on prevention of sexual harassment
al workplace with a mechanism of lodging and redressal of complaints. During the year under review, no
complaints were reported.

¢ T wes st s ) TR A ce
MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END €
FINAMNCIAL YEAR

During the period between the Board Report and the end of financial vear, there have been no marterial
changes and commitments, il any, allecting the financial position of the Company which have ocourred
between the end of the financial year of the Company to which the [Gnancial statements relate and the
date of the Reporl.

e A e o TAND MATERIAL ORDERS PASSED BY THE REGULATORS O o~
L.:'.'.-;-".l___"_l'll:!-‘ AlLD L1':.ll1;_r:{._'_1b oy 1.-'|_u_'!.': F ."‘E._n_-._.-i.- .-'_I-f il =¥ L |.1LLGH_! i .'I.} | ”_“L _,\F L._ | |

TRIBUNALS IMEALTING THE GOING CONCEEBN STATUS AND COMPANY'S DPERATIONS
IN FUTLIRE

No qlgmncaut or material orders impacting the going concern status and C ompany’s operations were

pdab.ed during the vear under review,

CHANGE IN THE NATUIEE OF BUSINESS
1 fmre was no change in the pature ol business of the Company during the year.
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R

"‘I:'J

ORATE SOCIAL RESPONSIBILITY

|""l

I'hc provisions Corporate Social Responsibility are nol applicable to the Company.

PARTICIJLARS OF LOYEE
Na cmpiﬂ}’m. of the E‘umpa.ﬂ} was employed during the year drawing remuneration exceeding the [imits

as preseribed under Rule 3(2) of the (Appointment and Remuneration of Managerial Personnsl) Rules,
2014, Hence the information under Rule 5(2) is not applicable.

DUSTRIAL RELATIONS
Thc L.umpan}f is commitied to nurturing, enhaneing and retaining top talent {hrough superior Learning
and Organizational Management.

During the year under review, your Company enjoyed cordial relationship with workers and employees at
all levels,

""""/I"'_-.-"' ERTY
_-_.L...I" AL H J" \.LL

Your Dtrectﬂrs take Lhis opportunity te place on record their appreciation and sineere gratitude to the
Government of India, Government of Gujarat, and the Bankers (o the Company for their valuable support
and look forward to their continued co-operation in the vears to come,

Your Directors acknowledge (he support and co-operation received from the employees and all these who
have helped in the day 10 day management,

For and on of the Board of Directors

Kam Lalbhai Patel

Place: Ahmedabad Di
Dated:18/05/2022 DIN: 00244798
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ANNEXURE-A

Form No. MG-9
EXTRACT OF ANNUAL RETURN
As on the financial vesr ended on 31032022

(9]
N K 0l Mills Private Limited

[Pursuant to Section 92030 of the Companiss Act, 20113

Rule 12(1} of the Companies (Management and Administration) Rules, 2014]

Aned

REGISTRATION AND OTHER DETALLS.
TN, U15201GI1994PTC022660
i) | Registration Date 03/08/1994
i) Category of the Company Private Company
lit) | Sub Catepory of the Company Limited by Shares
iv) | Whether shares listed on recogmized No |
Stock Exchange(s)
It yes, details of stock exchanges whera
shares are listed N.A.
v) | AGM details- 30092021
Whether extension of AGM was granted | NO
—Yes/ No. ( If yes. provide reference
number , date of approval letter and the
period upto which extension granted)
Il Annval General Meeting was not held,
specily the reasons for not holding the NA
same
Vi) | NAME AND REGISTERED QFFICE ADDRESS OF COMPANY:
Company Name | N K Oil Mills Private Limited b
Address 70 Floar Fopular House Ashram Road, Ahmedabad,
Gujarar — 380 062
Town [ Cily Ahmedabad
State Gujarat
Pin Code: 380 009
Country Name India
Country Code ™
“Telephone (Wilh STD Area Code +91-079-66309900

Mumber)

Fax Number

+91-079-663099 13
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Email Address nkili@nkproteins.com

W ehstte z

Name of the Police Station having
Jurischiction where the registered office 1s
situated

Address tor correspondence, 1f differont Wavrangpura, Ahmedabad — 380 (09
M address of registered office:

Vily | Name and Address of Registrar & Transfer Agenis {RTA):- Full address and contact details to be
given.
Hegistrar & Transfer Apents ( RTA }i- - N.A.
PRINCIFAL BUSINESS ACTIVITIES OF THE COMPBAN

(All the business activities contributing |0 % or more of the towl tunover of the company shall be

stated)
Sr. | Name and Deseription of main products | NIC Cade of the % to todal Wwrnover of the
No. | fservices Product’ Service company
1| Sale of Services | 99651120 100%

PARTICULARS OF HOLDING, SUBSIDIARY AND

assOCIATE COMPANIES

i L, et bR -

Sr.  NAME AND ADDRESS OF THE CIN/GLN HOLDING/
Na. COMPANY SUBSIDIARY /
ASSOCTATE
1, N K Industries Limited L91110GT1987PLCO09905 Holding Company
A TPETE

EL A TOF

=L TVRDT AR E R
EEEMITNY: B8 1T BN

{Equity Share Capital Breakup us percentage of Total Equity)
i) Category-wise Share Holding

Category of | No. of Shares held ai the beginning of  No. of Shares held at the end of the o
Shareholders the year]As on 31-harch-202 1 | | vear]As on 31-March-2022] Chang
e
: _ — during
Demat | Physical | Total % of Demat | Physical | Total | % of the
Total Total vear
Shares I Shares
A. PFromuoters
(1} Indisn
a) Individual!
HLT - 100 ! Lag 0.8 - 1od | [ 018 -
) Central Gove. = ~ = _ - - s = a 5
¢} State Gove(s) = > - - | - . . 5 .
' dy Bodies Corp., = S6068 | 56068 | 99.82 B S606% | Se068 | 99.82 -
e) Banks ¢/ F1 = - - 2 - - . i - ¥
| [} Any other = | = - - - . | .. - 5
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Total

shareholding of | 56168 | 56168 oo | - 56168 | 56168 | 100
Promoter (A} | |

B. Publie
Sharcholding

L. _I_nstitu_[iunr:.

i) Mutual Funds : - - i - . - -

b) Banks / FI = £ . - - - _ 2 = T
¢) Central Govt. - - - - - o L

d) State Govt,(s) : - - - £ - - i}

e} Venture
Capital T'unds

1) Tnsurance

Companias

i) Flls ] R - [ . R 2 -

b Foreign |
Venture Capital - k: - = = [ x = =
Funds

1} (thers
(specify)

Sub-lotul 9 E = ’ = v = R
(B)(1):-

2. Non-
Institutions

a) Bodies Caorp.

| i) Indian - # I - - - - = -

| 1f) Uverseas “ = - - - - - E

b) Individuals - - | - - = = = 3

1 Tndiwidasl
sharehalders
holding nominal
share capital
upta Bs. 1 lakh

i) Individual
sharcholders
holding nominal
share capital in = = - - = ; : =
oxoeess of Bs
lakh

¢} Mhers
(specify)

Non Resident
Indians

Overseas
Carporate - = = = Z a 3 =
Bodies

Toreign
Natinnals
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Clearing ‘

Trusts

Foreign Bodies -
DR

Sub-total
| (BI(2):-

Total Publie
Sharcholding
(B)=(B)(13+
(B2}

C. Shares held

by Custodian

| for GDRs &
ADRs

Grand Total
| {(A+B+C)

56168

i} Shareholding of Promoters

LD | -

56168

S6168

ﬁﬁlﬁﬂ‘ 100 | -

5. ehareholder's | Shareholding ai the beginning of | Sharcholding at the end of the year % change
Ne. Name the year in
, sharehold
No. of % of | %ofShares | No. of % of total | Yaof Shares ing
Shares total Fledged / Shares Shares of | Pledged / during
Shares | encambered the encumbered | jhe vear
of the | to total eompany | to tolal )
) company | shares | shares
1 | M NEK
Industries 56068 b9 82 - 6068 99.82 - -
Limited
2. | S, 100 0.18 100 0.18 - ,
Patel

iii) Change in Prometers’ Shareholding (please specify, if there is no change): No change

{(iv) Shareholding Pattern of top ten shareholders (other than Directors. Promoters and Holders of GDR

and ADR): N.A

(v) Shareholding of Directors and Key Managerial Personnel;

| 5r. No. Shareholding at the heginning Cumulative Shareholding
. of the year duoring the year
For Each of the Dircetors and | No. of shares | % of total Nuo. of %o of total
KPP gharce of the shares shares of the
. . Company Company
L. Al the beginning of the year 100 0.18 100 .13
Nimish N
K. Patel | At the end of the vear | 100 0.18 | 100 0.18
INDEBTEDNESS:-

Indebtedness of the Company including interest outstanding/acerued but not due for pavment
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Secured T_Jnan.'-i iy TT— , n

exclud ing o Dieposits I'otal Indebtedness

deposits
Indebtedness ut the beginning of the
financial vear
) Principal Amount -1 96159913 - 9,61,59.913
[i}_Lnterest dus but not paid - - -
i) Tnterest acerued but ot dae = = - -
Total (i+iit+iii) -| 956139913 - 9.61,59.913
Change in Indebtedness during the B ) ) }
linancial vear
= Addition o - - -
# Reduction ! A 3 L =
Net Change sl - & =
Indcbtedness at the end of the ) ) ) )
hinaneisl year
i) Principal Amount -| esrmemz| - 9.61,59,913 ||
11} Interest due but not paid - - -
1) Interest acerued but not due - - - _
Total (i+ii+iii) -| 961,50013 - ‘J;,ﬁi.,:.a'-},gl.'i
REMUMERATION OF DIRECTORS AND KEY MANAGERIAL PERSONMEL: -

A. REMUNERATION TO MANAGING D[R]:CTI."_I'R WIHOLE-TTME DIRECTORS ANIY OR

MANAGER: )
Sr. Particulars of Remuncration Name of MD/ WTD/ Manager
MNan.
| Mr. Nimish K. | Mr. Kamlesh | Tatal
Patel L. Patel

1 | Gross salary 30,00,000 30.00.000
{a) Salary a3 per provisions contained n - - -
section [ |} of the Tncome-lax Act, 1951

) |

() Value of perguisites ofs 17(2) Inconie- - -
lax At 1961
fe) Prafits in lHew of salary under section - =
L7(3) Income- tax Act, 1961

2 | Stock Optian =] :

3 Swewl It'fquity - -

|4 | Commission - =

- as %% of profit
- others, specifv...

3 I Others, please spoeify = =
Total (A) N 30,00,000 30.00,000
Ceiling as per the Act NA | NA. | NA.
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B. REMUNERATION TO OTHER NRECTORS: N.A

C. REMUNFRATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/ MANAGER/

WTD: N.A
PENALTITES / PUNISHMENT/ COMPOUNDING OF OFFENCES:-
Type Section of Brief Details of Penalty / Authority | Appeal made,
the Dreseription Punishment/ |[RD /NCLT/ | ifany {give
Companics Compounding fees COURT] Dretails)
Act imposed
A, COMPANY
Punalty e
Punishment

]

Compounding

e

B. DIRECTORS
Ponalty

=

Punishmetit

Compounding | -
C. OTHER OFFICERS IN DEFAULT

Ponalty

Punishment

Compound ing

Forand on he the Board of Dbirsctors

Ka
Birector
DIN: 00244798

Lalbhai Patel
Place: Ahmedabad

Dated:18/05/2022

“Annexure B
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Form Mo. ACH-2

{(Pursuant to clause (h) of subsection {3) of section 134 of the Act and Rule 8(2) of the
Companies {Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements enlersd into by the company with related
parties referred to in sub section(1) of section 188 ol the Companies Act, 2013 including certain arm’s
length {ransactions under third proviso thereto.

1. Details of contracts or arrangements or transactions nol at arm’s length basis: N.A

2, Details of material contracls or arrangement or transactions at arm’s length basis

ST, Particulars Details
__.Nl], :
12 Name ol the Related Party and nature of | N K Proteins Private Limited -
relationship
2 Nature of | Supplementary Agreement
contracts/arrangements/transactions
3. Duration of the comntracts ¢ | 12 months
| |arrangements/transactions
4. Salient terms of the contracts or |s The Company |has entered into &
arrangements of transactions including the | Supplementary Apgreement with N K Proteins
value. if anw Private Limited 1o avail teansportation
- ) seTvices.
» This. Agresment was further extended for a
period of one year vide a Supplemental
Agreement dated 1* April, 2022
5. | Date of approval by the Board = 01/06/2022
. | Amount paid as advance, il any e A
For and on be the Board of Directars
Kamlesh Lalbhai Patel
Place: Ahmedabad Director
Drated: [8A15/2022 DIN: 00244798
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Annexure - C

Information under Section 134{3)(m) of the Companies Act, 2013 read with rule 8(3) the
Companies { Acconnts) Rules, 2014 and forming part of the Report of the Bircetors

(A} Conservaticn of energy-

(i} the steps taken or impact on conservation of energy: NIL
(i1) the steps luken by the company for viilising aliernate sources of energy: NILL
(1if) the capital investment on energy conservation cquipment: N1L

(B) Technology absorption-

{1} the efforts made towards lechnology absorption: NIL

(i1) the benefits derived like product improvement. cost reduction, product development or import
substitution: NIL

(iii) In case of imported technology: (imported during the last three years reckoned from  the
beginning of the financial vear): NIL

{a) the detzils of lechnology imported;
{h) the year of import:
(c) whether the technology been fully ahsorbed:

(d) il not fully absorbed, areas where absorption has not taken place, and the reasons thercof:
and

{iv) the expenditure incurred on Research and Development: NIL

A. FOREIGN EXCHANGE EARNINGS AND OLTGO

(¥ In lacs)
| EARNINGS Nil
OUTFLOW il B 3
Forand on b [ the Board of Directors

I(a:}e{{Lalbhai Patel
FPlace: Ahmedabad DirEctor

Dated:18/05/2022 DIN: 00244758
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